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Terms of Business NS

D

Introduction

These Terms of Business, together

with the Appendices and Schedules

and any accompanying documents (including
the Account Opening Letter, Risk Disclosure
Statement, Notice Letter, Conduct

of Business, Terms of Use of the Online
Facility provided on the Website, the PDPO
Notice, and any agreements amending

or supplementing these Terms of Business
which you (the "Client" or "you") and XHK
Limited ("XHK", "we" or "us") may enter into)
and any applicable documentation completed
and/or supplied by you in order to open

and maintain the account and/or as expressly
stated by us to form part of the Agreement,
as amended from time to time (referred

to as the or this "Agreement"), constitute

an agreement between you and XHK. The

Agreement includes the following Appendices:

the Glossary, the Best Execution Policy and all
Schedules (if any) to these Terms of Business,

and these Appendices and Schedules, as may

be amended from time to time, form an

integral part of the Agreement.

The Agreement sets out the terms

and conditions that apply to the opening
and operation of an account with and

the provision of brokerage services by XHK,

involving the provision of the investment
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services as listed in Clause 2.2. It is, therefore,

1.2, BAIEXHKBIRAES (Www.xhk.asia) BT 1T

very much in your interests to read these
Terms of Business and the other documents

forming part of the Agreement carefully.

These Terms of Business set out important

aspects of the relationship between XHK
and its clients. If there is any aspect of these
Terms of Business that you do not understand

or where you require further information you

NZ 2B EXNERHBARWSEESB
Fhig, ERNEREMN EEE RSN, 1B
ZXHKHFTEZEF 2 LIS, IFRREES R
AV SFEFN EXHKER AR SR TE, Al
SETREBRERARDHALER HET
FERAWFER, NELEHIFFIBEANE
ERESFHEN, HEEHLEAKRFBAL
FRIRH], MBI BRI HEEXHKEE
2 FRIER,

should contact XHK at the address below:

XHK Limited,

Unit 2001, 20/F Cheung Kong Center,
2 Queen's Road Central, Hong Kong
Telephone: +852 2381 2899

E-mail: info@xhk.asia

|.2. You are offered to accept these Terms
of Business electronically via internet
in a specially designed secure customer area
on the XHK Website (www.xhk.asia).
By completing the XHK New Customer
Online Application you are accepting these
Terms of Business, which will become legally
binding and shall take effect if and when
these Terms of Business are accepted
by XHK. Please discontinue the XHK New
Customer Online Application immediately if
you do not agree to these Terms of Business
or you are not a true beneficial owner of the
applicant, or you do not have signatory rights

on behalf of the applicant.
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2. General information 2. —HR(ER

2.1. Company details: XHK Limited is a company 2.1, AEIEE XHK Limited @iRIEE B AR

2.2,

established under the laws of Hong Kong.

It is registered with the Companies Registry
in Hong Kong with company registration
number 68841937 and with principal place
of business at Unit 2001, 20/F Cheung Kong
Center, 2 Queen’s Road Central, Hong Kong.

XHK's licence: XHK is licensed by the
Securities and Futures Commission (the
"SFC") under the Securities and Futures
Ordinance (Chapter 571 of the Laws of Hong
Kong) (the "SFO") to carry out type | (dealing
in securities) and type 2 (dealing in futures
contracts) regulated activities (CE number-:

BNNS565) including the following services:

(i)  reception and transmission of orders
in relation to the Instruments listed

below;

(i)  execution of orders on behalf of other
persons, in relation to units in collective

investment schemes; and

(i) acting as nominee holder of Instruments,
or of the assets represented
by or otherwise connected with the
Instruments listed below, where XHK
is doing so as part of providing any

investment service
(herein referred to as "Services").

The Services referred to in points (i) and (iii)

may be provided by XHK in relation to the
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X H K Unit 2001, 20/F Cheung Kong Center,

2 Queen's Road Central, Hong Kong

following instruments within the meaning
of "securities" and “futures contracts” under
the SFO:

(@) shares, stocks, debentures, loan stocks,
funds, bonds or notes of, or issued
by, a body, whether incorporated
or unincorporated, or a government

or municipal government authority;

(b) rights, options or interests (whether
described as units or otherwise) in,
or in respect of, such shares, stocks,
debentures, loan stocks, funds, bonds

or notes;

(o) certificates of interest or participation
in, temporary or interim certificates for,
receipts for; or warrants to subscribe
for or purchase, such shares, stocks,
debentures, loan stocks, funds, bonds

or notes;

(d) interests in any collective investment

scheme;

(e) interests, rights or property, whether
in the form of an instrument
or otherwise, commonly known

as securities;

(f) interests, rights or property which
is interests, rights or property, oris of a
class or description of interests, rights
or property, prescribed by notice under
section 392 of the SFO as being regarded
as securities in accordance with the terms

of the notice;

©
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2.3.

24.

2.5.

XHK Limited

(g) astructured product that does not come
within any of paragraphs (a) to (f) above
but in respect of which the issue of any
advertisement, invitation or document
that is or contains an invitation to the
public to do any act referred to in section
103(1)(a) of the SFO is authorized,
or required to be authorized, under
section 105(1) of the SFO;

(h) a contract or an option on a contract
made under the rules or conventions of a

futures market; and

(i) interests, rights or property which
is interests, rights or property, oris of a
class or description of interests, rights
or property, prescribed by notice under
section 392 of the SFO as being regarded
as futures contracts in accordance

with the terms of the notice

(herein referred to as "Instruments").

Information on website: The Website at
www.xhk.asia contains further details

about XHK, its services and other information,
relevant to this Agreement. In the event

of conflict between this Agreement and the

Website, this Agreement will prevail.

Your capacity: You will enter into Orders,
Contracts and Transactions as principal, unless

otherwise agreed in writing by XHK.

Commencement: By completing the XHK
New Customer Online Application you

are accepting the Agreement and the

Unit 2001, 20/F Cheung Kong Center,
2 Queen's Road Central, Hong Kong
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24.
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2.7.

2.8.
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2.6.

2.7.

XHK Limited

Agreement will enter into effect if and when
it is accepted by us (at our discretion). We
will notify our acceptance of the Agreement
by sending you an Account Opening Letter
by e-mail. The Agreement will remain in force

until it is terminated as provided herein.

Account opening: Upon acceptance by XHK
of your application to open an Account,

we will open and maintain the Account

in your name for the purpose of entering
into Contracts, placing Orders and engaging
in Transactions and to provide the Services
in accordance with this Agreement. Once
you have opened your first Account, we may
accept, at our discretion, to open and operate
one or more additional Accounts or sub-
accounts upon your request, and if we agree
to open any additional Account or sub-
account, any such Account or sub-account
and any Services provided in relation to the

same will be subject to this Agreement.

Additional terms and conditions:

This Agreement shall apply in addition to,
and may be supplemented by, any existing
or future terms and conditions indicated

by XHK from time to time ("Additional
Agreement(s)"). In the event of any conflict
between the provisions of this Agreement
and the Additional Agreement(s), the terms
of the Additional Agreement(s) shall prevail.
Subject to the above, this Agreement
supersedes any previous agreement between
XHK on the same subject matter. You
acknowledge that you have not relied on or

been induced to enter into this Agreement

Unit 2001, 20/F Cheung Kong Center,
2 Queen's Road Central, Hong Kong
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2.8.

XHK Limited

by any representation other than those

expressly set out in this Agreement.

Accuracy of information: You are obliged

to ensure that all information you provide
us is accurate and up to date. You must
inform XHK on any change in information,
data or documentation previously submitted
to XHK (identification data, contact details,
ownership or control structure, changes

of representatives and their identification
data, etc.), as well as any relevant update
and/or change of your previously provided
information within 30 days after the day that
you become aware of a reportable change/

event,

You undertake the responsibility of informing
XHK on any change regarding your ultimate
owner (as defined in the AMLO) without
any delay as soon as you become aware

of such change.

XHK will notify you of any material change
in its name, address, licensing status with the
SFC or its CE number.

If you fail to provide correct and updated
information on ownership, control

structure, your ultimate owner (as defined

in the AMLO), representatives or any

other essential documents or information
according to this clause 2.8 or clause 21.19,
XHK shall be entitled to apply additional fees

and charges to you in accordance with clause

5.1, as well as take any other actions according

to the terms of this Agreement, including,

Unit 2001, 20/F Cheung Kong Center,
2 Queen's Road Central, Hong Kong
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29.

2 Queen's Road Central, Hong Kong

but not limited to, restricting or suspending
Transactions and/or termination of the

business relationship with you.

Definitions and Interpretation: Capitalised
terms have the meaning given to them

in this Agreement, including the Glossary
attached hereto, unless the context

otherwise requires.

Any reference to XHK includes a reference
to its duly authorised agents/ representatives
or delegates and permitted assignees, unless

the context otherwise requires.

References to Clauses, Appendices

and Schedules are to Clauses, Appendices
and Schedules of this Agreement. The
headings to the Clauses of this Agreement
are for convenience only and will not affect

the construction or interpretation hereof.

Save to the extent that the context or the
express provisions otherwise require,

in this Agreement: words importing any
gender include all other genders; words
importing the singular number only include
the plural number and vice versa; words
which import the whole are to be treated

as including reference to any part of the
whole; words importing individuals include
legal persons and vice versa; references to this
Agreement or to any other document are to
be construed as reference to this Agreement
or to that other document as modified,
amended, varied, supplemented, assigned,

novated or replaced from time to time;

XHK Limited
HEPHEEAES
25 KO TEBETID20#42001F
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reference to any statute or statutory provision
(including any subsidiary legislation) includes
any statute or statutory provision which
amends, extends, consolidates or replaces

the same, or which has been amended,
extended, consolidated or replaced by the
same, and includes any orders, legislation,
instruments or other subsidiary legislation
made under the relevant statute or statutory

provision; and any phrase introduced by the

words "including”, "include”, "in particular"

or any similar expression is to be construed
as illustrative only and will not be construed
as limiting the generality of any preceding

words.

3. Risk acknowledgement

3.1. You acknowledge, recognize and understand
that trading and investments in leveraged

as well as non—leveraged Instruments is:
3.1.1. highly speculative;

3.1.2. may involve an extreme degree of risk;

and

3.1.3. is appropriate only for persons
who, if they trade on margin,
can assume risk of loss in excess

of their margin deposit.

3.2. Margined trading carries a high risk.

Please note:

3.2.1. you may sustain a total loss of initial

margin funds and any additional funds

Unit 2001, 20/F Cheung Kong Center,
2 Queen's Road Central, Hong Kong

XHK Limited
HEPHEEAES
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3.3.

34.

XHK Limited

deposited with XHK to maintain your

position, in addition to any liability;
3.2.2. if the market moves against your
position or margin levels are increased
you may be called upon to pay
substantial additional funds on short

notice to maintain your position;

3.2.3. if you fail to comply with a request
for additional funds within the time
prescribed, XHK in its sole discretion
may liquidate any or all of your

positions at a loss; and

3.24. whether you make a profit or a loss
will depend on fluctuations in the price
of the respective Instrument which

is outside XHK's control.

You must make an independent decision
as to whether or not to enter into Margined

Transactions. Please note:

3.3.1. XHK does not provide advice,
XHK will not advise on the merits
or otherwise of your Margined
Transactions; and

3.3.2. the decision to place a Margined

Transaction is yours alone. You (and
not XHK) are responsible for the
effect a Margined Transaction might

have on any open positions.

Best execution policy: Pursuant to the
Code of Conduct, XHK is required to put

in place an order execution policy and take

Unit 2001, 20/F Cheung Kong Center,
2 Queen's Road Central, Hong Kong

3.3.

34
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all reasonable steps to obtain the best
possible result for its clients either when
executing customer orders or when receiving
and transmitting orders for execution. XHK
advises you to read the Best Execution Policy
carefully. By entering into this Agreement
with XHK, you are giving your consent

to the Best Execution Policy attached to this
Agreement. The Best Execution Policy
provides for the possibility that client orders
may be executed outside a regulated market,
and you hereby consent to orders being

executed outside a regulated market.

The Best Execution Policy may be reviewed
and amended from time to time, and we will
post any material amendments to the Best
Execution Policy on the Website or notify
you thereof. Any amendments to the Best
Execution Policy will come into effect when
posted on the Website or otherwise notified
to you (whichever is the earliest). By giving
any Order or entering into any Transaction

following the posting or notification of the

Unit 2001, 20/F Cheung Kong Center,
2 Queen's Road Central, Hong Kong

3.5,

3.6.
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amendments to the Best Execution Policy, you REED

are deemed to consent to such amended Best 362, W R AR AT M e R g

Sxecition Folloy EEMRBHER HEARINE
R, XHKFFAREHERFD. RIS

If XHK executes any order on your behalf (R ;

or receives and transmits any order

for execution on your behalf, such order 3.63. EUSTHTERIRBHIBREE T

will be handled in compliance with the LSS & BRI A BB A SR

Best Execution Policy as applicable at the BIFRE, MIEEE, AL ERIZIE

relevant time; provided that whenever you EEFE SR &

give a specific Instruction, we will carry out

the order following the specific Instruction. 3.64. XHKREHERARSS, KItkHA%EE

You hereby acknowledge and agree that any e pIE E = Y 5,
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specific Instructions from you may prevent 3.7 WK ISAEGAHBEIR, XHK T4
XHK from taking the steps that it has #E (LHERENKFAPFEREAIIE
designed and implemented to obtain the best oy T B) &R E R T AN I,
possible result for the execution of those ERERNFEA. STEA EEN LS ER
orders in respect of the elements covered ARSI IE AT ER ENFIAENIE
by those Instructions. AIRREIRE, ErlEREEEH M ZHFA

TR TEERIANE, EH—F AN, 1RIE

3.5. Order Aggregation: Where XHK carries 104 VEE R RIEE T IRE 28

out an order for you, we may, at our WEAEERRNE, TEIESS R
discretion, aggregate your orders with one a1 = IR 7= v b P N S s
or more other client orders, subject to the B O e AR 8RB B A, HExR
conditions and restrictions imposed by the PR LR AT ESER TS kR
Licence and the Applicable Regulations. = NEIAE T IR = ?fﬂ?ﬂ’]’f%y\fi‘*i
Where your order is so aggregated, the effect %jT:/iHEE%ﬁHFU%—F EMES
of the aggregation may work to your 'f‘t%zzjﬁiﬁﬁ}irﬂ IRBIBETESE T B g@w
disadvantage in relation to a particular order. B3R

"]77?(1}\, IREY B P Bl BB A I T XHKE AR

3.6. Incidental information: Where XHK provides z;zf‘bﬁﬂ’\]%/l\/ tE. NEHEAKA,

general trading recommendations, market = E BT HMEPANESES, MAMEZ
commentary, guidance on shareholding S P T E W AR E & #, 1RET4E
disclosure or other information: A i

bl Tt i lel |
3.6.1. Itis provided solely to enable you 38, MMAEGA, A EIHEE TENR T

to make your own investment lLl;{Eﬂ]ﬂgo XHKAMFRIEHE x TEANBRS
decisions and does not amount BEYM, W FESEEPIFR, XHKRE
to a personal recommendation BEERT h

or investment advice

39. IBHRS AR A EHIBEEIN, KR

3.6.2. XHK gives no representation, warranty SRR B RN B = AR M K i
or guarantee as to the accuracy ERE, MR E AT, R S
or completeness of such information = R4 BB A BRAN A TN B RN, T

or as to the legal, tax or accountancy BRI SENAE S, B0
consequences of any Transaction; AETIBROAE, FES X TR TES
SHEEMN, BIEIEREWIRIIS R,

3.6.3. where information is in the form o,
- - EINESS BN
of a document containing a restriction
on the person or category of persons

for whom that document is intended

XHK Limited is licensed to provide Investment Services by Hong Kong Securities & Futures Commission, CE No.: BNN565
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3.7

2 Queen's Road Central, Hong Kong

or to whom it is distributed, you agree
that you will not pass it on contrary

to that restriction; and

3.64. XHK does not provide advisory
services and therefore does not
assume any advisory duty of care

or obligation.

Loss of assets: You acknowledge and agree
that XHK's liability for the loss of any of your
assets (in particular, any cash or Instruments
held in your Account) is limited in terms

of this Agreement. In the event of any loss
or prejudice arising from the insolvency,

acts and omissions of any Counterparty,
Delegate, Depository or any Service Provider,
you may have to enforce your rights against
such persons directly. You furthermore
acknowledge that any delegation made
pursuant to Clause 10.4 poses operational,
credit, counterparty and legal risks and may
be susceptible to systemic risk; if any such
risk materializes, your money and assets may
be lost or become unavailable; for instance,
if customers' money or assets are not
segregated on a Delegate's books, it may not
be possible to identify the money or assets
belonging to you or to reattribute them

to you; or if a Delegate or Counterparty
becomes insolvent, you may not be able

to claim back your assets immediately.

You acknowledge that your assets may
be placed or kept in a common, omnibus
or client account of XHK or any Delegate

or are otherwise commingled with assets

XHK Limited
HEPHEEAES
25 KO TEBETID20#42001F
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belonging to other customers, and that if
there is an un-reconcilable shortfall in any
such account, you may have to share in that
shortfall.

3.8. You acknowledge that you are responsible
for making an independent appraisal
and investigation into the risks of a particular
Instrument. XHK gives no warranty
as to the appropriateness of the Instruments
and Services and assumes no fiduciary duty

in its relations with the Client.

3.9. Your acceptance of this Agreement will
be treated as your informed acknowledgment
that you have been provided with the
Risk Disclosure Statement in a language
of your choice and you have carefully read,
understood and are prepared to accept
the risks outlined in the Risk Disclosure
Statement and this Agreement and have
been invited to ask questions about them.
If there is anything you do not understand
it is recommended that you seek specialist
independent financial and/or legal advice,
in particular, regarding the suitability of trading

in the Instruments concerned.

XHK Limited is licensed to provide Investment Services by Hong Kong Securities & Futures Commission, CE No.: BNN565
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4. XHK services

4.1, Services: XHK offers brokerage services
through an Online Facility, which allows
you to place Orders, enter into Contracts
and conduct Transactions in Instruments
with various Counterparties, and provides

related services, including the maintenance

of the Client's Account, subject to the terms

and conditions set out in this Agreement.
As part of the Services, XHK will

execute, transmit and receive orders

on your behalf. XHK will not make personal

recommendations or advice on the merits

of purchasing, selling or otherwise dealing

in particular Instruments, placing of Orders,

entering into Contracts or particular
Transactions, their taxation consequences
or the composition of any account

or any other rights or obligations attaching

to such Investments, Orders, Contracts

or Transactions. You should bear in mind that

merely explaining the terms of a Transaction,

Contract or Instrument or its performance
characteristics does not itself amount

to advice on the merits thereof.

4.2. Portfolio management: XHK does not

undertake any obligation to provide individual

advice, information or recommendation

in respect of financial products or to provide

portfolio management service. XHK shall
also not provide any advice to the Client
on any tax issues related to any Services.
The Client is advised to obtain individual

independent counsel from a financial

advisor; auditor or legal counsel with respect

Unit 2001, 20/F Cheung Kong Center,
2 Queen's Road Central, Hong Kong

XHK Limited
HEPHEEAES
25 KO TEBETID20#42001F

info@xhk.asia
+85223812899

4. XHKBYERSS

4.1,

4.2.

4.3.

44.

R3S I XHKE S EL L TER (LIRSS, XU
BIZREBR R ZETR. FUTEARSZD
NFEAHITIERS, FRMHEAEXARS,
SR REAM IV EVR N R M EF R
FIcFo fERARSHI—EBD, XHKFFARIE
AT X NEW R ZETR. WTHETR
BYKSRELUEM G TR 5 KRB IET.
FITEATE X ZRIF R XELZZ R
SRR EAKFBE. & ZFIREA.
RZIET BLNIZFEMRIEMANF L X
55 XHKRAREH IAHEFHE . 1BV
Eic, (VXS BN TERISEE
HRIFAEA TR E A PR = o

RRAGSEE  XHKFLEAI X SH TR
PR AR BREHES, SiER M
RAAGEERS XHKBARIT NG
RBEXNERBRSREAE AR HER
BEll. BNEFAERT M. M
AR 55 BYAR S5 R MmIA I S5 R). B 1T IMEkiA
PR E IAIRILE Il

ARS5EVIIR) B EGA, XHKEE E bR E
G TS E BT S XHKIW A e s M E
fth73 TR AR SS, 1hIR) B EXANAR S5 AR
TEZ2MEZR. ANRT, XEGTEXHKRY
RS2 Fho (B TERIGM4EIA D
ARSS PR INRIFR A B MOB B AR SSTIR &,
UK IR IR XHKBYFE R 2 = AR R BN R AT AN
TR, BETSUELT, EAAFHRR, WTE&
TEEVIRIARSS, TIERENARSZHEEA
TIREURSRIBE=A R RIEAZETE.
[EEYlT, XHKEE BB ARG N AR
=t

ilEss : ARNENERBAFASMDERL 4
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4.3.

44.

XHK Limited

to financial products, financial markets and tax

implications of the respective Services.

Access to Services: You acknowledge that
XHK'is making or may make the Services
available through its Website and the Online
Facility or through other means mutually
acceptable to you and XHK, and that access
to the internet and the Services is dependent
on numerous factors, technologies

and systems, which are beyond the authority
and control of XHK. You are responsible

for obtaining and maintaining all hardware
and communication services or equipment
necessary to use the Services, and for
installing any software and software upgrades,
updates or revisions as may be directed

by XHK. You acknowledge and agree that
neither XHK nor any of its Affiliates, is liable
or responsible for your inability to access

the Services, whether as a result of any error,
malfunction or breakdown of the Services

or of any third party resources used by you

to access the Services.

Authenticators: We will provide you with such
user identification, initial password, digital
certificates and/or other devices (collectively,
"Authenticators") as are necessary to enable
you to access and use the Services. You

may access the Services only by using such
Authenticators or by using replacement
Authenticators created in accordance

with this Agreement. You authorise XHK

(i) to act on or, as applicable, transmit any
Instructions which XHK receives from you

pursuant to methods designated by XHK,

Unit 2001, 20/F Cheung Kong Center,
2 Queen's Road Central, Hong Kong

4.5.

4.6.

XHK Limited
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K. BFIEPR, HEMFER (S
RIEER") , UEEZEEB LR FERRS, &
X AlfE R EF R IR oA [ BRIEA Y
SIEIBRIIEERA0ARSS EIRAUXHK
(VBATIUEE (R0ER) XHKRBXHKIERE
A N EBEREMETET, K(i)EVBR
MR R E S eI ERR. TEUR
BIXHKBIABN FE RS, BN RIRE B ol it
WiEgR. EAREATFEANRERE=SF
FBRSS, FRIEEELIBIEE4 5 TEL
BXHKWPEEE, AN REGEY
BRI P E IR BRI, HBIRIOIE
T RIAE B 1R AT 50 IERS N 15 FR 1%
FWIIERR A BB PR E IE R ARSI 2 5B
R MEANZ 2N TR MEBHNER
ARSEEVIET, A BIEEIXHK, & A&IA
HER, ERRES S = AR ERRS
BIXBRAX R IZ A, B TFPE BRI
BEBHYERD, N EFRSLIr LRHE
ERHEEIRAER—i%, ERERIZR
B AR AR A PR BISTE AR NI IS
PE:R

AR FRIFEEVSXHKN BT PEAE, 7

FrEEERD RS R HERKAME, &4
SRIEAMIERNRERSE =7 (“RIE") X

BB USRI X AT 18N SUUAXHKISERY
BIVAIXHKER 2B SBIIRINE L, FHEH
XHKIETE RIZ B, SIFEXHKRIBEEEK
RABIFRIN. RIUE R o

1ZoEd RS 1 X B U E At S TR HRIPRE
BRAABIGNBE R ERE, &)
ARSI A NN EME A RIS
AERIREE TR ARSS, SiERIREI
Hitt A XFEARS . XHKREKBERTBA
FI (ERRSHERSAEEHER
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4.5.

and (ii) to create replacement Authenticators
if original Authenticators are lost

or forgotten. You will change or replace any
Authenticators as soon as possible after
receipt of instructions to do so from XHK.
You may not permit any agent or third party
to use the Services, unless you have obtained
XHK's written consent thereof in accordance
with and subject to the provisions

of Clause 4.5, and must take appropriate
steps to maintain the confidentiality of all
Authenticators and secure the Authenticators
from unauthorised use. You are responsible
and liable for the security of the
Authenticators and all Instructions given

and Transactions and Contracts entered

into using such Authenticators. You must
immediately notify XHK of any unauthorised
use of the Services. You acknowledge

and agree that any unauthorised use of the
Services by any agent or third party will

be at your sole risk, and will for all purposes
be binding upon you as if such use had in fact
been made by you or under your authority.
Nothing in the foregoing will be deemed to in
any way limit your indemnification obligations

under this Agreement.

Agents: You may not authorise any third
party to act for you or on your behalf under
this Agreement (an "Agent"), with respect
to all or part of the Services and/or any
Account, unless you have obtained XHK's
prior written consent. You shall provide
XHK with a valid power of attorney in such
form and accompanied by such information

or documentation as may be specified

4.7.

4.8.

49.

SBRAEFE A, iR
AR, QA REARRSEEHI A
HBe XHKE I A R AR 2
ARRBRHRERBNENN R ERN
HFRIANB

W5 B STREA 4P S D M AR ARSS
FrRERITEY (SEBhgE) « B
o (SHEBRRTIRS s MAEIRE)
IRIERG. AR/ BERMA. EER
Hi2s. BIEIRE. B=ANARSAKEMIS
B (RE”) , FAEITAIBERA; XHK
IR ESIREER, BMGERENE
Fo TEREIRA NI EMSETR I XHKEER
HIBER T, EREHAIN, N TRESE
Rl 5 BV R A ZE S S IR SRV
WIEARSS. BEXMER. BERMARS RS
NEEME= S RHEEERSRE T
MEREIIRIR. BUEF IFFR T XHKRY Rt =
SkiRL P IE ARV S5 AR S5AE X BYEfRIIR) R, 7=
BEAE, XHKREEXBAEBI AT,

fEFRBRE! : XHKBE R A FRE B RS
PERIRS, B/ FIRBXHKIA E HHI9
BRI R 1 (BFE X FATFF AR AT BER A AT
SHNTE) FEREMHEBDIRS, XHKRLF
FEFHENNRE S FERE!. BRENS S
RBRIE o XHKRAR FRA YA E FUSER
R EERFEIRINRS, BRRRERRS
BB ST 2 S T M s

HthAR S5 : XHKA] (B91B) R AMERIMI0AR
55, /A EENR SRR — T HEZ
=ArrmEliRSS, SEEIRZ R (G
B=HRRS") - ZFMNNARSNB =75
A SR AN E NS T AT LI E RIS 5%
1 BRIESBITAE, NERAMINATIE,
LHERH185%. fEHIN, RHERIB=RS
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4.6.

4.7.

XHK Limited

by XHK, including any representations,
warranties and undertakings as may
be required by XHK.

You are solely responsible for all information
and content that you transmit or otherwise
make available via the Services. You agree that
you will not use the Services (i) in a manner
that negatively affects other clients or users
or interferes with or disrupts the Services

or that could otherwise bring the Services

or XHK or any of its Affiliates into disrepute,
(i) in any manner that intentionally

or unintentionally violates any Applicable
Regulations, or (iii) to collect or store
personal data about other users, creators,
sponsors, or operators of the Services. XHK
has the right to remove any information

or content that violates any term or condition
governing the use of the Services generally
or that, in its sole discretion, is otherwise

objectionable.

Equipment: You are responsible

to obtain and maintain, at your own
expense, computers (including mobile
devices), computer systems (including,

but not limited to, servers and peripheral
equipment), operating systems, applications,
communications software, internet browser,
telecommunications equipment, third-party
application services and other equipment
and software (the "Equipment") required
for you to access and use the Services,
which Equipment requirements may

be changed from time to time by XHK

upon reasonable advance notice to the

Unit 2001, 20/F Cheung Kong Center,
2 Queen's Road Central, Hong Kong

4.10.

4.11.

4.12.
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ROBSFIESAEX BB = TR HBA R I Y

SRR, BEXHKAEAEXEE A &

AR =7 RS HIN LRI E1THGE
MFE=ARS, XHKRIEHEAIAERZR &R
IE, KR4 AB— IR AN ARRE, MA
FHARINFIZFB =R XHKRJFTEAIRY
EENEIBERERME. TE. fHEsiEEE
RS ERERREBE = RS R E

ERIBRMERE=SRSHEREXL

7, B UREIER .

R XM XHKAERRUE RS X5
FHEXRAZ LG AR XBIPRERL
SRATEEANRZZIERIIRAMINEES
BVZ9SR S BIIR B X R ZET KM ELY
WALESTXHKEAR X MW F 75 X BRI E &
RERRFZENENLH, SFEERE
LMW EDN (RHEXHE”) , FTHETER
M RAMBRSHARS RS (IRSRMES”
) KRB R R AN ENRHE, UK
EREM. EEBRFHEON, ERINFH AR
ERXHKITII A 573, LUERHARSS.

AN, BT EMERE (ZENFAIER
KRN EL) , XHKAJRETT A EMARL
REWEL, WELELFENEESRES
AR ZHEL (LIBERME) , BEF

B, WFLMIER, XHKSEHER B E9HE
Ao

REANTHITEARRZHZITERESLY, AR
SHRXHKNE R % XA e
R /ST Z T, XHKNRIEAEZIEA
MXEIUERBBYITE  ZEXZUEH
PR RE X 55 BB ATEAR X ANH BYaR K H0AT

HREF NS N TEFELERRSAHE
ARG LIS ZRIETT, XHKEHEBA
BB R N SFESE, A SRAN
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4.8.

4.9.

XHK Limited

Client. Without prejudice to the limitations
on liability of XHK stated elsewhere herein,
you agree and acknowledge that XHK

and its Affiliates are not responsible for any
problem, error or malfunction relating

to the Services resulting from data entry
errors by you or of any Counterparty

or the performance or failure of Equipment
or any telecommunications service,

internet connection, internet service
provider or any other third- party software
or communications provider or any other

failure or problem not attributable to XHK.

Restrictions on use: XHK is entitled, at its
discretion, to restrict the use of the Services
by the Client, and/or to make the use of the
Services, as a whole or in part, subject

to such limits and conditions (including
regarding leverage and the Instruments

that may be transacted in) as XHK deems
appropriate, at any time, and XHK will notify

the Client of any applicable restrictions, limits

or conditions imposed in respect of the Client.

XHK will grant you access to the Services

in accordance with and subject to the terms
and conditions set forth in this Agreement
and the Client agrees to use the Services
only in strict conformity with such terms

and conditions.

Other services: XHK may (at its discretion)
provide such additional services and/or may
facilitate your access to, or receipt of, one
or more third party products or services,
including automated trading systems

(collectively, "Third Party Services"). Such

Unit 2001, 20/F Cheung Kong Center,
2 Queen's Road Central, Hong Kong

4.13.

4.14.

4.15.

4.16. &
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HIRAEN T HAEBXHKEE A EEX
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4.10.

XHK Limited

B

additional services and Third Party Services
will be charged for and be governed by such
terms and conditions as may be agreed from
time to time; provided that, unless otherwise
agreed, the provisions of this Agreement,

in particular Clause 18 shall apply. You
acknowledge that the provision of such Third
Party Services shall be under agreements

or terms of use between you and the relevant
third party provider to which XHK will

not be a party. Use of and access to Third
Party Services is at your own risk, and with
respect to Third Party Services, XHK makes
no representations or warranties, disclaims
all responsibility and liability, and does not
endorse the Third Party Services. XHK

may, at any time and in its sole discretion,
and without prior notice, cancel, change,
revoke or suspend your access to or receipt
of any or all Third Party Services and any
related arrangements that facilitate Client's

access to and use of Third Party Services.

Transaction documentation: All Transactions
and all Contracts and Orders in relation
thereto which are transmitted or executed
by XHK for and on behalf of the Client to or
with Counterparty, are governed by the
terms of this Agreement; provided that

the Orders, Transactions and Contracts

will also be subject to any applicable terms
and conditions or contractual arrangements
which may be entered into by XHK

with the relevant Counterparty, including
any brokerage agreements and master
agreements ("Transaction Documentation")

and subject to any terms and conditions
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2 Queen's Road Central, Hong Kong
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4.11.

4.12.

XHK Limited

of or contractual arrangements with the
service providers providing the products

and services ("Service Providers") required
for the provision of the Services, and the
Applicable Regulations. You understand

and acknowledge that XHK may be required
by any Counterparty to enter into Transaction
Documentation in order to provide

the Services.

You acknowledge that XHK may not

be able, for a variety of reasons, including

the unwillingness of the Counterparty to enter
into Transactions or Contracts generally

or, to enter into a Transaction or Contract
with any particular entity or, if applicable,

at any particular price, and you agree that
neither XHK nor any of its Affiliates will have

any liability in respect thereof.

Where the Services involve the receipt

and transmission and/or execution of orders
by XHK, for and on behalf of the Client,

for the purpose of conducting any Transaction
or entering into any Contract, XHK will

not act as principal, but will only act for and
on behalf of the Client, and the Client will
be responsible for the performance of its
obligations pursuant to and the enforcement
of any rights in relation to such Transaction
or Contract. Neither XHK nor any

of its Affiliates will have any obligation

or liability in respect of or be responsible
for; or otherwise be deemed to guarantee,
the performance of any Contract

or Transaction entered into by the Client

through the use of the Services.
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4.13.

4.14.

4.15.

4.16.

2 Queen's Road Central, Hong Kong

You acknowledge and agree that you

are solely responsible for evaluating

the creditworthiness, and desirability as a
counterparty, of each Counterparty to a
Contract, and that you are not relying on,
and in the future will not rely on, XHK or any
of its Affiliates for any information as to

the desirability or creditworthiness of any
Counterparty. The access to a Counterparty
through the Services does not constitute any
investment advice, recommendation or other
endorsement by XHK or any of its Affiliates
of any Counterparty nor imply the desirability
or creditworthiness of any Counterparty

in respect of any particular Contract

or Transaction. You further acknowledge that
making available to you any advertisements,
marketing or promotional materials, market
information or other information relating to a
financial product shall not, by itself, constitute
solicitation of the sale or recommendation

of any financial product.

If XHK solicits the sale of or recommend any
financial product to you, the financial product
must be reasonably suitable for you having
regard to your financial situation, investment
experience and investment objectives. No
other provision of this Agreement or any
other document XHK may ask you to sign
and no statement XHK may ask you to make

derogates from this clause.

Clause 4.14 does not apply to you if you
are an Institutional Professional Investor or an

Eligible Corporate Professional Investor.

Corporate actions: You are responsible

XHK Limited
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25 KO TEBETID20#42001F

XHK Limited is licensed to provide Investment Services by Hong Kong Securities & Futures Commission, CE No.: BNN565

XHKE RN EE BB S RIAEEBERERRF I RHIRERE, PRIFSE  BNN565

info@xhk.asia
+85223812899

22



XHK Limited
X H K Unit 2001, 20/F Cheung Kong Center,

2 Queen's Road Central, Hong Kong

for knowing the rights and terms of any
financial instruments held in your Account
including, but not limited to, voting rights,
calls for redemption, grants or expirations

of conversion rights, takeovers, subscription
rights, mergers, offers, consolidations,
reorganisations, capitalisations and other
relevant corporate actions (“Corporate
Actions"). Except as explicitly required by the
Applicable Regulations, XHK shall not have
an obligation to notify you on any Corporate
Actions, and you shall independently obtain
information on Corporate Actions using
public sources of information. XHK acquires
the information about the Corporate Actions
from its Delegates or Counterparties,

and does not undertake to acquire

the information about the Corporate Actions
from other sources. Where XHK has duly
received information regarding a Corporate
Action from its Delegates or Counterparties,
it will use reasonable endeavours to provide
you with such information immediately,
provided it is practical and expedient

and there is no restriction to distribution

of the Corporate Action information under
any Applicable Regulations. You agree

that the said notice on Corporate Actions
may contain only information which XHK
considers necessary for your participation

in the Corporate Action. No representation
or warranty is made by XHK in relation

to the accuracy and completeness of such
information, and no responsibility or liability
will be undertaken by XHK in relation to it.
A notice on any Corporate Action shall not

constitute a recommendation, representation

XHK Limited
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2 Queen's Road Central, Hong Kong

or warranty about your ability to exercise
or participate, or an offer to buy or sell,

or a solicitation of an offer to buy or sell
any financial instrument or participate in any

particular Corporate Action.

If you intend to exercise a right relating

to a Corporate Action, you shall promptly,
within a reasonable time before the latest
time for the exercise of such right and,

in any case, prior to any deadline specified
by XHK or its Counterparties or Delegates,
notify XHK and provide the necessary
instructions, information and funds, as may
be required by XHK or its Counterparties
and Delegates. Provided that XHK is entitled
to exercise any such rights and you have
provided all the necessary information,
instructions and funds as requested by XHK
or its Delegates or Counterparties, XHK
shall use reasonable endeavours to facilitate
the exercise of such right. XHK shall

be entitled to charge you a fee and the costs
that XHK incurs for facilitation of such right.
You hereby acknowledge and agree that: (i)
XHK may not be able to provide you at all
times with the possibility to exercise the rights
relating to a Corporate Actions arising out
of the financial instruments held with its
Counterparties and Delegates, (i) XHK shall
be entitled to exercise the rights relating

to a Corporate Action on such terms that
are acceptable to XHK, and (iii) XHK shall
be entitled to deny execution of the Client’s
instruction for participation in any Corporate
Action.

XHK Limited
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2 Queen's Road Central, Hong Kong

Any request from you to participate on your
behalf in the proposed Corporate Action
shall be a representation to XHK that

you are entitled to participate and that

all restrictions and qualifications, as may

be applicable, have been complied with. By
accepting and executing any request on your
behalf, XHK is not making any representation
or warranty about your eligibility to exercise
or participate in any particular Corporate
Action.

When receiving information on Corporate
Action, you shall have a duty to independently
assess such information and the impact

of such Corporate Action and to make an
independent decision on the required course
of action. XHK shall not be liable for any
losses or damages incurred by the Client as a
result of participation or non-participation in a
Corporate Action, or in case the Client was
not aware, has not been notified of or has
been denied to participate in any Corporate
Action by XHK or its Counterparties

or Delegates.

For execution of some Corporate Actions,
XHK may, without receiving your instructions,
block financial instruments in your Account
until the Corporate Action is effected. XHK
shall not be liable for any loss incurred by the
Client due to the Client not being able

to operate with the financial instruments
blocked in the Client Account.
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5. XHK charges

5. XHKHIY 2

5.1, Charges: You shall pay XHK such charges, 5.0, W2k B BXHKEE R LYE mXHK
expenses, costs, commissions and fees SN ER. . A BENFEE (‘U
(the "Charges") as may be agreed with you ZR”) o NN RERLERGIET
from time to time. You will be deemed AN AN Z N E =ML S@ T T4
to agree to the applicable Charges disclosed 1S Y R Ry E B 2R
on the Website or through the Online Facility
every time you place an Order or enter into 52, WENTE  FLENETENE, stERXNN
a Contract or Transaction. XH K%/ETW%JBT%DBHJ/%EE T ERY, XHK

LB T BHEAUW SR, HE—T17 (3

5.2. Changes in charges: XHK may vary any %FE?’?FE%HF] S ERIENIFHITING
Charges without notice when the change is to BTENFREELLEIIR) s SENK
your advantage, or the grounds for changes REVFIAAZ ZRYERITTEN, MIXHKPIREVE
are due to external circumstances beyond BT EMNEIAEENITE, WU XHZ
XHK's control. If a Market (or intermediate 1TohB B Z T ohFGE R BYIR ok A1 T
broker or agent, acting at the direction of, S IR BLNER 1, BEE—mi7E A1
or as a result of action taken by, a Market) MEEMERIRZZEL AR, BEESXHKTE
or regulatory body takes any action which DEVE, NI {EARERIZHE X R
affects a Transaction, then XHK may take £l AJRESHW T Eai B 521
any action which XHK, in its own reasonable SR atE:
discretion, considers desirable to correspond
with such action or to mitigate any loss 5.2.1. MEXHKBIRL AL RAR ST T
incurred as a result if such action. Any action FERREE; R/
shall be binding on you. If a Market
or a regulatory body makes an enquiry 522, XHK¥SIRBIZZZAT. LR 2
in respect of any of your Transactions, you RS RAME = SR HER S
agree to fully co-operate with XHK and to PR B

romptly supply information requested

i‘] conieitioipv?//ith the enquiry.inrcumstances 53, RIS | TR RIS 2R .

. . T, XHK@ S BB FHpfH. BEiE. ik, 724
that might cause such changes in Charges T = e s
or affect your Transactions, include: B BB S TSR BB SR A

18, RENBIMRZZI87 2B AHIANE

5.2.1. changes in the relationship FIEE A

with Counterparties, which affect

54. FF3% FREEESL, BRIFEREIREA, BT

XHK's cost structures and conditions;

and/or

FrE& BRI REMIATULER. 25F
MERPATA. lRSHTENREERAN
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53.

54.

5.5.

5.6.

XHK Limited
Unit 2001, 20/F Cheung Kong Center,
2 Queen's Road Central, Hong Kong

5.2.2. changes in commissions and charges
from exchanges, clearing houses,
information providers or other third
party providers that are passed on to

you by XHK. 5.5.

Charges disclosure: Without prejudice

to Clause 5.2, XHK will inform you of changes
in Charges by e-mail, phone, via the Website
or the Online Facility or other means

of communication. Every order/transaction
placed is a confirmation of your consent to the

5.6.
charges applicable.

Expenses: In addition to the Charges, unless

otherwise stated, you are obliged to pay

all applicable taxes, storage and delivery

charges, exchange and clearing house fees,

server hosting and telecommunication fees

and all other fees, costs, charges and other >/
expenses incurred by XHK in connection

with any Order, Contract or Transaction and/

or in connection with maintaining the Client

relationship or, generally, the Services.

Settlement of payables: Unless specified
otherwise, all amounts due to XHK under this

Agreement shall, at XHK's option:

5.5.1. be deducted from any funds held

by XHK for you; or

5.5.2. be paid by you in accordance with the

provided invoice.

You hereby irrevocably and unconditionally
authorise XHK (which mandate
is given by way of security to XHK who

XHK Limited
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NATRINER  FRIFEREAE, IRIEXHK
BOZEHE, AN SN EXHKBIFTA 7RI
o

55.1. MXHKRIEFR BRI E MR 3L

55.2. HIERBPMRHENAZZFUZN.
TRAFILE A AT R E AN TE S AR HBRAXHK (GZ 0
FHEEEIEXHKE BRSNS L H
89, XHKEBEEPRENG) NEFRE
FRBR SR BRI TR 4AXHKEAE
AIFIN, HREUNEEEBRIZESART
IREAYSE L,

Lhp1EAEN, LIRSHEXRSHENE
BY, RIS =75 S ER HEAEE =75 AT
HIRMEXRSHER. AElk DIEEX
HEE (G REh") o AN ER <z BrIRE
RIS BIRBEHAIN T,

XHKEZ SN BAZITS RIS HEIT
BRXEPN BTG RN
T, XHKE X S RIRe B X SR BN AT
e HMATUBIREN.
XHKAEIRE BB AT EME =T
BUREN, S5 H 0l EE. Hh, g —
ERXZENMHERER T, XHKAJREB A
Xt 75 WEMA Bk e,

—IRME, NBNFEHRELERRNT], AR
BRI BE R EFS0%BI BN BN LA
AW ER FEMIBRT, ZALFRIR
EARBRMLUSGE AR, NEKIHER
REMBXRSHBINE, MIEIRHEAEX R
BH—5FE, SEEXRMVEFE. £R
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5.7

XHK Limited

2 Queen's Road Central, Hong Kong

declares to have an interest therein),
to deduct or withdraw any amounts payable
and due to XHK under this Agreement from
the Client Money and to perform such acts
as may be required in order to ensure such
deductions or withdrawals can be effected.
5.8.
Inducements: You acknowledge that fees,
commissions, and/or non-monetary benefits
may be paid or provided by or to third
parties in connection with the Services,
which are designed to enhance the quality
of the relevant Service(s) ("Inducements").
The Inducements which may be provided
or paid as at the date of this Agreement

are summarised below. 59.

XHK has concluded or may conclude
agreements regarding the introduction

or referral of clients with Introducers, in terms
of which it is or may be obliged to pay
remuneration, in the form of commissions

or otherwise, to the Introducer.

XHK may receive remuneration from,

or share charges with, an Affiliate or other
third party in connection with Transactions
carried out on your behalf. In particular,
XHK may be entitled to receive commissions
or rebates from certain Counterparties,
where a certain volume threshold

is exceeded.

In general, where you are referred
by an Introducer, we may pay the Introducer
a commission or referral fee of up to 50%

per annum. We will in other cases and in

Unit 2001, 20/F Cheung Kong Center,

XHK Limited
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5.8.

59.

2 Queen's Road Central, Hong Kong

accordance with our licensing conditions

and applicable law provide you, upon
request or where required before provision
of the relevant service, with further details
on the existence, nature and amount,

or where the amount cannot be ascertained,
the method of calculation of the amount,

of the relevant Inducements. In addition,
where required under our licensing conditions
and applicable law, we may on an annual
basis provide details of Inducements paid

or received during the year in particular
where the exact amount could not

be ascertained upfront.

Currency indemnity: If XHK receives

or recovers any amount in respect of an
obligation of yours in a currency other than
that in which such amount was payable,
whether pursuant to a judgment of any
court or otherwise, you shall indemnify us
and hold us harmless from and against any
cost (including costs of conversion) and loss
suffered by XHK as a result of receiving such
amount in a currency other than the currency
in which it was due. It is your responsibility
to manage your currency risks after XHK

charges have been debited.

Late payments: In the event of late payment
under the provisions of this Clause 5 or of
any other amount due by you under this
Agreement, you agree to pay interest on any

amount owing by you to us, in consideration

XHK Limited
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of mere delay of payment, at the maximum
rate allowed by Applicable Regulations

from time to time (or if no maximum rate

is established, the statutory rate), and you
waive any right of abatement of such interest.
You further agree to reimburse XHK

for all costs of collection of payments owed
to XHK under the provisions of this Clause 5
or as otherwise provided in this Agreement,
including legal fees and third party collection

fees or charges.

6. Confidentiality and data 6. FENAEFHMRIA
protection
6.1. XHKERHE (PAZEF FABR) &) (#
6.1. XHK has implemented confidentiality M“PDPO”) KHEfRE N X EHRIFIE R,
and data protection procedures to comply
with Personal Data (Privacy) Ordinance (the 6.2. XHKIFPIE 5 BHIK PR ZEXHE
"PDPO"). EAANEER, MEETBEEXHKNE
Fo XHKRHEB X EF IS E R EER
6.2. XHK will treat all information AEAERNHRAREEFER. BIEF

about you or your Account or Transactions
as confidential, even when you are no longer
a client. XHK will keep client information

for as long as it is required by any applicable
law to store this type of information. You
agree, however, that XHK may disclose this
information to its Affiliates and that XHK
and these companies may disclose it to those
who provide services to XHK or act as agents
on the understanding that they will keep that
information confidential; to anyone to whom
XHK transfers or proposes to transfer

either XHK's rights or duties under this
Agreement; to any third party as a result

of any restructuring, sale or acquisition of any

B, FEXHKIRIEE A MBIESR, A IBIREE
A NH T EIXHKAVFIR B E . &
MNESRRIBE R T, TIEERAESS, &R
EMITIF, XHKEIRr 25 R EEK B R E
W EE, MEXHKRHEEKBATRIRFILSEER
W EELXHKRIAR ST A B3 (BT-ff]
SR ERFURERIHIA)  EEXHK
L BRI AN AR S SSRIA
T EAE=S (ENEEE MERRERY
EWEH HEHWBEE, FKAZER
BREERENERNENSRIRRA
XHKR /SUHEXHKEARBYEBRI—E) ; 1hEf
XHKE M MBS ST R IR, B EIEITAIE
ERITEMEVEPI R S E TER S
B ERRRIRSIA  EREAEX AR
BN BT X o
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6.3.

XHK Limited

company within the group provided that any
recipient uses your information for the same
purposes as it was originally supplied to XHK
and/or used by XHK; to credit reference
agencies or other organizations that help XHK
and others make credit decisions and reduce
the incidence of fraud or in the course

of carrying out identity fraud prevention

or credit control checks; to regulators

and governmental agencies, in any jurisdiction,
where XHK is required to do so by Applicable
Regulations; where there is a public duty

to disclose or XHK's interests require
disclosure; at your request; with your consent

or without it, if permitted under Applicable

Unit 2001, 20/F Cheung Kong Center,
2 Queen's Road Central, Hong Kong
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6.4.
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EERE6.IRAVAIRE T, EARMINALE
AlfE, AMVER—SERT (FRIEAERE
HERIAENINFBENE) BAREHEXTH
EEGREVERIE R ERATRERITA
IRIEIR EER—AFTEERE XAX
AEZBX A ESHERNEER, BEMA
—TRR—YIEESZHHILE EdE 2R
Bo AWER—S NSRS EIFL
HNERBEFITH FMNEY), SBRES
BIEHIT A ESRA AL SEHEE™
EZH,

TRMRIP | A6 AR T ARLERN
AERES X EATREXER &R T
TS HEM AT DAGE RSB (BT

Regulations. “BR) WEEXTFXHKEREWERE (4
MXHKERED) R AX X ERNER

Without prejudice to Clause 6.1, neither
party hereto will (except under compulsion

of law or as otherwise required pursuant

to this Agreement), either before or after

the termination of this Agreement, disclose

to any person not authorised by the relevant
party to receive the same, any confidential
information relating to the relevant party or to
the affairs of such party which has come in the
possession of the party disclosing the same

in the performance of this Agreement,

and each party will use all reasonable
endeavours to prevent any such disclosure

as aforesaid. No party to this Agreement

will knowingly do or suffer any act or matter
or thing which would or might reasonably

be expected to prejudice materially or bring
into disrepute the business or reputation

of any other party.

NE, ERAFAFRASE6.451ERPDPO
B XHKE R PIIRIEA356.45: LA K% PDPO
BRI RERER.

EHE B 2EEREM AN, BRIE()E
RERXHKIFTIREE ; (i)XHKEBIK BN
/\)\E (il XHKBYIE EEsl BRYESRF LUK
E; (VVAREEARRESE  JIVBEXR
%6.47K§JZPDPOJE%DB’\J%%E%LX¢EZ§§

WEER

(@QXHK N HEX B AR AW E. FRHDZEE
BIE Bo XHKFERKRFXHKERF AIRER
MEER, Fr EEAEAA EHREK &
MR (BEATFER) WEENER, &
RI1E BRI BEREXHK S XHKERE TR RN
BN EMERME RS2 EFH o

M
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6.4. Data Protection: This Clause 6.4 explains

how we will use information about you
and Connected Persons. The personal
information collection notice that applies
to you and other individuals (the "Notice")
also contains important information

about how XHK and its Affiliates ("XHK
Group") will use such information and you
should read this Clause 6.4 in conjunction
with the PDPO Notice. XHK Group may
use Your Information in accordance with this
Clause 6.4 and the PDPO Notice.

Your Information will not be disclosed

to anyone, other than where (i) XHK is legally
required to disclose; (i) XHK has a public
duty to disclose; (i) XHK's legitimate business
purposes require disclosure; (iv) the disclosure
is made with the data subject’s consent; or (v)
it is disclosed as set out in this Clause 6.4

or the PDPO Notice.

Collection

(@) XHK and its Affiliates may collect, use
and share Your Information. Your Information
may be requested by XHK or on behalf

of XHK or the XHK Group, and may

be collected from you directly, from a person
acting on your behalf, from other sources
(including from publicly available information),
and it may be generated or combined

with other information available to XHK

or any member of the XHK Group.

Use

Unit 2001, 20/F Cheung Kong Center,
2 Queen's Road Central, Hong Kong
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6.6.

XHK Limited
HEPHEEAES
25 KO TEBETID20#42001F

info@xhk.asia
+85223812899

(b)E T ()£ 556.455BBRIBRY ; (iNiRIE
POPOEH CERT MAERD ; (il)FiLH
FAERBN (IR E EEREIERF)
BI1TEh) , BRI ANBHXHKERFTFE
R S #TIRE (UL L7 B9

, XHK R EL BN B I F. F A BB 1
AIE B

nE

(c) XHKA] (BRI S B ERIGH) FE&
AR RIS LAPDPOB AN 51 BRI %
WA (EEBAIRTERERER. #BH
KERIZFER) o

TR S5 NIERMA AL TS XHKE R E
RN PAGEERRINEZELE, &F
BERNETBEE=TC)ENUBEA LA
BRIANT], AL HXHKEERIE Y
RABIRHBYX TERIE RV ESGTLRF
BN,

1EHBIN, B (BB mIAEXHKER
JE TR R RBIRHEMREXER (@EDAR
B & XEAL, EREHRAREEEN
IRIBARZE6.4%POPOBMBIFE (AL
BRI ARMETT B AN TR IE. W EEA4%
Bo B EREMNZF XEAL, I 1EIY
B REE AR,

ERR, HT&ARRMRIPIATRE AN
ERERY, FABRE E BB, DUt
HEARRBILUAN RPN S TUER. iE
7. B WIELLBRIERIPREER. &F
B, (BT A RBEETTAE6.55H AR
M55, (BRI BIABE OB AR Fo

XHK. HEXBLRE] Uk WFAUNRS

XHK Limited is licensed to provide Investment Services by Hong Kong Securities & Futures Commission, CE No.: BNN565

XHKERABEEEZ S RIPEEHEREES G AIREIRERS, PRREST  BNNS65

32



X HK @

6.5.

XHK Limited

(b) XHK and its Affiliates may use,

transfer and disclose Your Information (i)

in connection with the purposes set out

in this Clause 6.4, (i) as set out in the PDPO
Notice (applicable to personal data) and (iii)

in connection with matching against any data
held by us or the XHK Group for whatever
purpose (whether or not with a view to taking
any adverse action against you) ((i) to (iii)

are collectively referred to as the "Purposes”).

Sharing

() XHK may (as necessary and appropriate

for the Purposes) transfer and disclose

any of Your Information to the recipients set
out in the PDPO Notice (who may also use,
transfer and disclose such information

for the Purposes).

Your obligations: You agree to inform

us promptly and in any event, within

thirty (30) days in writing if there are any
changes to Your Information supplied to us
or a member of the XHK Group from time
to time, and to respond promptly to any
request for Your Information from us or a
member of the XHK Group.

You confirm that every Connected Person
whose information (including personal
data) has been (or will be) provided to us
or a member of the XHK Group has (or
will at the relevant time have) been notified
of and agreed to the processing, disclosure
and transfer of his/its information as set out
in this Clause 6.4 and the PDPO Notice (as

Unit 2001, 20/F Cheung Kong Center,
2 Queen's Road Central, Hong Kong
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may be amended or supplemented by us
from time to time). You shall advise any such
Connected Persons that they have rights

of access to, and correction of, their personal
data.

You consent and shall take such steps

as are required from time to time for the
purposes of any applicable data protection
law or secrecy law to permit us to use, store,
disclose, process and transfer all of Your
Information in the manner described in this
Agreement. You agree to inform us promptly
in writing if you are not able or have failed

to comply with the obligations set out in this

clause 6.5 in any respect.

6.6. XHK, its Affiliates, its Delegates,
the Counterparties, and the Service Providers
and other persons processing personal data,
may also be subject to and required to comply
with data protection legislation in the relevant
jurisdiction, including the PDPO.

6.7. Where you or any Connected Person
fail(s) to provide promptly Your Information
reasonably requested by us, or you or any
Connected Person withhold(s) or withdraw(s)
any consents that we may need to process,
transfer or disclose Your Information for the
Purposes (except for purposes connected
with marketing or promoting products
and services to you), or XHK, or a member
of the XHK Group, has suspicions regarding

financial crime or an associated risk, XHK may:

(i) be unable to provide new, or continue

to provide all or part of the Services

XHK Limited info@xhk.asia
EFRAPUEFKEF +85223812899
25 KT EBAD2082001F
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to you and reserve the right to terminate

our relationship with you;

(i)  take actions necessary for XHK or a
member of the XHK Group to meet its

legal or Compliance Obligations; and

(i) block, transfer or close your account(s)

where permitted by law.

6.8. You acknowledge and agree that XHK
may collect, store, process, use, disclose
and transfer personal data relating to you
(including your client identification data
(the "CID") and broker-to-client assigned
number (the “BCAN")) as required for XHK
to provide services to you in relation
to securities listed or traded on the Stock
Exchange of Hong Kong (the “SEHK") and for
complying with the rules and requirements
of SEHK and the Securities and Futures
Commission (the “SFC”) in effect from time
to time. Without limiting the foregoing, this

includes:

(@ disclosing and transferring your personal
data (including CID and BCAN(s))
to SEHK and/or the SFC in accordance
with the rules and requirements of SEHK

and the SFC in effect from time to time

(b) allowing SEHK to: (i) collect, store,
process and use your personal data
(including CID and BCAN(s)) for market
surveillance and monitoring purposes
and enforcement of the Rules of the
Exchange of SEHK; and (ii) disclose

and transfer such information to the

XHK Limited
HEPHEEAES
25 KO TEBETID20#42001F
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relevant regulators and law enforcement
agencies in Hong Kong (including, but not
limited to, the SFC) so as to facilitate

the performance of their statutory
functions with respect to the Hong

Kong financial markets; and (iii) use

such information for conducting analysis

for the purposes of market oversight; and

(¢ allowing the SFC to: (i) collect, store,
process and use your personal data
(including CID and BCAN(s)) for the
performance of its statutory functions
including monitoring, surveillance
and enforcement functions with respect
to the Hong Kong financial markets;
and (ii) disclose and transfer such
information to relevant regulators
and law enforcement agencies in Hong
Kong in accordance with applicable laws

or regulatory requirements.

You also agree that despite any subsequent
purported withdrawal of consent

by you, your personal data may continue

to be stored, processed, used, disclosed

or transferred for the above purposes after
such purported withdrawal of consent.
Failure to provide us with your personal data
or consent as described above may mean
that XHK will not, or will no longer be able
to, as the case may be, carry out your trading
instructions or provide you with securities
related services (other than to sell, transfer
out or withdraw your existing holdings

of securities, if any).

XHK Limited is licensed to provide Investment Services by Hong Kong Securities & Futures Commission, CE No.: BNN565
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X HK @

7. Conflict of interest

7.1, Conflict of Interest Policy: XHK is required
to have arrangements in place to identify,
prevent and manage conflicts of interest.
Details of the Conflicts of Interest Policy

may be provided on request.

7.2. Disclosure: XHK shall not be obliged

to disclose to you or take into consideration

any fact, matter or finding which might involve

a breach of duty of confidence

to any other person, or which comes to the
notice of any of XHK's directors, officers,
employees or agents but does not come

to the actual notice of the individual

or individuals dealing with you. You agree that

XHK may transact such business without prior

reference to any potential specific conflict

of interest.

8. XHK account and payments

8.1. Account Preconditions: An Account must
be opened prior to placing any Order
or entering into any Contract or Transaction
with XHK. No Orders can be placed until an
Account has been opened and cleared funds
(to such amount as may be specified by XHK)
have been received. Without prejudice to the
foregoing, if XHK permits you (at its sole
discretion) to place an Order notwithstanding
that an Account has not been opened,
or cleared funds have not been received, this
shall not limit your liability to XHK under this

Agreement in respect of the Order placed.

Unit 2001, 20/F Cheung Kong Center,
2 Queen's Road Central, Hong Kong
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XHK Limited

8.2. Account Currency: You shall designate a base

8.3.

8.4.

currency of your Account in which XHK will
recalculate net asset value of your positions.
This account base currency may be changed
from time to time, upon reasonable request,
at your expense. XHK has a multi-currency

settlement account structure whereas each

currency account is added whenever certain

currency position entered.

Credit Assessment: To assess your
creditworthiness, manage credit risk and to
prevent fraud (or other criminal activity) you
acknowledge and agree that XHK may, at its

discretion:

8.3.1. make periodic searches and enquiries
about you and any related party
at credit reference agencies, and your

employers, if applicable;

8.3.2. disclose information to organizations
involved in fraud prevention; and
8.3.3. obtain information from and disclose

information to other broker-dealers
or investment managers which deal
in or manage investments for you
concerning any payment or security
default or concerning any investment
which is related to or connected
with Margined Transactions

which you seek to open with XHK.

Credit Limit Maintenance: Any limits for your
Account (including any credit limits) will be set
and varied from time to time with regard

to your credit status and, where applicable,

Unit 2001, 20/F Cheung Kong Center,
2 Queen's Road Central, Hong Kong
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8.5.

8.6.

XHK Limited

the amount of funds held with XHK. XHK

may, in its sole discretion apply a limit to:

84.1. the size of any Order, Contract
or Transaction or series of Orders,
Contracts or Transactions

that you may enter into; and

8.4.2. the amount of leverage or any
loss or liability to which you may

be exposed.

Credit Disclosure: Account limits do not limit
or represent your liability for losses to XHK,
and the funds you may have from time

to time with XHK as Margin, Client Money
or otherwise do not represent any limit upon

your financial liability to us.

Deposit Terms: XHK will only accept
money from you by wire transfer. No cash
or cheques will be accepted. Payments may
be denominated in HK Dollars, US Dollars,
Euro or other currency if agreed so. You
agree to make payments due to XHK under
this Agreement in accordance with the

following terms:

8.6.1. all transfer or other bank fees
in respect of payment by you shall
be solely at your expense;

8.6.2. if any payment is not received

by XHK on the due date for payment
then, without limitation of any

other rights which XHK may have,

it will be entitled to charge interest

on the overdue amount (both before

Unit 2001, 20/F Cheung Kong Center,
2 Queen's Road Central, Hong Kong
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8.7.

8.8.

XHK Limited

and after judgment) at the rate
specified in Clause 5.9 from the date
payment was due until the actual date
of payment, for mere delay, and you
waive any right of abatement of such

interest, in accordance with Clause 5.9;

8.6.3. you shall pay XHK on demand

in a full indemnity basis all costs,
charges, and expenses incurred

by XHK in relation to any overdue

payment;

8.6.4. any payment made to XHK will only
be deemed to have been received

when XHK receives cleared funds: and

8.6.5. itis your responsibility to ensure that
payments made to XHK are correctly

designated in all respects.

Third Party Transfers: XHK accepts no third
party payments to your Account nor does
it accept instructions to pay a third party from

your Account.

Payment Withheld: If the statement of your
Account shows a credit balance, you may
request XHK to return available Client Money
and/or XHK may agree (at its discretion)

to transfer Client Assets to the Client

or such third party appointed by the Client

to hold the relevant assets on Client's behalf.
However, XHK may at its discretion elect

to withhold (or if applicable, deduct) any
payment requested (in whole or in part) due

to you if:

Unit 2001, 20/F Cheung Kong Center,
2 Queen's Road Central, Hong Kong
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8.9.

XHK Limited

8.8.1. open Margined Transactions on the

Account show notional losses;

8.8.2. XHK reasonably considers that
additional funds may be required
to meet any current or future Margin
requirement on open Margined
Transactions due to underlying market

conditions;

8.8.3. you have any actual or contingent
liability to XHK under this Agreement;

and/or

8.84. XHK reasonably determines that there
is an unresolved dispute between
you and XHK in connection with this

Agreement.

Payments from XHK: Without prejudice

to Clauses 8.8, |l and 14, Client Money
credited to your Account will be returned
upon your request in HK Dollars, Euro or US
Dollars unless another currency is agreed

in advance between you and XHK. Payments
will be made in the form of a wire transfer
to the bank account from which funds

were transferred to XHK, unless otherwise
agreed. XHK shall not be obliged to make
any payment to you unless your cash balance
of Client Money remaining after making

the payment would be sufficient to cover your
Margin and any unrealized losses in relation

to your open Margined Transactions.

8.10. You hereby agree to fully indemnify and hold

XHK harmless against any costs or expenses

(including all legal costs) which XHK may incur,

Unit 2001, 20/F Cheung Kong Center,
2 Queen's Road Central, Hong Kong
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8.1

9.1,

XHK Limited

either before or after the commencement
of any legal action, to recover any amounts
due to XHK as a result of your failure to make

payment within the stipulated period.

. XHK may, at your expense, convert money

standing to your credit on your Account

or transferred by you to XHK or due

to be returned by XHK from one currency
to another at prevailing market rates available
to XHK (after accounting for commissions

or charges). Without prejudice

to the generality of the foregoing, where

a Transaction is entered into in a currency
for which insufficient funds are available in that
currency on the Account, XHK may, at its
discretion, convert any funds in any other
currency into the currency of the Transaction
at prevailing market rates available to XHK,

at your expense.

Dealing with XHK

Placing of Instructions: You may provide
XHK with Instructions or Orders in writing,
by email or other electronic means accepted
by XHK or orally (including by telephone),
unless otherwise specified by XHK. If you
provide XHK with any Instruction or place any
Order by telephone, your conversation shall
be recorded. If any Instructions are received
by XHK orally (including by telephone), XHK
may ask you to confirm such instructions

in writing. XHK shall be authorized to follow
Instructions notwithstanding your failure

to confirm them in writing. The internet

and other electronic communications may not

Unit 2001, 20/F Cheung Kong Center,
2 Queen's Road Central, Hong Kong

XHK Limited
HEPHEEAES
25 KO TEBETID20#42001F

info@xhk.asia
+85223812899

9. EXHKHITRZH

9.1,

IBRBAH R LGE T BEAL . BB
HEXHKIANT N EM B F A X FHEE Ok
HI (BFEEIE) RXHKIRHIE RT3 518
T BRIEXHKS B IME . 2N E S FBIEA
XHKIBHAEIERSE A BERIRZIET, &
FOBIE R & IIXHKUWENE RO
pytsR (BFEEEEBIE) , XHKRIREEK K
B BEA A IZIETHI T BEE
REEXTERHITBEMIA, XHKEEAIRE
BRIRIRIE TS, BB EAB 8@
AR e L 2. RS AR, IEEIA,
1@ B B s Bt BB T 75 T & X B {A]
IBTABERWE=FEE. 8F. SEhEy
Fo

XHK Limited is licensed to provide Investment Services by Hong Kong Securities & Futures Commission, CE No.: BNN565

XHKE RN EE BB S RIAEEBERERRF I RHIRERE, PRIFSE  BNN565

42



X HK @

9.2.

XHK Limited
Unit 2001, 20/F Cheung Kong Center,
2 Queen's Road Central, Hong Kong

be secure, reliable or timely. You acknowledge 9.2.
that any Instructions sent by you through

the internet or other electronic means may

be intercepted, copied, adapted or imitated

by third parties.

Authority: You hereby authorise XHK

to receive, transmit and execute any Orders
and to carry out any Instructions for you
and on your behalf in accordance with your
electronic, written or oral Instructions
received by XHK through the Online Facility
or via telephone, or via any other means

of communication.

XHK shall be entitled to act for you

upon Instructions given or purporting

to be given by you or any person authorized
on your behalf without further enquiry as to
the genuineness, authority or identity of the
person giving or purporting to give such

instructions.

XHK is not liable in respect of any act

or omission, made in good faith in reliance

upon any Instructions believed to be genuine 9.3,
and to have been given by you, nor is XHK
in any way liable for any unauthorised
instructions or use of the Services

or for acting on or giving effect to any such
unauthorised instructions or use of the
Services and, without prejudice to the
foregoing, XHK shall have no responsibility o
for further inquiry into any Instructions given

or the apparent authority of any third party

and no liability for the consequences of any

actions taken or failed to be taken by XHK

XHK Limited
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9.3.

94.

XHK Limited

or any of its employees, officers or agents,
Delegates of Affiliates, in reliance on any
Instructions or on the apparent authority

of any such authorised person(s).

You shall promptly notify XHK, if you discover
or have reason to suspect or believe that an
improper Order; Transaction or Contract

has been initiated using the Authenticators
provided by XHK hereunder; provided,
however, that you will be bound by the Order,
Transaction or Contract regardless of whether
or not such improper Order, Transaction

or Contract was authorised by you.

You represent, warrant, acknowledge

and agree that you shall be bound

by all communications, including all offers

and acceptances, which are accompanied

by a valid Authenticator (each, a "Customer
Order"). You acknowledge and agree that
XHK and any Counterparty (i) may rely on,
and enforce the terms of, any such Customer
Order, (i) shall have no duty to verify

it further and shall not incur any liability as a
result of acting on any Customer Order. You
are deemed to have given a Customer Order
to the Counterparty when such Counterparty
receives such Customer Order through

the Online Facility, whether or not you receive
any acknowledgment subsequent thereto.
You acknowledge and agree that you have an
affirmative duty to timely review, for accuracy
and correctness, any and all confirmation

and reports of executions or orders and/

or statements of accounts provided

in connection with the use of the Services.

Unit 2001, 20/F Cheung Kong Center,
2 Queen's Road Central, Hong Kong

9.5.

9.6.

9.7.
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TEE—FHBIARSRE, AEFERTHITE
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WA LR TR PR Z e, WA
EEAERZER R IR R L IZN T,
TR XGRS BWEIE AL &
FINFARRE, EENERSEASEEMH
FIB TR Z IR E UK~
5 K FBRARSR AU AERA (£ AN IE B 14 Ko B i
TENEEMERF.

BRI HZIERBVEBUE /AL 1REIER
XHKEUEIERITET, HBTEXHKIERE X 1%
FIETKEUToIN, FREEUHZIET. 18R
BRI REE, FrERHEEERERE

No

NEZIE R HZIERBIRH] | XHKE] (B

RENS) BRRERGIERIIT LGN
RFBIFET. SIXHKIELE R B R INALZ a7
BT RETRINNE AR S, XHKEBX
SRR, BXHKN R AE S, FRIE
SIS BAE, NAREADN A HAKF]
—SLERAB AR EHANEA T QIESS

MR I BrET.

PATRIRIE R A Z e ] - XHKB AR
(BHTE X 535) BIBXHKRIE X BB RER
IR TEBRSIR BB, LIEAIER BiER
AYRE )0 XHKAJARIEE LW EYIBIREM,
MZFERE N BB HHTES LIFCT
. EBERIIEM, FRIZFRGI 5
SHEISE (BRET) ¢

971, EHRAXIET TR AIETM
%5

9.72. RHEERDWTBIERRGEUKR
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9.5.

9.6.

9.7.

XHK Limited

Cancellation/ Withdrawal of Instructions

or Orders: If you request XHK to cancel your

Instructions, XHK shall only be able to do so if
it has not already acted on those Instructions.

Instructions may only be withdrawn

or amended by you with our consent.

Right Not to Accept Instructions or Orders:
XHK may, but shall not be obliged to, accept
Instructions to place an Order or to enter into
a Contract or Transaction. If XHK declines

to place an Order or to enter into a proposed
Contract or Transaction, XHK shall not

be obliged to provide a reason but XHK

shall promptly notify you accordingly. Unless
otherwise agreed with you, Instructions

for the simultaneous sale and purchase of a
security or a financial instrument on behalf

of the same beneficial owner may not

be given under this Agreement.

Control of Instructions or order Prior

to Execution: XHK has the right (but

no obligation) to set limits and/or parameters
to control your ability to place Instructions

at XHK's absolute discretion. Such limits and/
or parameters may be amended, increased,
decreased, or removed or added to by XHK
at its absolute discretion and may include

(without limitation):

9.7.1. Controls over maximum Instruction
amounts and maximum Instruction
sizes;

9.72. Controls over any of your liabilities

under this Agreement and XHK's

resulting total exposure to you;

Unit 2001, 20/F Cheung Kong Center,
2 Queen's Road Central, Hong Kong

9.8.

99.

9.10.

9.11.

XHK Limited
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FRIEE A XHK X 18 B9 2 XL A 5

9.73. EFIRHRAFETAVNE (SEHERR
T EFIEE T RRRREIEENNSE

EHipMEEEREERAET) ;

FERIXHKRITE LIS I, S SRR
ERRERRTERBTERARNE
IR ; 30

9.74.

R BRE FREFXHKAI BE R AR HERY
R EMPRS] S,

9.7.5.

A XHKNIE EE &S B @ T B F A
EMA I, RENEEAEXHKERTRER
TERZRZBHIA.

INRETEMRRE, IFELIRMIRY
REEERR TR EBE N EIHITRZRIZN

(RIRZBH TR ZRERIAERIES
PIARYSESERAR) , AR AV FITXHK
RBART], TIEREERNZER, 7
BTINERZF .

RN RSIEFFREMBXZZFEE
ZEREFALISTBRVRSES, HETEX
&L RIBVIERIA 7R EELRA (B
MRSZ5ZHHIN) , WIBMEAEAZ Z BIATRARRA
B BR, 123X A A B SLAS TN T S BY
— MERHIN, $PE BRIE LOERRA
NI BELR 4583

HIANERBHESIRNBER T, BREN
BN IEBBLIRTD, BRIFXHKBAIIETERS
SRR IR IIXHKE@AEE %
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XHK Limited

9.7.3. Controls over prices at which
Instructions may be submitted (to
include, without limitation, controls
over Instructions which are at a price
which differs greatly from the market
price at the time the Instruction
is submitted to the order book);

9.74. Controls over XHK's Online Facility,
including any verification procedures
intended to ensure that any particular
Instruction or Instructions has come

from you; or

9.7.5. Any other limits, parameters
or controls which XHK may
be required to implement

in accordance with Applicable

Regulations.

9.8. Confirmations: XHK shall send you

99.

confirmations promptly for any Transactions
that XHK has carried out on your behalf,
by electronic means over XHK's Online

Facility or otherwise.

If, for any reason the system supporting

the Online Facility fails to accept your
proposed terms of an attempted Transaction
(as reflected by the fact that the attempted
Transaction does not appear in a Trade
Confirmation), XHK shall not be bound

by your proposed terms, regardless

of whether or not you were aware thereof,
and no Transaction shall have come into

existence.

9.10. When the economic and other relevant

Unit 2001, 20/F Cheung Kong Center,
2 Queen's Road Central, Hong Kong

9.12.

9.13.

9.14.

9.15.

XHK Limited
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LTI ZHINE— (1) MELERX
BEFUEIERF .

rhEl 2L A HACIE | XHK AR B E 4 3
HIBREN, ZHHEMRZZEERPEL
LSBT PEE LA IEHITL N,
ZHREIZLEE PR EXHKBER B R E), 7 H
AR EE AR XHKEEEE. BRER
R BRIAE, IR ENFEZLEEL
RENERENAENEB R T,

BITHNER  LIRrIREEXHKEI R AR
FATAVES, UEEXHKREBBITHEERX
R TN S, ERENRZRNERDRZZ T
RIZZZIEN NIRRT BE X
A,

BRI A LB TSR E R RN B R
FIRTHXRZHER. LBREKEHIRIE
TR X BIMRER AR A, SNEAH
RBEERZIET, FEXHKERE X 55
RRHIET  BEXHKPIEIE R E FHE Pl AE
HEBISEAR M ABIMIRT, MREAH
RFETRETREEFREIANRS
BT

R REN - XHKS T3 F 75 rI 2K IR
THEERENERFENRFEHCHE, HE
RIRIEA 2NEERENEA— P Z
PRFECHEHTFE, UBRERTEX
R EeRICEEMN.

XHKEFILE A PIRE RSN (R INZE
RREdAXHKEHEBREIA UL T
BY, XHKEBRTE ERIBENE) , FIRIEA
289155 ANV EMME, LN
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X HK @

trade details of a Transaction have been
accepted by the system supporting the Online
Facility and have been made available

on your trade statement found on the

Online Facility (the "Trade Confirmation"),
such Trade Confirmation shall, even if

not expressly specified therein, constitute

a valid "confirmation" for the purposes

of this Agreement, sufficient for all purposes
to evidence a binding supplement to this

Agreement.

FENEETTH, BEETENER (25,

R BUEFPBI R XU EM S
AN AR A& IE. A BHARIL

AR Bt ST, AR KB LE B

B XL EAM A TR BERLER, LR
TEFTN -

2.16. RZIREMBENRFaT  IBIEBERE

My XHKAJBE AN T X THRER ZHVE

/CANO

BRI ERAEEEAEWAREXE L

9.11. Confirmations shall, in the absence of manifest B ZBIFUT X IR E B 7B
error, be conclusive and binding on you, T XHKA A IR S RN (ZINER
unless XHK notify you of an error in the BT AXHKEE B RmAY A TR AT, XHK
Trade Confirmation. If XHK has notified you AR HPIENE) , AIRIEXHKRZE X
of any such error, XHK shall issue a revised MIRBEIBRER, FHEKAPHEXELY
Trade Confirmation and the revised Trade PR F e e ERES D, BRI
Confirmation shall be conclusive and binding HHAE N —PEER, X XM AR
on you, unless XHK receives your objection BT, LUIRKHEN THAITZEE, =5
in writing within one (1) Business Day MHEEAITHA. BH, A= HIRHRIRXHKR
of dispatching the revised Trade Confirmation ERFIEMIT, HFEXHKIEBLTMIRE
to you. EYIBREN B = AR ICIE Gy IC I

MEE W HIERWE R/ EIEE PRI

9.12. Intermediate Broker and other Agents: XHK PSR AR,
may at its entire discretion, arrange for any
Transaction to be effected with or through
the agency of an intermediate broker, who
may be an Affiliate of XHK, and may not be in
Hong Kong. Neither XHK nor its directors,
officers, employees or agents are liable to you
for any act or omission of an intermediate
broker or agent.

9.13. Performance and Settlement: You will

promptly deliver any instructions, money,
documents or property deliverable by you

under a Transaction in accordance with that
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XHK Limited
X H K Unit 2001, 20/F Cheung Kong Center,

2 Queen's Road Central, Hong Kong

Transaction, as may be modified by any
instructions given by XHK for the purpose
of enabling XHK to perform its obligations

under the relevant Transaction.

9.14. You shall not place any Orders and XHK
shall not be obliged to accept Orders
unless sufficient Client Money and Client
Assets are available on the Account for the
settlement of the relevant Transaction,
the provision of Margin as may be required
and the payment of any related Charges
and expenses; provided that XHK may,
at its discretion and subject to such terms
and conditions as may be agreed, accept
Orders where insufficient Client Money

is available at the time of the Order.

9.15. Position Limits: XHK or any Counterparty
may require you to limit the number
of Open Positions which you may have
at any time and it may in its sole discretion
close out any one or more Open Positions
in order to ensure that such position limits

are maintained.

XHK is hereby irrevocably authorised

(which mandate is given by way of security
to XHK which declares to have an interest
therein) to terminate and close out all

or part of the Open Positions at the

Client's expense in accordance with this
Clause 9.15 or as otherwise provided in this
Agreement; and to perform such acts as may
be required in order to ensure that the same
can be effected, without notice to the

Client (including, to execute and deliver

XHK Limited
HEPHEEAES
25 KO TEBETID20#42001F
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X H K Unit 2001, 20/F Cheung Kong Center,

9.16.

9.17.

2 Queen's Road Central, Hong Kong

on behalf and/or in the name of the Client

or otherwise, any powers of attorney,
undertakings, representations and warranties
and other documents, and to give any notices,
and perform such acts on behalf and/or in the

name of the Client or otherwise).

Trade Reporting and Limit Orders: Under
Applicable Regulations, XHK may be obliged
to make information about certain

Transactions public.

Rollovers: In the absence of an offsetting

or closing liquidation trade executed prior
to the relevant cut-off time on any Business
Day, XHK is irrevocably authorised (which
mandate is given by way of security to XHK
which declares to have an interest therein)
to rollover/swap all or any portion of the
Open Positions in the relevant Contracts

in your Account at XHK's absolute and sole
discretion and at your risk and expense,

to the next settlement date and to perform
such acts as may be required for the
rollover/swap to be effected. Rollovers/
swaps will be executed at rates determined
by XHK and at XHK's absolute and sole
discretion. Rollover/swap debits or credits will
be reflected in the Client's Account at a time

after the normal close of the Business Day.

XHK Limited
HEPHEEAES
25 KO TEBETID20#42001F
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10. Client money and assets 10. EFASFAF

10.1. Client Money: Money received from a client 10.I. P A%  XHKNE W BB ZEIEXHKIZE
by and held under the control of XHK B TFEENRS, HIEARTEEKAHE
will be credited to the relevant Account AXHKIE B BN E N SRR
and placed in one or more accounts of XHK EENRAKAPH—DEZ N K AR (95
with an authorised financial institution FIRN—NERKP,?) o BEIRSME, XHKE
authorised in Hong Kong in an Account FERIEA B SIET. 1849506
designated as a clients' account (each FERIRZSZHENK, MZEEFE. EKaF
a "Client Account"). For the purpose of the FEHDEERNFEAT T ITREZHZEL
Services, XHK will keep, transfer or deposit REFEEHN—DPHZNKFE (DRI 5
such Money as may be required to place WP, SHEERRIES, ERaK ST
Orders, enter into Contracts or carry out BERHE. ZEEFK .
any Transactions from time to time, on or
to one or more accounts maintained with, 10.2. P A  XHKEMEF A 5B FTXHKE
the relevant Counterparty/-ies or Delegate REERE ER, ERRTHBEFRER
for trading purposes, including as Margin EEMEERSHN— I EEM TP, SHUHE
(each a "Trading Account"), which Trading HWAKFA—TEEREFKFH,

Account(s) may be common, omnibus

10.3. 1IBRIRF : XHKFHRFEXHKRVER]Z T
RENEZEFRRENERARTICRAK

or client account(s).

10.2. Client Assets: XHK will segregate Client Ho XHKIHEZFIERMIKB FFERZF
Assets from assets belonging to XHK; 517, FERRFRENEFAET 2R
provided that Client Assets may be placed T8, FEERTRETEMEFASIXHKRYE
or kept in a common pool of identical assets EMAEF EAIMB12. 111 45R1E R
or otherwise deposited in an omnibus clients' N, R WEXHKIESZ FRENER R
account. TREF AR AR RSB SR E

RFLEFNE=FH EERDY RIEERS

10.3. Record keeping: XHK will maintain records WAERIAS 5 AR 52 TR RN S IR L)
and accounts of Client Money and Client HENMRE AR E AR RS R
Assets held under the control of XHK. REMEEAENR =AES, R ATLER]
XHK will identify the Client in such records XHK, FEXHKMNSEHIZZAK B 18
and accounts and indicate that Client Money ZIE R
and Client Assets are separate and distinct
from money and assets belonging to other 104, 3  XHKBILURF 2 8RaiEln Ak SS, aligaH
clients or to XHK. Without prejudice EEFRENEF AR 2RESERER
to Clause 2.1 and 114, the Client must BEAIERES, MG ANEZ LS —RAUZ

RAielZLem. RIEHEHME =7 (FH-
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10.4.

XHK Limited

B

notify XHK where any Security Interest

over Client Money or Client Assets held
under the control of XHK has been given

by the Client to any third party (except

for any Security Interest granted under this
Agreement, Margined Transactions or any
Transaction Documentation), and where

any IP order by any Court has been made

in connection with the Client Money or Client
Assets, and XHK will indicate the same in its

records and accounts.

Delegation: XHK may delegate all or part

of the Services, including its functions

and duties regarding the safeguarding of Client
Money and Client Assets, to one or more
intermediate brokers, agents or other third
parties (a "Delegate") in accordance with the
Applicable Regulations, and may entrust

or deposit all or part of the Client Money

and Client Assets to or with such Delegate(s).
Without prejudice to the XHK's liability for its
own acts and omissions as provided in Clause
18.1, XHK will not be liable for any loss

or prejudice, directly or indirectly, suffered

by the Client as a result of the acts, omissions

or insolvency of any Delegate.

10.5. Use of Depositories: XHK may make

use (directly or indirectly through

any Counterparty, Delegate or other
intermediary) of any market clearing system,
central counterparty, settlement system,
dematerialised book entry system, centralised
custodial depository, or similar system (a
"Depository") for the purpose of the holding

or control of Client Assets and / or to effect

Unit 2001, 20/F Cheung Kong Center,
2 Queen's Road Central, Hong Kong
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10.6.

10.7.

10.8.
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RERK") , RN 2B B D EA R
ENEARTERRREFEEZFRENAK
Ao

AEAZIMB18. 1SEFMERXHKH N EED
BERFMAENBISERIER T, WTHET
EEREAROEN MENHEEHES
HEA (BEHEE) EZRERRKEUR
=, XHKFFAEB R,

FENMBER | XHKA] GBI F
7 RERRSEMREN G EZEEE)
NBERHZBEERS PRWNFH. £8
R FFMRIEIER RSt £ EENIEE
KRG (BN FENAE) , BFAD
WRERPR AR A SRS K LA
MM TRERZR S W TFTRTEAFEN
RN MERNHEDRRE, HEZFEN
MR AR EXTRFRVIRTE, SEUEER
A ERIR R SIS, XHKREIB R T,

MEEEFRER /NEFRTHIIKEN
SREBLONMERREAEREKARNER,
EERERREMER A XBIE] R
RNETFTEAEE B ER TRIF,

XHKIRE I0A I P M RE BB fRAR 2. 31
BAFIREEN, HEXHKAIRERS MEEE
B F5. RERKR FENMMEME=
AHECETHNREARIFEN B
AAE=7 (BB =7") AIEENEZHF
B ARFRERANEFRENEAAF
WENEN N, SHB RIS

B=, FA18) (BRENXS) REBRNEHE
BCHENEIERENAIBERTE RIFRFIR
RAFRMEM T VBRI 2 2K
AU RE L (A R SME A B T[]
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any Transactions under this Agreement. XHK
shall not be liable for any loss or prejudice
suffered by you as a result of the acts,
omissions or insolvency of any Depository

or the use of such Depository or the system

FRERRLE (BHIELER) HAIFER
FIBRIREN EHBIAHRER, 1RIES 101
FEAR N, SHRXERMIEPFTINE
FIK PR R ERA BITE TXHK.

opera‘ted b>/ it. [0.9. 1J—.E%TE Li‘fﬁc . u_,\|—_] » XH K. H HXZ %T’t%:z
MERXF7A, IRXHKRE AN SE
10.6. Where accounts containing Client Money and/ THENSERERDNEME=HHERE—

or Client Assets are subject to the laws of any
jurisdiction outside Hong Kong, your rights
relating the Client Money and Client Assets
may differ from your rights under the laws

of Hong Kong.

10.7. XHK has a Security Interest, a right

of retention and a right to set-off as stipulated
in this Agreement, and Counterparties,
Delegates, Depositories and other third
parties engaged by XHK for the provision

of the Services or by any of their delegates

or Depositories ("Third Parties") may have

a right of retention and/or Security Interest
over, or right of set-off in relation to the
Client Money and Client Assets deposited

or entrusted with such Third Parties.

10.8. However, we may (but shall not be obliged

o) pay interest or charge negative interest
on cash balances of any Account or sub-
account at a rate and otherwise on such
terms as may be determined by us in our sole
discretion. We reserve our discretion to pay
interest to some (but not all) of our Clients.
You acknowledge and agree that any interest
generated from Client Accounts opened

with financial institutions pursuant to Clause
10.1 belongs solely to XHK.

PMEBAKFPRAKERENIE, 50
0 %—EB’JW&:FHET@EK@H@&%I
8, T ERRS% 5, BIARFEUT
%

%ﬁr

() HENITERLAXHKE, SRR
XHK, TEEEL @A, alfEE Ak
MIDIFREEIA, EAL B .
g, BRI BB EMAHEH R
XHKE PR A ERERTE, TiEE
AT, AFIEESEE N (B0
IESRERTRRA) ) TS, HER
FRMIR X HKH BRI IR 2
REANEENFT, ATAEl1ESHIK
FRENZFRIK P, RBRZ XM,
NElFHENIERTIESERRS
U EMAHITER;

(i)  TEXHKEA. fEHEAEM G HEA
&, ZETENAIXHK (FEZL
N) X, EEERRAEER
BRI S U AEAIRF PRE ST
En

(i) XHKAEAIRZA RIS F A AILOEE
MZETEFRAERENFIEFL
25 A EAMEMKES A ABSHK S

vy TEXHKERZEIER, TBEEX
XHKEZAS BRI BN, S8, & XM EH
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10.9. Securities borrowing and lending transactions:

You agree that XHK, its Delegates and any
Counterparty may enter into arrangements
for securities borrowing and lending
transactions in respect of Instruments held
by XHK on your behalf, or held on your
behalf in a nominee account maintained by a
Delegate or other third party, or otherwise
use such Instruments for the account of a

third party, subject to the following:

(i)  when you transfer Instruments to XHK,
you expressly authorise XHK, without
giving notice to you, to borrow, lend,
pledge, charge, rehypothecate, dispose
of or otherwise use any Instruments
for the account of XHK's clients to the
extent permitted under Applicable
Regulations, including, without limitation,
use in transactions under securities
borrowing and lending agreements (as
defined in the SFO), and you expressly
authorise XHK to and hereby authorise
any Delegate and any Counterparty
to use the Instruments held with them
for securities borrowing and lending
transactions or otherwise, for their
own account or for the account of their
customers, in accordance with the

Transaction Documentation:;

(i) upon borrowing, lending or other use
by XHK, such Instruments will become
the absolute property of XHK (or
that of its transferee) free from any
Security Interest and from any right, title

or interest of yours;

fdh, BESHM T BEMRERBINA, 7
BMIESFME, BB TR—%&1TANL
B (B EFHEF) BISH XHK
ELEIHEEIZFRFR TR ILEIEE
FEHIKF, SRS EmEig
NAFET RZFRASFETERLILE
EER, FEERHTAMNBIFIESR
S, SFEERNRETH10RMELLS,

10.10. EFPIEA E LR HEE LIRS H K4S

L=

10.11. EREELIR R SHIIR S IKALE

B RSWINIFTBEER, NREE

U RS & fn/e Y2 B Y AR iE Bl BB AR
HiREFIN, HEZRN @S BIEE
1) RBEELFHEAELEE—()TNE
WHAMPEAIHITHIA, SENR
XHKR B ZEEMIANRITNIEFIEE,
MR AL RIERS, FENBREEIRE
BLER o IXHKIES EINAZZ A%
BB FHOKMESIFBNIREFEE
12, XHKIRE W EMIANER, 25T
BN NSRRI ZFEHITES
BIRFH, REFBIER BREHINES
£95 77, BRIEC L BE@I FBiE T FE FHB
RERN. BEFANPERINNIERA
XHK, HERBETEE LR EEK[E
BN FF R ABUE], REETRH
NN WAEIATIXHK, EREREKR
FTHFH. FIRSIEEBFEREFKEIHA
HEZERESMNEME R ZBIFTREEIFT
B1750,

10.12. IR H AN, XHKEER A X T3

ZHINIKAERNOKER, B8
HEXHKE EEE e B R E A bR A0 Eith
KR, AR EHEITIIE AR TE,
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X H K Unit 2001, 20/F Cheung Kong Center,

2 Queen's Road Central, Hong Kong

(i) XHK, any Delegate or Counterparty may
retain for its own account all fees, profits
and other benefits received in connection

with any such use of Instruments;

(iv) upon any such use of Instruments

XHK Limited info@xhk.asia
EFRAPUEFKEF +85223812899
25 KT EBAD2082001F

It, BAEAFARR, I T K ERR
NpeREBETHE, FREH—FEE,
NEAEEBEEEZOXERESEFES
AIEBA—3, NI EHREXHK T EZ
Mk fER

by XHK, you will have a right against 10.13. RN E SR RIAFXHKTE

XHK for the delivery of Instruments

of an identical amount, type, nominal
value and description, having the same
rights as the other Instruments and,

for Securities, are of the same issuer
("Equivalent Assets"). XHK may deliver,
or procure delivery of, Equivalent
Assets to you by causing such Equivalent
Assets to be transferred or designated
to your Account. Such Equivalent Assets
will upon such transfer or designation
become subject to all of the provisions
of this Agreement, including without

[imitation, this Clause 10 and Clause 1.

[0.10. Client's Account statements will be available

online via the Online Facility.

10.11. Reports, statements of Accounts, trade
confirmations and all information available
via the Online Facility shall be deemed
correct and shall be conclusive and binding
if you do not objected to by telephone
or e-mail immediately upon receipt
or posting, and such objection (if made
by telephone) is confirmed in writing
within one (1) Business Day after posting
or the transmission to you or if XHK
does not change the confirmed execution
price and details. XHK reserves the right

to change confirmed rates, prices or trade

RIMEAFIRSER/EHTE E. &[F
RZFHIR, TEESEENEES M

(FFRfEBETHEE) , PIEITELE, HE
FHRERIZIK A 52 B &K EXEIRIY—F
By AR E X IR AT B ic 2 fE
18, XHKAEBE RIS .
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X H K Unit 2001, 20/F Cheung Kong Center,

10.12.

10.13.

2 Queen's Road Central, Hong Kong

details of executed and confirmed trades if
XHK determines that the electronic or oral
price or details related to that trade were
reported in error. Trade corrections shall
be conclusive and binding unless objected
to immediately by telephone or email.
Written objections on Client's part shall

be directed to XHK and shall be deemed
received only if actually delivered, return
receipt requested. Failure to object shall

be deemed ratification of all actions

taken by XHK, its Delegates and/or
Counterparties, or Service Providers, prior
to Client's receipt or posting of said reports

and other information.

You understand and acknowledge

that oral information provided

by XHK to you regarding confirmations

of trades and statements of Account may
be unverified and incomplete due to delays
in transmission and other factors beyond
XHK's reasonable control. You therefore
acknowledge and agree that any reliance
upon such oral information is at your risk
and you further agree to immediately bring
to XHK's attention any such oral information
which you have reason to believe

is inconsistent with Client's own information.

No provision of this Agreement shall operate
to prevent XHK from correcting any error
or omission upon discovery. You agree

that such errors, whether resulting in a
profit or loss (which will be borne by you),
may be corrected and your Account will

be credited or debited in such manner

XHK Limited
HEPHEEAES
25 KO TEBETID20#42001F
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XHK Limited

and extent as to place the Account in the

same position in which it would have been

had the error not occurred, without any
liability on XHK's part.

Margin conditions and security
interest

Sufficient assets: You will ensure that
sufficient Client Money and Client Assets
are maintained in the Account, in such
amounts or for such value and in such
currency as may be specified or requested
by XHK from time to time, to meet your
obligations under this Agreement including

for the provision of Margin. XHK is hereby

irrevocably authorised (which mandate

is given by way of security to XHK which

declares to have an interest therein) to debit

and transfer such amount from any Account,

without notice:

()

(i)

(i)

as required for the payment of any
Charges and expenses due and payable
to XHK by you in terms of this

Agreement, in particular Clause 5;

as required for the payment

of any amounts due to any Delegate,
Counterparty, Depository, or other third
party in relation to any Order, Contract
or Transaction carried out or Instrument

held on your behalf;

to keep, transfer or deposit any Margin
as may be required in the relevant Client

Account(s) and/or to the relevant Trading

Unit 2001, 20/F Cheung Kong Center,
2 Queen's Road Central, Hong Kong
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[.2.

[1.3.

XHK Limited

Account(s), in particular to ensure that
posted marked-to-market margin equals
or exceeds required margin on Open
Positions as may be required pursuant

to Transaction Documentation; and

(iv) to perform such acts as may be required
in order to ensure that such debits

and transfers can be effected.

Margin: For the purpose of the Orders,
Contracts and Transactions, Client is required
to provide and maintain Margin in such
amounts and in such forms, and within such
limits as XHK or the Counterparties may
from time to time require in accordance

with the Transaction Documentation. Margin
requirements, including initial (opening)
margin and maintenance margin requirements,
are at XHK or the Counterparty's discretion.
XHK or the Counterparty may change

Margin requirements at any time. Provided
that, however, and notwithstanding any
demand for additional Margin, XHK or the
Counterparty may at any time proceed

to liquidate Open Positions in accordance
with the Transaction Documentation. XHK
or the Counterparty may call for additional
Margin at any time the Margin balance falls
below the maintenance margin level as applied

by the Counterparty.

Margin Calls: XHK may at any time notify you
that unless you transfer to your Account(s)
such additional Margin to meet Margin
requirements, it or the relevant Counterparty

may liquidate any or all Open Positions

("Margin Call"). Once issued, you must comply

Unit 2001, 20/F Cheung Kong Center,
2 Queen's Road Central, Hong Kong

[.3.

14,
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[14.

XHK Limited

in full with the Margin Call regardless of any
currency value fluctuations and irrespective
of any recovery in the market value of the
subject Open Positions. You may not increase
or establish any new Open Positions

while any Margin Call remains unsatisfied.
Margin does not represent the total

extent of your financial liability to XHK

or otherwise, as you are liable for all losses
in respect of any Contract of Transaction
and any other costs or payments due

under the Agreement. Furthermore you
acknowledge and agree that any waiver

of margin or failure to make a Margin Call
cannot be relied upon, or treated as, an act,
omission or representation as to the current

value of any of your Open Position.

Form of Margin: Unless otherwise agreed,
Margin must be paid in cash. The currency
of the cash margin you pay to XHK shall

be the currency of the relevant underlying
Transaction or Contract (if applicable) or as
XHK may in its discretion reasonably request
from time to time. Non-Cash Margin: Where
XHK agrees to accept non-cash collateral

as Margin, it must be in a form acceptable

to XHK. The value of the non-cash collateral
and the proportion of that value to be

taken into account for margin purposes

shall be determined by XHK in its absolute

discretion.

Security Interest: As continuing security
interest for the due payment of the Secured

Claims, you hereby pledge:

Unit 2001, 20/F Cheung Kong Center,
2 Queen's Road Central, Hong Kong

XHK Limited
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2 Queen's Road Central, Hong Kong

(i) any present and future cash balances
standing from time to time to the
credit of any Account (excluding any
cash provided as Margin) (the "Cash

Collateral"); and

any present and future Instruments

in any Account (excluding any Instrument
provided as Margin or otherwise
provided as collateral to a third party
collateral taker or a person acting on its
behalf) (the "Securities Collateral");

as financial collateral (the "Collateral") to XHK,
subject to the terms and conditions set out
in Clauses 4.1 to 14.4.

The Collateral Arrangement shall secure until
full and final settlement, all present and future,
actual or contingent or prospective obligations
of the Client, arising under or in connection
with this Agreement which give a right to cash
settlement, together with all accruing interest
and other indebtedness and all losses, costs,
charges and expenses incurred by XHK

in connection with the protection, preservation
or enforcement of its rights under this
Agreement and the Collateral (the "Secured
Claims").

Until a Declared Default has occurred, you may
use and dispose of the Collateral and operate
any Account in accordance with this
Agreement; this shall be without prejudice

to the use of Instruments by XHK or a third
party in terms of Clause 10.9.

You hereby:

Unit 2001, 20/F Cheung Kong Center,

XHK Limited
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(i)

(i)

(iv)

XHK Limited

acknowledge and agree to the pledge
of the Collateral in accordance with such

law as may be applicable;

warrant that XHK will have first-ranking
priority with regard to the Collateral,
and undertakes not to create or permit
to subsist any Security Interest over
any part of the Collateral, or knowingly
do or permit to be done, anything
which might reasonably be expected

to depreciate, jeopardise or otherwise
directly or indirectly prejudice

the existence, validity or ranking of the
Collateral, unless otherwise agreed
with XHK;

undertake to warrant and to defend

its right, title and interest in the
Collateral and that of XHK under this
Agreement against the claims, demands
and pretensions of any person
whomsoever and you shall, at its own
expense, perform all such acts as XHK
may reasonably require for perfecting

or protecting the Collateral Arrangement

under this Agreement;

undertake to inform XHK promptly
upon becoming aware of any seizure

by any third party that relates or may
relate to the Collateral or any other
third party measures which may impair
or jeopardise the Collateral. In the event
of any such seizure or measures, you
shall provide XHK with the order

of seizure or declaring the relevant

measure and any documents which

Unit 2001, 20/F Cheung Kong Center,
2 Queen's Road Central, Hong Kong

P

(i)

(i)

(iv)

)

(Vi)
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XHK may request that are necessary

or expedient for a defence against such
seizure or measures. You shall inform
the third party promptly in writing of the
Collateral Arrangement and render
XHK all assistance required or expedient

to protect the Collateral;

(v)  undertake to provide XHK with any
authorisations and to sign any documents
as may be required under any applicable
law for the perfection of the Collateral,
including the registration of any
pledges. You hereby also irrevocably
and unconditionally authorise XHK,
by means of an irrevocable mandate
by way of security in favour of XHK
(who declares to have an interest
in this mandate), to take such measures
and perform such acts as may
be required (including the provision
of any authorisations and execution
of any documents on your behalf) for the

perfection of the Collateral.

Without limiting any other rights or remedies
under this Agreement or under the Applicable
Regulations, upon a Declared Default,

the Collateral may, at XHK's discretion,

be realised, in whole or in part, in accordance
with the following provisions of this Clause I1.4

and any other applicable law:

(i)  upon a Declared Default, you shall not
be entitled to use or dispose of the
Collateral and to make any withdrawals
or transfers from any Account, unless

XHK expressly consents thereto;

Unit 2001, 20/F Cheung Kong Center,
2 Queen's Road Central, Hong Kong

[1.5.

XHK Limited
HEPHEEAES
25 KO TEBETID20#42001F

info@xhk.asia
+85223812899

FRXHK BB R ERIRF K S0t
PIRTRERE IR

EEd BB ER ) IESS IR s — AR By
o2 B8 T E R IMAIBREINES, XHK
MEERZNLTE NN TENMERESRUT
TERNERBTE:

@ MBLHIE, WEREEHEXISZH
£ ARSI BEIFTRAVINE ;

(b) WMEIFLEMITE, MIEEBXHKEEN
IR TR E T TE B RRRY LY HEBFERY
B, (HETMRE AN AR AR, .

FEAZIBANA M ERTRIEE T, XHKEA
RIEXAAT IR mA BEPA R EE SR
—U3ERE, URBIT LB —E1T,
FEES @ LAXHK (HLAERRTE L INE
HPHRBEING) hEHEANBERAR—
BURBIIEHZER T, A PIREEH SR A A
XHKREUL S SE T BT 21T . RE
XHK—RHZ R LW B, BEPEHE
REA T2 RERZBRNBR, FERE
BRERENERELHNEE (BILREN
g, B B ITNsEMBA. 32,
W gk EAth) (280, EIRm LB SEIHAEL
K1k,

B 1LAZRFTABIPE B REN T2 R
RARERG, XHKE (B0 2% BRZA
18) UBE RS I ERRIEIR R, REY
— U BHEIE SDZ AR, FREEE
HBAR AT ERVRIRPIS I (WAB) o

REPC XHKENFREEF R ENEF R
7%, BRRTA NI MERIGEREIE RS
TR, EEZ2 T TXLERE

XHK Limited is licensed to provide Investment Services by Hong Kong Securities & Futures Commission, CE No.: BNN565

61
XHKERABEEEZ S RIPEEHEREES G AIREIRERS, PRREST  BNNS65



XHK Limited
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2 Queen's Road Central, Hong Kong

(i)  upon a Declared Default, XHK shall
be entitled to realise the Cash Collateral,
at its discretion, by setting off the amount
of any cash balance (as on the date
of the Declared Default or thereafter)
on any Account, against, or by applying
such amount in discharge of the Secured

Claims;

(i) upon a Declared Default, XHK shall
be entitled to realise the Securities
Collateral, as follows XHK may, at its
discretion, sell (including, to any of its
Affiliates) or appropriate all or part of the
Securities Collateral and set off the value
thereof against or apply the value thereof
in discharge of the Secured Claims,
in such manner and on such terms as it
thinks fit;

(iv)  XHK shall only realise such Collateral
as necessary to settle the Secured
Claims (if and to the extent that this
is commercially reasonable), but the
Collateral Arrangement shall continue
to secure any future Secured Claims, until
it is terminated or released in accordance
herewith. For the avoidance of any
doubt, if XHK decides not to realise
all the Collateral, it shall be entitled
to determine, at its discretion, which part

of the Collateral shall be realised:;

(v)  for the purpose of realising
the Collateral, you shall, upon XHK's
request, promptly furnish XHK with all
relevant documents, and shall render all

assistance and perform all acts as may

XHK Limited info@xhk.asia
EFRAPUEFKEF +85223812899
25 KT EBAD2082001F
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Unit 2001, 20/F Cheung Kong Center,

2 Queen's Road Central, Hong Kong

be necessary or expedient for the

realisation of the Collateral:

(vi)  the net proceeds (namely, the proceeds
less any taxes, fees costs and expenses)
resulting from the realisation of all or part
of the Collateral shall be applied by XHK
in discharge of the Secured Claims
in such order and/or proportion as XHK

shall determine in its absolute discretion;

In realising the Secured Claims through

the appropriation of part or all of the
instruments forming part of the Securities
Collateral, XHK and you agree that

the value of the instruments so realised shall
be determined by reference to the value of the

instruments as follows:

(@) in case of listed instruments by reference
to their value as quoted on the relevant
exchange as at the date of the Declared
Default;

(b) in case of unlisted instruments by reference
to the value as at the date of the
Declared Default as ascribed to them
by an independent valuer appointed
by XHK. The cost of the valuer shall be at
the cost of the Client. Without prejudice
to the foregoing, XHK shall be entitled
to take all measures and perform all
acts on your behalf, as may be necessary
or expedient for the realisation of the
Collateral, and you hereby irrevocably
and unconditionally authorises XHK,
by means of an irrevocable mandate

by way of security in favour of XHK

XHK Limited
HEPHEEAES
25 KO TEBETID20#42001F
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[1.5.

[1.6.

2 Queen's Road Central, Hong Kong

(who declares to have an interest

in this mandate), to take such measures
and perform such acts. Notwithstanding
the realisation of Collateral by XHK

on one or more occasions, the Collateral
Arrangement shall not expire or terminate
before and unless all Secured Claims
have been fully and finally discharged

and settled, and there is no amount
outstanding under the Secured Claims,
whether for principal, interest, fees,
discounts or other costs, expenses,

Charges or otherwise.

Upon full and final settlement of all
Secured Claims as mentioned in Clause
I1.4, XHK shall at your cost and expense,
confirm to you in writing the release

of the Collateral, do everything necessary
to effect that release, and surrender

the surplus of proceeds, if any, resulting
from any realisation of the Collateral

to you.

Right of Retention: XHK has a right

of retention over the Client Money and Client
Assets, to the extent of any lawfully due

but unpaid Charges and expenses under this
Agreement, until the same are paid in full

by you.

XHK may exercise its right of retention

by refusing to carry out any Order

or Instructions to transfer, realise, dispose
of or otherwise transact in any Client
Money and Client Assets (which XHK may

select at its sole discretion) and/or to refuse

XHK Limited
HEPHEEAES
25 KO TEBETID20#42001F
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12.

2 Queen's Road Central, Hong Kong 25 KITEFFD20#£2001F

repayment of any Client Money up to a value
which is, in the opinion of XHK, sufficient

to cover the amount of any unpaid fees

and expenses under this Agreement. XHK will
notify you of its decision to exercise its right
of retention as aforesaid; provided that lack
of or delay in notification does not prejudice
XHK's right of retention. XHK is not liable

for any loss or prejudice suffered as a result

the exercise its right of retention.

Representations, warranties 12. BRab, SRIEFNELE

and covenants
12.1. RN SRIE BEES AN BEHES

12.1. Representations and Warranties: You TMET BAHRZ BB mIXHKPR®
represent and warrant to XHK as of the date FARIE:
of your acceptance of this Agreement
and on a continuing basis, on the date of each 12.1.1. 'b\#ﬁEFﬁﬁ’l—/’\ng@ VANIE]
Instruction, Contract or Transaction that: B IR MEN, ARRER—IUE
eI e AT H B TA
12.1.1. You have all the necessary IR A DR R RVFE TR B4
authority, powers, consents, licenses W57, FHIRTARNINF IR RHIER
and authorization and have taken all WA TT
the necessary action to enable you
lawfully to enter into and perform 12,12, DUEE S NS T AR S ME
this Agreement and such Instruction, ™ BHERZHIAIIERFIER
Contract or Transaction and to grant B

the Security Interest and powers

12.1.3. AN SIUETR. GENRZ UK
RIEEF LN SINEE B

referred to in this Agreement;

12.1.2. The persons entering this Agreement HYIEERLRT, FEAILURIER
and each Instruction, Contract O IESRBI AT, URA= BN
or Transaction on your behalf have REAR BRI EBLIRIBIER
been duly authorized to do so; Ny YN N 6 BN NGRES

A

12.1.3. This Agreement, each Instruction,
Contract and Transaction and the 12,14, FIZME, BEZNEHHEA T
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obligations created under them B (REEBYE| VRS, & HiBA,
are legal, valid and binding upon TR AEIRE S R ERIES) 15
you and enforceable against you WA R (BEAEN) &
in accordance with their terms and do NN IEEHTT;

not and will not violate the terms

of any law, regulation, order, charge 12.1.5. EEZITANIANEIHET. S5
or agreement by which you are bound; R, BEERANE—LRIAE

AN (BRBEZHEN) ;
12.14. No Event of Default or any event

which may become (with the passage 12.1.6. BEMSHRR. FPAREMBIAE
of time, the giving of notice, EXHKIZ e BT RME RTE
the making of any determination ERERAFTEOEABEREIRS
or any combination of the above) an PPV

Event of Default (a "Potential Event
12.17. BRIEXHKS B BELE, SNIEER

EARINEL L LLXHKBIFAA R 2 A
RTFBE—SLRBIMBEN, BRTER

of Default") has occurred and is

continuing with respect to you;

12.1.5. You act as principal and sole beneficial BEFF A SIS EARIEA NS 3L
owner (but not as trustee) in entering BN R BE R
into this Agreement and each FENNRYBE BASY, NHTH AR
Instruction, Contract or Transaction; 2o

12.1.6. Any information which you provide 12.2. 223 L B mIXHK R A0 225

or have provided to XHK in respect

1221 IR EIREFHETARI25%HR
NEIFRB IR, 0. R eI
RN, AR KRB LA 75 e s8]
NAEFRFTREITTED

of your financial position, domicile
or other matters is accurate and not

misleading in any material respect; and

12.1.7. Except as otherwise agreed in writing

12.2.2. 18R R BPE@EIXHKIERIE A S 4,
BEBAEHNEE;

by XHK, you are the sole beneficial
owner of all money and assets

you transfer to XHK under this _ A N
1223, BRERA—VGESEETSEAD

WHERER. B£8R Z B XAIAT
BEREM, RBE(ERTE, 7
BRI EE IR LOE SRR
BEFNEIBITS

Agreement, free and clear of any
Security Interest whatsoever other
than a lien routinely imposed

on securities in a clearing system

in which such Securities may be held

or the Security Interest created under
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XHK Limited

this Agreement.

[2.2. Covenants: You covenant to XHK that:

12.2.1.

12.2.2.

12.2.3.

12.24.

You will at all times obtain

and comply, and so all that is necessary
to maintain in full force and effect, all
authority, powers, consents, licenses
and authorizations referred to in this
Clause 12;

You will promptly notify XHK of the
occurrence of any Event of Default

or Potential Event of Default;

You will use all reasonable steps

to comply with all Applicable
Regulations in relation to this
Agreement and any Instruction,
Contract or Transaction, so far as they
are applicable to you, and in any event
you will at all times act with due skill

and care;

You will not send Instructions

or otherwise take any action that
could create a false impression

of the demand or value for a financial
instrument, or send Instruction which
you have reason to believe are in
breach of Applicable Regulations. You
shall observe the standard of behavior
reasonably expected of persons

in your position and not take any
step which would cause XHK to fail
to observe the standard of behavior
reasonably expected of persons

in XHK's position; and

Unit 2001, 20/F Cheung Kong Center,
2 Queen's Road Central, Hong Kong

XHK Limited
HEPHEEAES
25 KO TEBETID20#42001F

info@xhk.asia
+85223812899

1224, 1EARKRIxIERIAEM 75 T REY
ERAEXN /M T ENERINE
FAEBRRNITR, WEXEEEHIA
FESEAEFIIE R, B NEST
M3 EBIER I & B TNER R T AAR
A, FEARREBUEA AJEER S BXHK
REEETF AN T XHKAYER L& EB T
HARVAT RARERVIETE 5 M2

12.2.5. 1B BXHKIZ HAE RIS EER
KB EXHKIR X HK BT BE S FRE K
UERAARZE 125 FT iR I & <F (L
&EREHINE R

12.3. W FXHKIBIB AR ERITETR. X5

HELR/ FARSS, XHKR A REERER
X PlReE )T AR E AR S SR
MSBENEN FRT RXHKIRTEADINIR
AR S5 PR TREN BIW A SIXHK & S AEK Y
RN, TR REANINEER
fE ARSI £ R A EHEX PIRER
ERIPA T 25, ERE. XIRSEMTER (OF
WWHRNAR) (FRHRER) o

AR BEF E N RXHKIE R sE T B

SRR B KB BR o AR BROK AN B
BURTDAIEMR, TS, FIRIEIN

EEBT WAL SR
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12.3.

XHK Limited
K Unit 2001, 20/F Cheung Kong Center,

2 Queen's Road Central, Hong Kong

12.2.5. You will provide XHK promptly
following any reasonable request made
by XHK with such information as XHK
may reasonably require to evidence
the matters referred to in this Clause
|2 or to comply with any Applicable

Regulations.

XHK is not responsible for advising you on any
taxation liabilities or tax matters whatsoever
that may arise directly or indirectly in relation
to any Instruction, Transactions or Contracts
and/or the Services provided by XHK under
this Agreement. You will be responsible

for all taxes, levies, duties or similar charges,
however designated, that may be assessed

by any jurisdiction (collectively, “Taxes"),
arising out of this Agreement or Client’s use
of the Services, other than any Taxes assessed
or levied on XHK in respect of revenue
earned by XHK in the provision of the

Services under this Agreement.

You acknowledge that Taxes and, or costs may
exist that are not imposed by or paid through
XHK. The levels and bases of taxation

are dependent on individual circumstances
and subject to change and therefore it is highly
recommended that you consult a professional

tax adviser.

XHK Limited
HEPHEEAES
25 KO TEBETID20#42001F
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XHK Limited

13. Events of default

13.1. If at any time:

13.1.1.

13.1.2.

13.1.3.

13.14.

13.1.5.

13.1.6.

you fail to comply fully

and immediately with any obligation

to make any payment when due under
this Agreement or to make or take
delivery of any property when due

under this Agreement;

you fail to comply fully

and immediately with any obligation
to inform and provide XHK with all

relevant information and documents
under the condition provided

in Subclause 2.10 of this Agreement;

XHK has reasonable grounds
to believe that you are in breach of any

material provision of this Agreement;

XHK considers it necessary

or desirable for its own protection
or any action is taken or event
occurs which XHK considers might
have a material adverse effect upon
your ability to perform any of your

obligations under this Agreement;

XHK considers it necessary

or desirable to prevent what

is considered to be or might

be a violation of any laws, Applicable
Regulations or good standard

of market practice;

you die, become of unsound mind,

Unit 2001, 20/F Cheung Kong Center,
2 Queen's Road Central, Hong Kong

XHK Limited
HEPHEEAES
25 KO TEBETID20#42001F

info@xhk.asia
+85223812899

SENENGS

13.1. NREEABE:

13.1.1.

13.1.2.

13.1.3.

13.1.4.

13.1.5.

13.1.6.

1S KRAETT 2 ML LB R X 53,
TEARIE A TN B BT STAHE Rl FUm
S TEARYEAS Y B HEBY 22 1 i U EX
R ;

1ERBETEE ML RNEST T X 55,
RN 2. 10 ESH A
XHKER KR HATE R X E B
5

XHKBEIEEHIANEE
BERIE KRR ;

&AL

XHKIAAREB S RIFMEB L E
SEERY, BUREVERITTEISE R
&, MXHKIAX A REX IS BITA )
WINMER X SR EEARAN
=2

XHKINANBEXBIGE R B LERIN
S RIRE R R AERAR. SERAN
Rirpyhi R HIAr AR ;

EHH, WBETMES, TASZTEN

BFIHAR S, AR SR (RIE
EERTENE AN ERIA
BRAENX) , ZIENEARSEILR
ERHA R S A FRARYEIE
Bt R BN X P EEEAR
R BB HAAOR AT < 51 & R 2 A1 AL
1, HEEAEMK P A IINE XH
RIS IR EMA R AT

IR EBHE M BB W= Bl sz
= (BEAIRE) 1T, #17I01F5
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are unable to pay your debts as they HURMERY, SR, SR
fall due or are bankrupt or insolvent, MEEEERL IS AE D M. &
as defined under any bankruptcy SR (BFEALE) ;
or insolvency law applicable
to you, or any indebtedness of yours 13.1.7. RIBERK S ZAEGR BE B
is not paid on the due date therefore B LUEE (CENREINATR
or becomes capable at any time BEBER, EER jzf_JZ_JHuL
of being declared due and payable TERNEMAR) , BRI
under agreements or instruments A 558 BRI - = s H A2
evidencing such indebtedness FRIRFBNOER. A RS E
before it would otherwise have ML BFSRSE RN FRASE
been due and payable, or any suit, HAEAT S E S LIRSS, SR
action or other proceedings relating RSB R IERIERE D Ea S
to the Account or this Agreement EALEEA BEA RIPALBIE
are commenced for any execution, AR EEASEMEMER
any attachment or garnishment, (BN WEEEAR) , HENRE
or distress against, or an encumbrance KEE RN BT R {7
takes possession of, the whole or any —I 5

part of your property, undertaking

13.1.8. RIBEMIM ™ BAER BE. &
B OUER (SQENRHIMER

or assets (tangible and intangible);

13.1.7. you commence a voluntary case BEER, ERRELASPIREE AT
or other procedure seeking IEREMER) , F SR iEs
or proposing liquidation, RS AT IFE R T =G E
reorganisation, an arrangement MARFRIKYBICEE. BA. &
or composition, a freeze SR LZH SRS EEMIN KRE
or moratorium, or other similar relief SUAE BR (R B ELAt 2BV, 20
with respect to you or your debts SKABSIE A =B E I EREBD T
under any bankruptcy, insolvency, iR EIEAR

regulatory, supervisory or similar law
ZN Ny =
(including any corporate or other law 319, FEIN DEFHRFRA NS

BREFDI RIEE. BRENES
SIB RN E S, SRR EME

BRI = BRI X SRS L ERY
M55, MXLESTHAXHKESZ #7518

FEA DI FRYER X SSHIEEIxS
FANZRAN (BIRNERARX
") 5

with potential application to you, if
insolvent), or seeking the appointment
of a trustee, receiver, liquidator,
conservator, administrator, insolvency
officer or other similar official (each

an “Insolvency Officer”) of you or any
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13.1.8.

13.1.9.

13.1.10.

substantial part of your assets, or if you

take any corporate action to authorize

any of the foregoing;

an involuntary case or other
procedure is commenced against

you seeking or proposing liquidation,
reorganization, an arrangement

or composition, a freeze

or moratorium, or other similar relief
with respect to you or your debts
under any bankruptcy, insolvency,
regulatory, supervisory or similar law
(including any corporate or other law
with potential application to you, if
insolvent) or seeking the appointment
of an Insolvency Officer of you or any

substantial part of your assets;

you disaffirm, disclaim or repudiate
any obligation under this Agreement
or any guarantee, hypothecation
agreement, margin, Security Interest
or security agreement or document,
or any other document containing an
obligation of a third party, or of you,
in favour of XHK or any Counterparty
supporting any of your obligations
under this Agreement (individually

a “Credit Support Document");

any representation or warranty

made or given or deemed made

or given by you under this Agreement
or any Credit Support Document
proves to have been untrue, false

or misleading in any material respect

as at the time it was made or given

13.1.10.  fEABIBEA TN ST S RS2 35 305
TEHZ A B O ERE A HBIE
AR S ARIUE, TEVEH TR HE AL
EHZ & HBY, TEERIE RS EIEE
EBEFREX. ERIEZSHEN;

3.1, WREZEEUNE, MEI3LIE
13.1.95Ft MR R SR £ 1E SR
— N HENEUNAE LS

13.1.12. #BIEEXHKA R ERmEMDNY, 5
TEXNBENEG (ReEFME)
KA MIEAREMA N SSE AL
FUFLE BYAE fm ELA AR R4 dE 1
IERT, XHKAITREARE13EIMNE
BIE AT F o

32 —BRAE BB, XHKT BT BAEAL
IHEASATEEETOR AR T S 6. &
W R NBH, AT NS RIBIE
ARTF O . BNRRFEEIARE
AT OR O BNARFAL LN AL G
ARLETHE A — (R, —B
REBLE, XHKEER B BAIE
BRT:

13.2.1. TEXHKITELLSERRBS B 18 2~ T
E\Elﬁ VERIZNME, MAREER
I TFEFEALEK AN IE;

13.2.2. HEEMNXHKFAE B IBIEZILE
AIMNERBIERRER. KBAK
E=AFEEMNIE, TSR
T, XHKIG e 2B 152 E x E 1T
RT3z FBXHKAI LIS ETE,
EINNBEEFUHTT (REETM
MIBIRKR I DR E) , UTIE
DA B B9 TEA TN SV fRIRL
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Unit 2001, 20/F Cheung Kong Center,
2 Queen's Road Central, Hong Kong

XHK Limited
HEPHEEAES
25 KO TEBETID20#42001F

info@xhk.asia
+85223812899

or deemed made or given; NEMNES;
13.1.1. where you are a partnership, any 13.2.3. Fo. BMIBEETARFCFC.
of the events referred to in Clauses RAZIET BAHR 7, EAL EH.
13.1.1 to 13.1.9 occurs in respect BANEHZITE M EME LIS
of one or more of your partners; X5, BIERXHKB 2B REIA
RN E B E MRV B) R0 75 TR ENEL
[3.1.12. an event of default (however FRREEMITE, WA BT

described) occurs in relation

to you under any other agreement
with XHK; then XHK may exercise
any of its rights under this Clause |3,
without prejudice to any other rights
and remedies under this Agreement

or the Applicable Regulations.

13.2. Upon occurrence of an Event of Default

XHK may by notice specify a date for the
termination of any or all outstanding Open
Positions, Contracts or Transactions entered
into. Neither party shall be obliged to make
any further payments or deliveries under
any Open Position, Contract or Transactions
which would but for this clause, have

fallen due for performance on or after

the termination of any outstanding Open
Position, Contract or Transactions. Upon
occurrence of an Event of Default, XHK shall

be entitled without prior notice to you:

13.3.

BRRENERTIE, X FEEFem
AEMEENEARAS ST

13.24. RIEAFE13FZIXHKIF A RIIERY

ERTERHME

13.2.5. ERIEEERIRRIREERHBIREL

M= R/

1326, FERIAEREBZZANEH
8R4, FULBERT, FAELLAER

5 TBI X SSHERIRFRBUHEML L,

AT EXHKREETESEAE LT

1%, XHKA =R HARIEA S 135%AIER
R, BIEAEAER T, XHKET XS51RYE
REBIIFRITREAEMULSERF, 503, AR
XHKIT s TAEAILE AR, HR A IEEF]
RYBY B AR I8 F AT 5 TUX A XHK
BEEN /%Euﬁ—ﬁiﬁwﬁftiﬁﬁﬂ%
FEF e BN

13.2.1. instead of returning to you Instruments 134, MRXHKIRFEA B 13SATEERAF LT 4=
NIPAN 1YY

equivalent to those credited to your RFOR O GLNR5, WFSHEXHK

A i 7N ey

Account, to pay to you the fair market DIXHKEERIIERTE B B FIf 18 2 555k

TIRALN N7 AN ol A= \[7

value of such Instruments at the time BRTT. BERTF BB 8RR ZF

XHK exercises such right; SR IANENE A IVAVAZ I N E

13.2.2. to sell your Instruments in XHK’s 13.5. MRXHKIRIEAEE13SATEEFIA LI
XHKFEF B NERE A TE S E MR, XHK

possession or in the possession of any
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13.2.3.

13.2.4.
13.2.5.

13.2.6.

XHK Limited

Delegate, nominee or third party
appointed under or pursuant to this
Agreement, in each case as XHK
may in our absolute discretion select
or and upon such terms as XHK

may in its absolute discretion think

fit (without being responsible for any
loss or diminution in price) in order
to realize funds sufficient to cover any

amount due by you hereunder;

to close out, replace or reverse any
Open Position, Order, Contract

or Transaction, buy, sell, borrow

or lend or enter into any other
Contract or Transaction or take,

or refrain from taking, such other
action at such time or times

and in such manner as, at XHK’s
sole discretion, XHK considers
necessary or appropriate

to cover, reduce or eliminate any loss
or liability under or in respect of any
of your Instruments, Open Positions

or commitments;

to realize in accordance with this
Clause 13 any Instruments or other

assets of yours held by XHK;

to call any guarantee or indemnity
provided by or on behalf of you; and/

or

to treat any or all Transactions
then outstanding as having been
repudiated by you, in which event our

obligations under such Transaction

Unit 2001, 20/F Cheung Kong Center,
2 Queen's Road Central, Hong Kong

13.6.

13.7.

13.8.

13.9.

XHK Limited
HEPHEEAES
25 KO TEBETID20#42001F

info@xhk.asia
+85223812899

ENLOETHENB TN (AXHKEIE
HIBRE) HEXETBSZHE™ XHKEM
FYIRIRE LRSS ERYRYIE), A TS
Ho A ERN ARSI,

IR & EEFIELIEM, XHKRIUBEE]
BEREEFARBASIIREENER
5835, MM E, REBE RN ERA
iz Ho

MR BEABIBRNERZHITER,

NANELEEHIRZ EREAAREERS

T’Ftljﬁ—ﬂﬁﬁ R, FESERGBRXH L
B ENEREITUER,

B—BRE L ETHI31KIEHNEMS,

[ 37 BIIBFIXHK. AEE135MI5E AR

XHKIRIRA I T B RIS SRR S
SR EARINBIRH

EFMARIEXHKRIEK, 18RSI &
M PERERIRE REL, HEEEREBERT,
ANRE P B XHKIRIEA I R EE 175,
B RN E P I A SRR E AR AN 51
FIMEXHK. SNRE S I E AR T O R
LI ER TEPRZIRVATSFUINETE
BXKALENEFREENEUE T NEZR
AN FRIFRAE A fR, AR K BTHR
ER AR SRR B E R 2 BB AT,
ER)E FRVATE R XA E R =R
s, SFER 5. 9RIEHNARITENE
I RE R BERM T2 BRBIA R, UK PR 52 I
TN EE A, BB PRT-SEFTAY{R M EE
A3\ it EREMEMA
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X H K Unit 2001, 20/F Cheung Kong Center,

13.3.

134.

13.5.

13.6.

2 Queen's Road Central, Hong Kong

or Transactions shall thereupon

be cancelled and terminated.

XHK shall not lose any of its rights under
this Clause 13 by reason of any delay

on XHK’s part in the exercise thereof, but in
no circumstance shall XHK be under any
obligation under this Clause |3 to exercise
any such right or, if XHK does exercise

any such right, to do so at a time orin

a manner beneficial to you. XHK may at its
absolute discretion close out Open Positions,
Contracts or Transactions either on a single

or collective basis.

Where XHK exercises its right under this
Clause 13 to close out an Open Position,
Contract or Transaction the closing out
shall be effected by XHK in whole orin
part at such time or times and at such price
or prices as determined by XHK at its
reasonable discretion. The amounts payable
by you under the Open Position, Contract
or Transaction being closed out shall then

be immediately due.

Where XHK exercises its right under this
Clause |3 to realize any Instruments or other
assets of yours held by XHK, XHK shall

be entitled to sell those Instruments or assets
at the market price (as determined by XHK

in its reasonable discretion) at the time

the sale takes place. XHK shall have the right
to choose the time, place and method of such
sale at XHK's discretion. Any costs of sale shall

be borne by you.

If any Event of Default occurs, XHK may

XHK Limited
HEPHEEAES
25 KO TEBETID20#42001F
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13.7.

13.8.

13.9.

XHK Limited
K Unit 2001, 20/F Cheung Kong Center,

2 Queen's Road Central, Hong Kong

by notice in writing to you require settlement
of all open Transactions to take place

in accordance with this Clause |3 on the
settlement date which for this purpose shall

be the date on which notice is given.

Where settlement of all Transactions are to
be made under this Clause 13 no further
payments shall be made in respect of any
open Transaction after the settlement date
and each open Transaction shall immediately
be settled by your payment of the settlement

amount,

You shall give XHK notice

of an event specified in Clause 13.1 as soon
as you become aware of its occurrence. The
provisions of this Clause 13 shall be without
prejudice to XHK's right to exercise its
Security Interest under this Agreement or to
terminate this Agreement in accordance
with Clause 5.

The Client shall at all times be liable for the
payment of any deficit balance in Client
Account upon demand by XHK and, in all
cases, Client shall be liable and indemnify
XHK for any deficit remaining in Client
Account in the event of any actions taken

by Client or XHK under this Agreement. In
the event that the proceeds realised pursuant
to the closing-out of any Open Positions

or the realisation of any Instruments or the
Client Money on the relevant Accounts

are insufficient for the full payment of all
liabilities of the Client under this Agreement,
the Client shall promptly pay upon demand

the entire amount of any such deficit, together

XHK Limited
HEPHEEAES
25 KO TEBETID20#42001F
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2 Queen's Road Central, Hong Kong

with all other deficits and all unpaid liabilities
of Client, including interest on any such
deficit and liabilities at the rate specified

in Clause 5.9, and all costs of enforcement
and collection, such as, but not limited to,
actual lawyers' fees, disbursements, travel

and other expenses.

14. Set-off and netting 14.

14.1. Set-off: Immediately upon the occurrence 14.1.

of a Specified Event, all outstanding Orders,
Transactions and other commitments made
by XHK on your behalf will be cancelled,
and no Orders may be placed by you

or Transactions or Contracts entered into
on your behalf. 4.2
14.2. Immediately upon the occurrence of a

Specified Event:

(i) all Open Positions will be terminated
and closed-out and XHK's obligation
to (re-)deliver Securities will
be converted into a monetary obligation
as provided below, and XHK shall
determine, as at the Specified Event or as
soon as reasonably practicable thereafter,
the amount payable by or to you as a
result of the termination and close-out
of the Open Positions and the conversion
of the obligation to (re-)deliver Securities
into a monetary obligation, net of any
fees, expenses or other amounts due
to any Counterparty or other third party
(the “Liquidation Amount"); and

XHK Limited info@xhk.asia
EFRAPUEFKEF +85223812899
25 KT EBAD2082001F
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(i)  all outstanding obligations of XHK
to pay or repay any amount under
this Agreement to the Client
(including the obligation to return
any Client Money) shall become due

for performance immediately; and

(i) all outstanding obligations of the Client
to pay or repay any amount under
this Agreement to XHK (including
the obligation to pay or reimburse any
Charges or expenses related to the
Services, in particular those referred
to in Clause 5) shall become due
for performance immediately; and the
performance of the respective obligations
of the parties with respect to the (re-)
payments (including the payment of the
Liquidation Amount), as aforesaid shall
be effected in accordance with Clause
14.3.

XHK's obligation to (re-)deliver Securities
referred to in paragraph (i) will be converted
into a monetary obligation to pay the amount
equivalent to (i) the net proceeds of the
realisation of Securities (if XHK chooses

to realise such Securities on or after

the Specified Event) or (i) the value of the
Securities determined by XHK as the amount
which is XHK's estimate of the net proceeds
that would be realised on a sale of such
Securities after deducting all reasonable costs,
fees, expenses and Taxes (if any) incurred

in connection therewith, based on bid
quotations in respect of the Securities of the

relevant description (unless XHK determines

14.3.

144,
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14.3.

XHK Limited

it to be unreasonably practicable to obtain
such bid quotations) obtained as of such
date or dates as XHK thinks fit, in its sole
and absolute discretion, from two or more
market makers or regular dealers in the
appropriate market for Securities of that
description in a commercially reasonable size
(as determined by XHK).

Provided further that in respect of the
outstanding obligations of XHK to (re-)
deliver Securities, which are converted into
a monetary obligation as per paragraph (i),
the Securities may be realised by XHK; at its

discretion, upon or after the Specified Event.

On the basis of the amounts established

in accordance with Clause 14.2 (including

the Liquidation Amount), which amounts

will be expressed in HKD, EUR or USD

or converted to HKD, EUR or USD at the
exchange rates applied by the XHK in its
ordinary course of business, an account will
be taken (as on the Specified Event or as soon
as is reasonably practicable thereafter) of any
amounts that are due from each party to the
other in respect of the obligations referred

to in Clause 14.2, and such obligations will

be discharged by the payment of an aggregate
net amount equal to the balance of account
by the party from whom the larger amount

is due. If the balance is due by you, you shall
promptly pay such balance upon XHK's
demand; in the event of late payment by you,
late payment interest shall accrue and be due

and payable in accordance with Clause 5.9.

14.4. XHK is hereby irrevocably authorised

Unit 2001, 20/F Cheung Kong Center,
2 Queen's Road Central, Hong Kong

XHK Limited
HEPHEEAES
25 KO TEBETID20#42001F

info@xhk.asia
+85223812899
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I5.

[5.1.

XHK Limited

(which mandate is given by way of security

to the XHK which declares to have an
interest therein) to terminate and close

out all or part of the Open Positions and/

or to realise all or part of the Instruments

at your expense in accordance with Clause
[4.2 or as otherwise provided in this
Agreement; and to perform such acts as may
be required in order to ensure that the same
can be effected, without notice to the

Client (including, to execute and deliver

on behalf and/or in the name of the Client

or otherwise, any powers of attorney,
undertakings, representations and warranties
and other documents, and to give any notices,
and perform such acts on behalf and/or in the

name of the Client or otherwise).

Termination

You may terminate this Agreement

at any time by giving written notice to XHK,
provided that, without prejudice to Clause 14,
all outstanding Transactions and Orders shall
be cancelled, all Open Positions closed out
and all Instruments realised by the Client so
that on the Termination Date the assets in the

Account shall only consist of a cash balance.

15.2. XHK may terminate this Agreement at any

time by giving you ten (10) Business Days’
notice. Without prejudice to Clause 14, you
shall ensure that all outstanding Transactions
and Orders be cancelled, all Open Positions
closed out and all Instruments be realised so
that on the Termination Date the assets in the

Account shall only consist of a cash balance.

Unit 2001, 20/F Cheung Kong Center,
2 Queen's Road Central, Hong Kong

XHK Limited
HEPHEEAES
25 KO TEBETID20#42001F

info@xhk.asia
+85223812899

15. %1k
151, {RE] LU RERE I X HK & P D@L L

15.2.

15.3.

K, RHEZ, EAEMEL4RBIER
T FREREBRZ M ZIERNAEGH,
FIERTERFeHEYE, MELEEHRE
FZI, DEEARIERE, KA HRRIE (Y
DI MERTo

XHKRIBEEh @ f i +(10) N IERAE %
BRI LRI EAZINE 1458915
U, BB RFIE ARG B H MR ZIET
EREUH, FIBRFEHEEETe, UK
PAETEEWMT, WEELLEHER, KA
FRR (NS W E R

SHIMLMER, XHKAIFERDEE & HHE
BRI BN LEAR DY

XHK Limited is licensed to provide Investment Services by Hong Kong Securities & Futures Commission, CE No.: BNN565

XHKE RN EE BB S RIAEEBERERRF I RHIRERE, PRIFSE  BNN565

79



XHK Limited XHK Limited info@xhk.asia
X H K Unit 2001, 20/F Cheung Kong Center, EERREEREF +85223812899
2 Queen's Road Central, Hong Kong 25 KITEFFD20#£2001F

15.3. XHK may terminate this Agreement

immediately, at any time by giving notice

in writing:

(i)

(if)

(i)

(iv)

upon or following the occurrence of an
Event of Default;

if XHK goes into liquidation (except

a voluntary liquidation for the purpose
of reconstruction or amalgamation) or is
unable to pay its debts or commits any
act of bankruptcy or similar act under
the laws of Hong Kong or if a receiver

is appointed in respect of any of the
assets of XHK or if some event having an

equivalent effect occurs;

if XHK ceases

to be licensed or otherwise authorised,
or if the provision of the Services

or the performance of the obligations
of XHK under this Agreement becomes
inappropriate, unlawful or illegal or if
some event having an equivalent effect

OCcCuUrs;

if you have no Open Positions
or Instruments in your Account at the
time when the notice of termination

is sent.

Additionally we may, in our discretion
and without providing any explanation
for doing so, terminate this Agreement
immediately and/or suspend or close any
of your Accounts, additional Accounts
and/or any sub-accounts of any such

Account and/or suspend or cancel
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the provision of any Services, whether

in general or in relation to any specific
Instruments, by giving you a notice to that
effect, if we believe in our discretion that
any such action is necessary or desirable
to comply with any legal or regulatory
requirements or any regulator’s requests
applicable to us, any of our affiliates,
agents, officers or employees. Any such
action of XHK shall be without any

liability for damages whatsoever.

[54. The termination of this Agreement takes
effect: (i) in the event of termination under
Clause 15.2, on the date of expiration of the
notice period; or (ii) otherwise, on the date
of notice of termination given by either party
to the other party, or such later date as may
be specified in the notice (the “Termination
Date").

15.5. Without prejudice to any other rights
and remedies under this Agreement or the
Applicable Regulations, if you fail to cancel
all outstanding Transactions and Orders,
close out all Open Positions and realise all
Instruments by the Termination Date XHK
may, without notice, do the same on your
behalf, and you hereby irrevocably authorise
XHK to do so (which mandate is given by way
of security to the XHK which declares to have

an interest therein).

|5.6. Termination shall be without prejudice
to accrued rights and remedies, and the
existence and enforceability of any Open
Position, which shall continue until close

in accordance with this Agreement, unless

RFFHNEIERERYIS T, W0RIEARAE
BRIBREBRZMRZET, 15 Eé&t
BEARIFiEPrER TR eHEZUAE L
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otherwise specified. 15.10. 21k f7 (B MBRTFEIEBE) , EFN ()
IEE RS H R SRR E SR HI= A
15.7. Upon termination, all amounts due by you BRI IIESE ; (i (ERE IS 14500150

to XHK will become immediately due T, MXHKZAFRE LR IE B HBRT AT 28

and payable including (but without limitation): H. F s,

() all outstanding fees, charges 5.1 EAIL B 5, HEEEBURETH
and commissions and other amounts due RIS R T, XHKSA B RIREZ A
and accrued; BREFRIEORIEERERAS, FE

” | | XHKET LB AT S 3P I ETAE I

(i) any dealing expenses incurred ERRH LM, BELARIEEPIET
by terminating this Agreement; and S AHEARE 2

(i)~ any losses and expenses realized 15.12. TEAMINALL S, BB TE AN RERARIE
in closing out any Transactions or settling AR BB  (RIE AL it
or concluding outstanding obligations 2

incurred by XHK on your behalf.
15.13. R PINBIERAEAMNA LT (BTHERA

15.8. Termination s.hall'not affect then outstanding B BBBE RS SRS E N
rights and obligations under the Agreement U4 3E R R I T, B 1
and Transactions which shall continue to be 14, 18195, SR AR F SIS
governed by the Agreement and the particular R A E A,

clauses agreed between us in relation to such
Transactions until all obligations have been

fully performed.

15.9. Without prejudice to any right or remedy
which may be available to any party in respect
of the cause of termination of this Agreement,
neither party is entitled to compensation
from the other party solely by reason
of the termination where the Agreement
is terminated by the other party in accordance

with this Agreement.

15.10. Upon termination (and not later than
the Termination Date), the Client shall (i)

cease the use of the Services and destroy all
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Authenticators then in possession or control
of the Client and (ii) without prejudice
to Clause 14, pay to XHK all fees, expenses

and liabilities due up to the Termination Date.

[5.11. As soon as reasonably possibly following
the Termination Date and subject to the
provisions of Clause 14, XHK will return any
Client Money to the Client or to the Client's
order, and, XHK may accept, at its discretion
and subject to such terms and conditions
as may be agreed between the parties,
deliver any Securities to the Client or to

the Client's order:

[5.12. All representations, warranties,
and covenants made in or pursuant to this
Agreement will survive the termination of this

Agreement.

I5.13. Any clauses or provisions of this Agreement
which are expressly said or intended to apply
or have effect and/or to continue to apply
or have effect after the termination of this
Agreement (for any reason whatsoever),
including Clauses 11, 14, and 18 and 19, will
so apply or have effect or continue to apply

or have effect after such termination.

16. Net payments

16.1. Without prejudice to Clause 4, XHK may
at any time set off any liabilities to make
payment owed by XHK to you against any
liability of yours to make payment to XHK.

Unit 2001, 20/F Cheung Kong Center,
2 Queen's Road Central, Hong Kong

XHK Limited
HEPHEEAES
25 KO TEBETID20#42001F

info@xhk.asia
+85223812899

16. R {TFX

6.1, AR E145HIE T, XHKAIRERS A
XHKZAB R B EARREY SRR HIZ A IE
BYRIXHKSFRBY S ES

XHK Limited is licensed to provide Investment Services by Hong Kong Securities & Futures Commission, CE No.: BNN565

XHKE RN EE BB S RIAEEBERERRF I RHIRERE, PRIFSE  BNN565

83



X HK @

17.

I7.1.

17.2.

XHK Limited

Manifest errors

A “Manifest Error” means a manifest

or obvious misquote by XHK, any
Counterparty, or any Market, price providing
third party, information source, commentator
or official on whom XHK reasonably

relies, having regard to the current market
conditions at the time an Order is placed.
When determining whether a situation
amounts to a Manifest Error, XHK may take
into account all information in its possession
including, without limitation, information
concerning all relevant market conditions
and any error in, or lack of clarity of, any

information source or announcement.

XHK will, when making a determination as to
whether a situation amounts to a Manifest
Error, act fairly towards you but the fact
that you may have entered into, or refrained
from entering into, a corresponding financial
commitment, Contract or Transaction

in reliance on an Order placed with XHK
(or that you have suffered or may suffer

any loss of profit, consequential or indirect
loss) shall not be taken into account by XHK
in determining whether there has been

a Manifest Error. XHK reserves the right,

without prior notice, to:

(i) amend the details of such Order
or Transaction to reflect what XHK
considers in XHK's discretion, acting
in good faith, to be the correct or fair
terms of such Order or Transaction

absent such Manifest Error/s;

Unit 2001, 20/F Cheung Kong Center,
2 Queen's Road Central, Hong Kong

17.

17.2.

17.3.

XHK Limited
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(i) if you do not promptly agree to any MAERIL) RIEEBRE, BRXHKEAS
amendment made under (i) herein XHK BYENVE. tRE L =8l R A IS & R 10
may void from its inception any Order B EHIRFXHKE B F R E (R 7. X
or Transaction resulting from or deriving FHOIBEMERNE=AH. EEFXRE. Wit
from a Manifest Error; and/or R ERIEL, XHKAR TR S, BiAN.

BISR. BRI ZEIEAEIB A, BRERXHK

(i) refrain from taking any action at all AEHEE. IR S SN ATE RER

to amend the details of such a Order .

or Transaction or void such Order

or Transaction.

17.3. XHK shall not be liable to you for any loss,
cost, claim, demand or expense you suffer
(including loss of profits or any indirect
or consequential losses) resulting from
a Manifest Error or XHK'’s decision to enforce
the details of an Order or Transaction
notwithstanding any Manifest Error, except
to the extent caused by XHK's own fraud,
willful default or negligence. In the event
that a Manifest Error is made by any Market,
Counterparty, price providing third party,
information source, commentator or official
on whom XHK reasonably relies, XHK will
not be liable to you for any loss, cost, claim,
demand, or expense, except to the extent
caused by its own fraud, willful default

or negligence.
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I8. Liability and indemnity

18.1. General limitation: Neither XHK nor its
directors, officers, employees, or agents
shall be liable for any losses, damages, costs
or expenses (including direct, indirect,
incidental, punitive, or consequential loss,
loss of profits, lost data, loss of use of the
XHK Online Facility, business interruption,
costs of substitute, services or downtime
costs), incurred or suffered by you under
this Agreement (including any Ordern,
Contracts or Transaction or where XHK
has declined to carry out a proposed Order
or Transaction) unless and to the extent that
such loss or prejudice arises directly from
fraud, wilful default, or negligence, including
the unjustifiable failure to perform all or part
of its obligations under this Agreement,
the Licence or the Applicable Regulations,
on the part of XHK. In no circumstance
shall XHK’s liability include losses suffered
by you or any third party for any special
damage, or loss of profits or loss of goodwill
or reputation or loss of business opportunity
arising under or in connection with these

Terms of Business.

18.2. Trading Losses: For the avoidance of doubt,
in no circumstances shall XHK be liable
to you, or responsible, for any trading losses
or costs or expenses of any kind arising
out of or in connection with the placement
of Orders, or the entering into Contracts
or Transactions by you, the carrying out of any
Transactions or the holding of Instruments

in accordance with this Agreement.

Unit 2001, 20/F Cheung Kong Center,
2 Queen's Road Central, Hong Kong

XHK Limited
HEPHEEAES
25 KO TEBETID20#42001F

info@xhk.asia
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18.3. Tax implications: Without limitation, XHK
does not accept liability for any adverse Tax
implications of any Transaction or related

to the Services whatsoever.

18.4. Changes in the market: Without limitation,
XHK does not accept any liability by reason
of any delay or change in market conditions

before any particular Transaction is effected.

18.5. Without prejudice to the provisions
of Clauses 104 and 10.5, XHK will not
be liable for any loss, damage, action,
proceedings, claims, expenses, costs or other
liabilities whatsoever which may be, directly
or indirectly, suffered or incurred by or
made against the Client, arising from any acts
or omissions or the insolvency of any third
party, including any Agent, Counterparty

or Service Provider.

18.6. Force majeure: XHK shall not be liable
for any loss of or damage or for any
failure to fulfil its duties hereunder if such
loss, damage or failure is caused, directly
or indirectly, by force majeure such as the
act of any Government or other competent
authority (including, exchange controls,
forfeitures, nationalizations, devaluations),
civil commotion, rebellion, war, storm, fire,
natural disasters, acts of God, international
intervention, market conditions, inability
to communicate with any relevant person
or entity or any breakdown or failure of any
transmission or communication system
or computer facility, whether belonging
to XHK;, the Client or otherwise or of any

Market, Depository, or other cause whether

XHK Limited info@xhk.asia
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similar or not, outside the reasonable control
of XHK and which makes it practically
impossible for XHK to comply with its
obligations under this Agreement (a “Force
Majeure Event”). Without prejudice to the
generality of the foregoing, since XHK does
not control signal power; its reception

or routing via internet, configuration

of your Equipment or reliability of its
connections, XHK shall not be liable for any
claims, losses, damages, costs or expenses,
including attorney's fees, caused directly

or indirectly, by any breakdown or failure

of any transmission or communication system
or equipment or computer facility or trading
software, whether belonging to XHK, its
Affiliates, you, any Market, or any Depository
when you trade online (via internet) or for
any cause preventing XHK from performing
any or all its obligations, any act of God, war,
terrorism, malicious damage, civil commotion,
industrial acts, any exceptional market event,
or acts and regulations of any governmental
or supra national bodies or authorities which
prevent an orderly market in relation to your
Orders. Upon the occurrence of a Force
Majeure Event, XHK shall use commercially
reasonable efforts to resume performance.
Upon occurrence of a Force Majeure Event,
all of XHK's obligations under the Agreement
shall be immediately suspended for the
duration of such Force Majeure Event.
Additionally, XHK may take any one or more

of the following steps:

(i)  alter normal trading times;
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2 Queen's Road Central, Hong Kong
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(i) alter the Margin requirements;

(i) amend or vary these Terms of Business
and any Transaction contemplated
by these Terms of Business, insofar as it
is impractical or impossible for XHK

to comply with our obligations;

(iv) close such Open Positions and/or
cancel such Instructions and Orders
as XHK deems to be appropriate in the

circumstances; and/or

(v)  take or omit to take all such other
actions as XHK deems to be reasonably
appropriate in the circumstances having
regard to the your Open Positions

and those of other clients.

18.7. Indemnity: You agree to fully and effectively

indemnify and hold harmless XHK; its
officers, employees, Delegates, Affiliates

and agents from and against any loss, actions,
proceedings, claims, damages, expenses,

costs or other liabilities whatsoever

incurred or suffered by or made against

XHK and/or any of its officers, employees,
Delegates, Affiliates and agents at any time
(before, during and after termination of this
Agreement) arising, directly or indirectly, out
of the holding or control of any Clients Money
and Clients Assets by or on behalf of XHK
and/or in connection with the provision

of the Services, or any Order, Transaction

or Contract (including as a result of XHK
acting upon the orders, instructions and/or
directives of the Client or orders, instructions
and/or directives believed by XHK to be
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coming from the Client; any loss incurred

in relation to any Contract or Transaction
which exceeds Margin provided by the
Client; or any breach by the Client of the
representations and warranties given in this
Agreement), except and to the extent that
the same arises from fraud, wilful default,
negligence, including the unjustifiable failure
to perform all or part of its obligations under
this Agreement, the Licence or the Applicable
Regulations, on the part of XHK.

Without prejudice to the generality of the
foregoing and XHK'’s rights under Clauses |1
and Clause 14, you shall pay to XHK promptly
upon request such sums as it may from time
to time require to cover any losses, liabilities,
costs or expenses (including legal fees), taxes,
imposts and levies which XHK may incur

or be subjected to with respect to any of your
Accounts or any Transaction or as a result

of any misrepresentation by you or any
violation by you of your obligations under

this Agreement (including any Transaction)

or by the enforcement of our rights.
Notwithstanding anything to the contrary, you
will be liable for any and all debit balances not

directly resulting from trading activity.

Without prejudice to Clause 18.7, you agree
to indemnify and hold XHK, its Affiliates,
employees, agents, and Delegates harmless
from and against all liabilities, losses, damages,
costs and expenses, including legal fees,
resulting from use of Third Party Services,
including programmable trading systems,

whether built by you yourself or by any third

ARk (SFEEZEWEEIF WAL

K) « RATIRE (SEETRTAERE
BY. AEIFRILBY. FFPR e RV IRE R R EL
H32) BRI

18.12. MBI E : EEFXHKAZEHIES B H
i BB E &0, BRI EREE
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2 Queen's Road Central, Hong Kong

party and executed on or using the XHK
Online Facility or any other additional services
offered by XHK.

. Claims from your customers: Without
prejudice to Clause 2.6, to the extent

you have entered Orders for the account

of your customers, you shall on demand

fully indemnify, protect and hold XHK
harmless from and against all losses, liabilities,
judgements, suits, actions, proceedings,
claims, damages and costs resulting from

or arising out of claims raised by your

customers.

XHK Online Facility: Access to the

Online Facility is provided “as is”. XHK
makes no warranties, express or implied,
representations, or guarantees as to

the merchantability, fitness for any particular
purpose or otherwise with respect

to the Online Facility, its content, any
documentation or any hardware or software
provided. Technical difficulties could

be encountered in connection with the
Online Facility. These difficulties could
involve, among others, failures, delays,
malfunction, software erosion or hardware
damage, which difficulties could be the result
of hardware, software or communication
link inadequacies or other causes. Such
difficulties could lead to possible economic
and/or data loss. In no event will XHK or its
Affiliates or any of their employees, officers,
agents or Delegates be liable for any possible
loss (including loss of profit or revenue

whether direct or indirect), cost or damage

XHK Limited
HEPHEEAES
25 KO TEBETID20#42001F
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including, without limitation, consequential,
unforeseeable, special or indirect damages

or expense which might occur as a result

of or arising out of using, accessing, installing,

maintaining, modifying, de-activating
or attempting to access the Online Facility

or otherwise.

[8.12. Internet Failures: Since XHK does not control

signal power, its reception or routing via
internet, configuration of your equipment
or reliability of its connection, XHK cannot
be responsible for communication failures,
distortions or delays when using the Online

Facility.

18.13. The provisions of this Clause |8 shall survive

the termination of this Agreement for any

reason whatsoever.

19. Intellectual property

19.1. Information and Intellectual Property: You
acknowledge and agree that XHK is the
sole owner (except to the extent owned
by third party licensors and except to the
limited extent licensed by XHK to any other
financial institutions and their clients) of all
right, title and interest (collectively the “IP
Rights”) in and to the XHK Online Facility,
the data and other information generated
by the Online Facility (“Data”) produced
by and distributed by or through the Online
Facility and each component thereof and all
intellectual property and proprietary rights
with respect thereto, including, without

limitation, patent, copyright, trade secret,

XHK Limited info@xhk.asia
EFRAPUEFKEF +85223812899
25 KT EBAD2082001F
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19.2.

XHK Limited

trademark and other proprietary rights in and
to the Online Facility and each component
thereof, and to all modifications, including
custom modifications, to the Online Facility
and each component thereof, whether made
by or with the assistance of you and any
other person and any know how, techniques,
methodologies, equipment or processes used
by the Online Facility, the look and feel of the
Online Facility and each component thereof
and all of XHK'’s software (front and back
end) all registered trademark applications,
trademarks and service marks, trade names,
URL registrations and all pricing information
and other Data.

You acknowledge and agree that XHK and/
or its Service Providers and/or any of their
Affiliates, as the case may be, own and shall
retain all right, title and interest in and

to the Services, the Website and the Online
Facility, all components thereof, including
without limitation all related applications,

all application programming interfaces, user
interface designs, software and source code
and any and all intellectual property rights
therein, including, without limitation all
registered or unregistered, as applicable (a)
copyright, (b) trade mark, (c) service mark,
(d) trade secret, (e) trade name, (f) data

or database rights, (g) design rights, (h) moral
rights, (i) inventions, whether or not capable
or protection by patent or registration, (j)
rights in commercial information or technical
information, including know-how, research
and development data and manufacturing

methods, (k) patent and (I) other intellectual
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property and ownership rights, including ZRERMETEERE,
applications for the grant of any of the

same, in or to the Services, the Website

and the Online Facility and all other related
proprietary rights of XHK and/or its Service
Providers and/or any of their Affiliates
(together, with any and all enhancements,
corrections, bug fixes, updates and other
modifications to any of the foregoing and any
and all data or information of any kind
transmitted by means of any of the foregoing,
the "Proprietary Information"). You further
acknowledge and agree that the Proprietary
Information is the exclusive, valuable

and confidential property of XHK and/or its
Service Providers and/or any of their Affiliates,
as the case may be. You agree not to reverse
engineer, copy, bug fix, correct, update,
transfer, reproduce, republish, broadcast,
create derivative works based on or
otherwise modify, in any manner, all or any
part of the Services, the Website or the
Online Facility or the Proprietary Information.
You further agree to keep the Proprietary
Information confidential and not to transfer,
rent, lease, loan, sell or distribute, directly

or indirectly, all or any portion of the Services
or any Proprietary Information to any third
party without the prior written consent

of XHK.
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20. Joint accounts

20.1. If more than one (I) natural person
enters into this Agreement (Joint Account
Agreement) as the Client, all such natural
persons agree to be jointly and severally liable

for the obligations assumed in this Agreement.

20.2.1f this Agreement is entered on behalf of a
corporation, limited liability company, trust,
partnership, unincorporated association
or other non-natural person as the Client,
the Client hereby agrees to indemnify, defend,
save and hold harmless XHK for any losses,
claims, costs, damages and expenses resulting
directly or indirectly from breach of any
fiduciary or similar duty or alleged breach

thereof.

20.3.1f any Account is held by more than one (1)
person, all of the joint holders are jointly
and severally liable to XHK for any and all
obligations arising out of transactions in the
account and agree to be bound by all terms
and conditions of this Agreement signed
by each party. XHK is authorised to accept
Instructions without enquiry, and to send
confirmations, notifications, documents
and other information to any one (1) of the
joint holders. Each Client hereby further
appoints any and all of other said joint
holders as Client's agent for any and all
matters relating to the said joint account,
including but not limited to the receipt
of confirmations, notifications, documents
and other information and hereby waives any

right to receive the same otherwise. Any one

EFRAPUEFKEF +85223812899

‘ XHK Limited info@xhk.asia
25 KITEEIHRD20#£2001F

20.BX5a K A

20.1. N8I —(1)BERANEANZRITTILANY

(BxBIKP N , ZFFTEBAAREN A
NP EIBR SR EHE R MBI 5.

20.2. NAMINEER BRFJERTE. G &

fkdpib, IEERIHREEMIEEAN (TEA
ZF) BRI, ERIELRER AN
IWERREIELUNFZERR IR IEEE
R MERE B EREATR. R B
A\ IAETER R S XHKGEITIME. B
PR REE R ERRE,

203 W MAIKFABEBE— ()% ALHS, NG

AR B ALK A PBIAZ 5 m ERIER
NFBSRERRE R BIMIIXHKA E, F(F)
EREAEENAMINBIFIE SRR M
R0 XHKIREAN AR ANHE T, A
EE—(1)BEBFEAR LA BH. X
R EMER FFFIZEIEH ENE KA
BXNERRFFESE (SEERRTUE
A BAl. XHMNEMER) EELRE
I LB ANZFRAIE, FREEFTIU
HAh 75 FUER RN, @R SR At
S RBIBAH EA—(1) B ZRERFE
NZRB BRI B 2 SR Rz BR ik
FRINPR, S2E TARER © ()M P #1738
5 (i WS AR S518 X BUPREIETE. @A,
X REMER ; (i) B HE SR B E
& R(V)IRBEAR NIRRT IS RSSE
KBTI, FRASFER S 2ERK A A
BRalkF, AEABREKARFEARME,
EFE NI AIAXHK A B X8, XHKTE
Bz Az Il BRI BRI &
SRYER FRETTE, IREERIFIA. REY
S REE D P HIBRBIK A RBIER 5,

XHK Limited is licensed to provide Investment Services by Hong Kong Securities & Futures Commission, CE No.: BNN565

XHKERABEEEZ S RIPEEHEREES G AIREIRERS, PRREST  BNNS65

95



Unit 2001, 20/F Cheung Kong Center,
2 Queen's Road Central, Hong Kong

XHK Limited
X HK @

(1) or more of the joint holders shall have

full authority for the joint account and risk

XHK Limited info@xhk.asia
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in the said joint account, including authority

all correspondence, notices, documents

and other information in respect of the
Services; (iii) receive or withdraw funds from
the Account; and (iv) execute agreements,
form and other documents relating to the
Services, in accordance with the terms

of this Agreement. If any Account is a joint
account, in the event of the death of any

of the Account holders, the survivor(s)

shall immediately give XHK written notice
thereof, and XHK, before or after receiving
such notice, may, at its discretion, take such
action, institute such proceedings, require
such documents, retain such portion of the
account, and restrict transactions in the
account as XHK may deem appropriate

to protect XHK against any tax, liability,
penalty, or loss under any present or future
laws or otherwise, or liquidate the Account
or accept the instructions of the survivor,

or a majority of the survivors, as the case
may be, as to its continuance and as to the
respective interests of the participants
therein. The estate(s) of any of the

Clients who shall have died shall be liable,
and the survivor(s) shall continue to be liable,
to XHK for any debit balance or loss in the
Account in any way resulting from Orders,
Transactions or Contracts initiated prior

to the receipt by XHK of the written notice
of the death of the particular Account holder,
or incurred in the liquidation of the Account,

or the adjustment of the interests of the
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21.

21.1.

21.2.

XHK Limited

respective parties.

Miscellaneous

Amendments: You understand, acknowledge
and agree that XHK may amend or change
this Agreement, including any of the
Appendices and Schedules hereto, at any time.
XHK will notify you of any such amendment
or change by sending an e-mail message or by
posting the amendment or notice of change
on the Website or Online Facility. You

agree to be bound by the terms of any such
amendment or change on the earlier of: (i)
ten (10) days after XHK has sent or posted
notice as aforesaid; or (ii) on the date of the
entry of any Instruction or Order other than
a liquidating order, following the amendment
or change, unless otherwise provided in this
Agreement. In the event that Client objects
to any such change or amendment, the Client
shall notify XHK thereof, within ten (10) days
after notice of the amendment or change

has been sent or posted, and such notice
given by the Client shall be deemed to be

a notice of termination given in accordance
with Clause 15, unless otherwise agreed.
Unless otherwise agreed, an amendment

or change will not apply to Transactions
carried out prior to the date on which

the changes become effective and will not
affect any outstanding Order, Contract

or Transaction.

Notices: Unless otherwise agreed, all notices,
instructions and other communications

to be given by XHK to you under this

Unit 2001, 20/F Cheung Kong Center,
2 Queen's Road Central, Hong Kong
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21.3.

Agreement may be oral or in writing

and shall be given to your last known home
address, place of work, telephone number
(including a telephone answering machine),
fax number, e-mail address or other contact
details. All notices, instructions and other
communications to be given to XHK by you
under this Agreement (other than Instructions
given through the Online Facility) should

be sent to XHK by prepaid post or electronic

mail.

Without prejudice to Clause 9.11, each
notice, instruction or other communication
to you (except confirmations of trade,
statements of account, and Margin Call
warnings) shall be conclusive unless written
notice of objection is received by us within
five (5) Business Days of the date on which
such document was deemed to have been
received. Any notice, instruction or other
communication shall be deemed to have been
duly given when received or given as follows,

whichever is the earlier:

(i)  When delivered by hand or left at your
last known home or work address
or your last known place at business

or registered office address;

(i) if given by leaving a telephone answering
machine message or voice mail message,
one hour after the message being left

on the relevant medium;

(i) if sent by courier; in the ordinary course
of the post and in any event on the third

day after posting (excluding weekends

ft@iffE Ny RRE BRI R AN E R
AR

() BEBRXNWBXELEWREAE
HEE TR S ISR R IR P AN E Wl it
REGEMDFRHALES

(i) MBI ERFERN LE MERE
BHMHER, EERBEEXE TH—
NS

(i) W@ L, AT HERRE 55
WAER, FEEAIER S AEENSE=
X (FEERARMARER) s %3

(iv) ALEIRB-FERFAR X, M A X —
NG, AR ARWEIREEXE
FHRAH IR HERY R & H B RKE)E

/CNO

SERHRIEARS LB E N BXHKE R &t

HEsl HAERAE A TRV E R,

AL AN N AXHK R AT TR 4 & AN

HAL ANRZ I AT IIXHK R IRATTRY & 40
AFEIEABBLORT T RPIHERY
MBI R AR IS A DI T BIES
MBHT . REXHKBLEBERE, 1
L. FURE AR TN LS AR,
ik B BLE S UL AR U RIS
B X S5 A INAIE AN o XHKE]
B EER DT (10N ELBRBE
WAL LE A S HLEAR TN fEIE ItFs
TXHK (UERME) , FEERA XL
HitE, (FAZRFRASFENERESELL
FEUNFAZEFESNERE,

21.6. B ETEREMAFR TR
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214.

and public holidays); and/or

(iv) if sent by e-mail, one hour after sending,
provided no “not sent” or “not received”
message is received from the relevant

email provider.

You will notify XHK in writing of any change
of your address or other contact details

in accordance with this Clause.

55, XHKAJBEERIEH B X BRI G £I3L
SHRLEREE, SRR ORI 22tE
KBIERFD. EREEXGHA TGN
XHKE ;i EAREA IS 18 58 YR X

o

. e X BER | RIEEAIN (SFEERA

R57) THINSEMS, a2 XBER,

AFFNRNEIE D A IR E BYAH AT

NEFE R RIIAR I, BEABERARPTIE

21.5. Assignment: This Agreement shall be for £ XHKHT Y E 4TS F siah i g i
the benefit of and binding upon XHK both ;S F|FEE R AR EE R FEL
and our respective successors and assignees. (AR B B T AT A R SN E ., XHK
No assignment of any rights hereunder KA BRI T ERATEANN (AiE
shall relieve you of any of your obligations 1325 sl Efh 75 E IR EIAGH B * ik
or liabilities hereunder. You shall not assign, HE M BN _E TR AR B AN B s AR ]
charge or otherwise transfer or purport AR SN R T, B S a R4
to assign, charge or otherwise transfer rights TE— IR B AN R B A 5 RS A F | 5
or obligations under the Agreement or any AN R 3 — 21T (B B E AR sk
interest in the Agreement, without XHK'’s B TE,
prior written consent. XHK may assign its
rights or transfer this Agreement by providing i w eR IEam s CIEN I NN EREIES
not less than ten (10) Business Days' written YEIEEMEEEEXEREF T E
notice to you, except where it is impracticable NG A, TR mEIR T, AMXESFR
in the circumstances. You hereby instruct ZYHIEEM. BN RS ITIE R
XHK as the case may be that upon any AR B EMEEAE X IEAEN
such assignment or transfer, any monies BN BRUEM A= BT TR S AER
held as Client Money be transferred to the B SR = MmEinE,

Assignee to be held as Client Money on your
behalf 21.10. SEEMI AN, KA NP2 IR R E A
N, ERAMINBIERINER, MpEA
21.6. Disclosures: In order to comply 21818 X ARSI T BN, 7

with obligations under Applicable Regulation
and the Licence, XHK may be required

to make certain disclosures relating to your
Contracts and Transactions, which may

or may not include disclosing your identity.

A X ZARBI S TBYFTE SR S FIRRRY
OSkeBEEIN. 2N INFIER.

2111 B3R I XHKENEAR B & H@ s R

I G NN R OEISAES
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2 Queen's Road Central, Hong Kong

You agree that such compliance does
not cause XHK to breach any obligation
of confidentiality which it owes to you

pursuant to this Agreement.

21.7. Time of essence: Time shall be of the essence
in respect of all your obligations under this

Agreement (including any Transaction).

21.8. Rights and remedies: The rights
and remedies provided under this
Agreement are cumulative and not exclusive
of those provided by law. XHK shall
be under no obligation to exercise any right
or remedy either at all or in a manner or at
a time beneficial to you. No failure by XHK
to exercise or delay by XHK in exercising
any of our rights or remedies under this
Agreement (including any Transaction)
or otherwise shall operate as a waiver
of those or any other rights or remedies. No
single or partial exercise of a right or remedy
shall prevent further exercise of that right
or remedy or the exercise of another right

or remedy.

21.9. Partial invalidity: If, at any time, any provision
of this Agreement is or becomes illegal, invalid
or unenforceable in any respect under the law
of any jurisdiction, neither the legality, validity
or enforceability of the remaining provisions
of this Agreement nor the legality, validity
or enforceability of such provision under
the law of any other jurisdiction shall in any

way be affected or impaired.

21.10. Entire Agreement: this Agreement, and any

references to other agreements herein,

21,12,

21.13.

XHK Limited info@xhk.asia
EFRAPUEFKEF +85223812899
25 KT EBAD2082001F

3o XHKARBESHERTT 5 B A 1IN AR
TIPSR TR X SRR St AXAIEL
N7, BRI B EBIRITREAE ISR SefF Y
MBS BAE T ISR — 5T
] B AR A AN E R E S — 2517
£ K7l (AP aiE) , AR IERY
R AE FLERFINSHNRIEEE
3K, XHKEA B AR E @B RIERIIE T
TRFEERE X RIS,

BIERE | XHKALUCREBIENIKENS,
DRI 38R e R BYSE B SR A
EEEMERZIER e EXHEERE
BIREI AT ARRIC R, XEIERNZE
XHKEVIRE 7, MAZESREFEANE
AR B ZIEREFERRVILTE. SRR
MNP R E KA R XA BRI se HILRY
B RIS XHKE N BGERIFIRIEFRY
BXILE. TN FEEXHKRIEYEHE
ERXHKE IR 1B 572 E HITH R L 3¢
FHo

BBFE SRR ADWN, RIREEBRIEARDD
WHITHRE, IERAEMBERK, XHKLL
MK AMERENMRRER, i@
W1 LR FEURER XHKARHE & R A LBl A7)
WRZEHIEARS. kREX XHHE
=R (EEAERKAER. XZHEIAME
REMBLAFAIRE, DEAETH
. R BB F B S E R E MR N A
BEPRLEER, TEIBFA4A
BB e SR R R E 4R HAY
R e Sa R, ERERLOEY
TR A TR HIK A ERMZZ I,
DA @S B34 Bl FB T BB B LR Y
MY FERFRILAE A B CRYSLIEER P
L5 8. IR AR EE AR BT
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2111,

2112,

XHK Limited

together with any schedules attached
hereto, constitutes the entire agreement
between the parties with respect to the
subject matter hereof and supersedes all
prior or contemporaneous oral or written
communications, proposals, agreement
and representations with respect to the

subject matter.

Waiver: XHK is entitled to waive or relax any
of this Agreement from time to time without
notice to you. No failure or delay in exercising
or relaxation by XHK of this Agreement shall
operate as a general waiver of the relevant
term, condition, right or power and no partial
or single exercise of any term, condition, right
or power shall preclude any other or further
exercise of some or any of our other rights
and remedies against you. In particular,

and without limitation, where this Agreement
specifies certain limits or parameters to your
trading activities or Margin requirements,
XHK shall be entitled from time to time

and with or without notice to you to allow

you to breach such limits or parameters.

Recording of calls: XHK may

record telephone conversations

to ensure that the material terms

of the Order or Instruction,

and any other material information relating
to the Order or Instruction is promptly
and accurately recorded. Such records

will be XHK'’s sole property and accepted
by you as evidence of the Orders

or Instructions given. You agree to the use

of such recordings and transcripts thereof

Unit 2001, 20/F Cheung Kong Center,
2 Queen's Road Central, Hong Kong

XHK Limited
HEPHEEAES
25 KO TEBETID20#42001F

info@xhk.asia
+85223812899

“HPUQ24)/\BYHIBT BN, HTERFTEE
AIARAMNESHHRSHRTERT, I
RAEEFNER. KA EENARFH
MAEFRRENEFRATNRZ SR
KT MR EALERBREXH AL
8, M PE A EEE LI E R,

2114, FAIRNE R  BRIFIERAEIR, BNFRATAYIE

21.15. 4

21.16

FRAIERTABIARSS 5 35 X HZRIIE
Eo BACZRANXERRRAZ R T2
PELNEERBRITTEN BT
ERERERIFIREFTEARAIBNICRIE
FIEEIR = RIAXHKIBBELNEIE
RENNZREEIRHICR, BIEFAMK
MXHKESTIEREFIER = .

SRVIER  EREREERANRET D
AVIER, LOEBRPRACRIA HZHERBIME R
MR X A H e BYRTIEL,

ORBIFIAEFR A ENEE IR IR E

B EEITRIECARIFIATE RS I HAIRY
EETHEARIFAREFSAMINE X
FARIEA I EK BRI R A IRV VSR
MEAFRS I, ERSERERAAREELLSE
RRITHECARIFIAE R BI AP SRR
BXHKEFo

2117 39 IR IXHKE AN FRIRIMEE

R, RO E R A XA T]
WEME, GMBERRIEXHKBIIRIFIE
EFESRIFIIER, HFRAOMBR, IR
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21.13.

XHK Limited

as evidence in connection with any dispute
or proceedings that may arise involving you
or XHK. You understand and agree that
XHK may destroy such recordings at regular
intervals in accordance with XHK established

business procedures and at its discretion.

Electronic communications: By accepting this
Agreement you give your consent to XHK
providing information in a durable medium
other than paper, where required under
Applicable Regulations, and to receiving

any reports, statements, documents

and other information which XHK'is required
to provide by Applicable Regulations

or under this Agreement (including any
Account information, trade confirmations
and statement of Client Money and Client
Assets), via the Online Facility in lieu of having
such information delivered to Client via

mail, fax or e-mail or in any other medium,
unless otherwise stated in this Agreement.
Orders or Instructions given by or to you

by electronic means will constitute evidence
of the Orders or Instructions given. You
hereby consent that Account information
and Trade Confirmations will be made
available to you on the Online Facility

in lieu of delivery via mail or e-mail or other
medium. You will be able to access this
information using your Authenticators.
Updated information will be available

no more than twenty-four hours after

any activity takes place on your account,
absent any Force Majeure Event or service
interruption. Posting of Account information

will be deemed to be delivery of trade

Unit 2001, 20/F Cheung Kong Center,
2 Queen's Road Central, Hong Kong

XHK Limited
HEPHEEAES
25 KO TEBETID20#42001F

info@xhk.asia
+85223812899
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XHK, SFEEFRTEASMIRG EFK
BB ARS MR XTE5FMElE
SHNEMIBR REXHKEI 5 % KA
B

2119 BREETATEAR. N EAMEES

R EUR I M E M BR R B X ANE RIS E
FE AR AE XA E R EMAE XA
2 AN SEM BB AN E R BIXHKEZ
ERXAEEMER EH—FRAE, &
R =W XHKBYZSREE ()X HK S E AT ER &
RNEN REAR WFHURSEES N
ETE Bk . BRE MR JIEA
REREE M WADE N A R EAtAR KA1 E
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21.14.

2115,

21.16.

21.17.

XHK Limited

confirmations and statements of Client
Money and Client Assets. If you no longer
wish to communicate in this way, you must

revoke this consent in writing.

Our records: Our records, unless shown

to be wrong, will be evidence of your
dealings with us in connection with our
Services. You will not object to the admission
of our records as evidence in any legal
proceedings because such records are not
originals, are not in writing or are documents
produced by a computer. You will not rely
on XHK to comply with your record keeping
obligations, although records may be made
available to you on request at XHK's absolute

discretion.

Your records: You agree to keep adequate
records in accordance with Applicable
Regulations to demonstrate the nature
of Orders submitted and the time at which

such Orders are submitted.

Co-operation for proceedings: If any action
or proceeding is brought by or against us

in relation to this Agreement or arising

out of any act or omission by us required

or permitted under this Agreement, you
agree to co-operate with XHK to the fullest
extent possible in the defence or prosecution

of such action or proceeding.

Complaints: If you have any complaint
about XHK'’s performance under this
Agreement, you should direct that
complaint to our Compliance Officer; who

will investigate the nature of the complaint

Unit 2001, 20/F Cheung Kong Center,
2 Queen's Road Central, Hong Kong

XHK Limited
HEPHEEAES
25 KO TEBETID20#42001F

info@xhk.asia
+85223812899

WERRBRECS AR, NRERK
AL R z—, EFRILENEHIXHK, BUa
N BWEUBEZRNHIRRERIBEA N X
SfE () ERTE. BUSEM. BUaZE R,
BRET. AN EFER. BERIEE
MEZHRER; (i)Fitk. BHERRE
RITESAG, PU(ii)AREAD.

21.21. XHKPI e =2 B TE £95R i b (R0& T (E P

HlH, SIEREERER K MAVHEIE;
a0, HIFETREERXHKREEIEE DAL
&, WAKREITEIN DAL, SikEE
TATSREY AT, SR E A SES
BUSKIARTA. B FAETIERIBZE, U
Repplb @R X T BB, WRELERIEE
PAMSEELR HARSS
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21.18.

2 Queen's Road Central, Hong Kong

in accordance with XHK’s complaints handling
procedure to try to resolve it. A copy

of XHK’s complaints handling procedure

is available on request. XHK will take all
reasonable steps to handle any complaint
by the Client reasonably and promptly,

and will keep records of each complaint
received and the measures taken for its
resolution. You may refer your complaint(s)
to the SFC if you are not satisfied with the
manner in which your complaint(s) has/have
been handled by XHK.

XHK has a legal obligation to comply

with the provisions of the Anti-Money
Laundering and Counter-Terrorist Financing
Ordinance (Chapter 615 of the Laws of Hong
Kong) (the "AMLO") and regulations

made thereunder. In furtherance of such
obligations, in the event that XHK has

a suspicion of money laundering or funding
of terrorism in relation to the money

or assets deposited by the Client or its

agent it will be obliged to communicate its
suspicions to the competent authorities.
XHK may also be required to, inter alia,
block the money and assets of the Client
concerned. You acknowledge that XHK

is bound to comply with the provisions

of the Anti-Money Laundering and Counter-
Terrorist Financing Ordinance and regulations
made thereunder and agree to provide XHK
promptly upon the latter's request, with such
documents and information which XHK

may require from time to time to ensure
compliance with applicable prevention

of money laundering legislation and will

XHK Limited
HEPHEEAES
25 KO TEBETID20#42001F
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notify XHK of any updates or changes

to such documents or information provided
by the Client or its agent, including without
limitation, the identification of the Client,

the identification of the Client's beneficial
owners, and details on the economic

and business background and rationale of the
business relationship with XHK, as soon as it

becomes aware thereof.

21.19. You agree to provide to XHK;, upon request,
any documents or other information that
may be required to comply with any laws,
rules, regulations or notices relating to anti-
money laundering or countering the financing
of terrorism or any other related laws, rules,
regulations or notices in any applicable
jurisdiction. You further agree that, upon
the request of XHK, you shall provide (i)
such information as XHK or any Affiliate,
Delegate, Counterparty or Service
Provider may reasonably require to satisfy
applicable anti-money laundering, client
identification, verification and due diligence
rules and regulations and other related laws
and regulations, including, without limitation,
background documentation and foreign
bank certifications, if applicable, relating
to you, and (ii) if applicable, the anti-money
laundering policies and client identification,
verification and due diligence policies

and procedures of the Client.

21.20. Unless otherwise declared in such form
as may be acceptable to XHK, you warrant
to XHK that you are not a Politically Exposed

Person or an immediate family member of a
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X H K Unit 2001, 20/F Cheung Kong Center,

21.21,

21.22

2 Queen's Road Central, Hong Kong

Politically Exposed Person or a close associate
of a Politically Exposed Person and you will
inform XHK as soon as you become one

of the above. A Politically Exposed Person

is a natural person who is or has been
entrusted with prominent public functions.
This may include: (i) a head of state, head

of government, senior politician, senior
government, judicial or military official, senior
executive of a state-owned corporation

and an important political party official; (ii)

a member of the courts of auditors, audit
committee or of the boards of central banks

and (iii) an ambassador or a charge d'affaires.

XHK may be bound to ensure compliance
with international sanctions, including

those issued by the United Nations

Security Council; such sanctions may

entail for instance that XHK is required

to freeze assets belonging to, owned, held
or controlled by designated individuals

and entities, or by individuals or entities acting
on their behalf or at their direction, or by
entities owned or controlled by them and to
notify the relevant competent authorities
thereof, or is prohibited from providing

Services to designated individuals and entities.

. A person who is not a party to this

Agreement shall have no rights under
the Contracts (Rights of Third Parties)
Ordinance to enforce or enjoy the benefits

of any terms of this Agreement.

XHK Limited
HEPHEEAES
25 KO TEBETID20#42001F
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22. BELE

22| EEAR R HMNARNZZ N 2R

22. Governing law

22.1. Governing law: A Transaction which is subject

to the rules of a Market shall be governed
by the law applicable to it under those
rules, and/or as specified in the Transaction

Documentation.

This Agreement and any non-contractual
obligations of the parties shall be governed
by, and construed in accordance with the laws

of Hong Kong.

If any conflict arises between this Agreement
and the Applicable Regulations, the latter shall

prevail.

22.2. Arbitration: Any dispute, controversy or claim

arising out of or in relation to this Agreement
(including any non-contractual obligations

of the parties; and the validity, invalidity,
breach or termination of the Agreement)
shall be finally settled by arbitration

in accordance with the HKIAC Administered
Arbitration Rules, as in force on the date

of commencement of the relevant dispute
(such commencement to be established

in accordance with such arbitration rules).

There shall be one (1) arbitrator to be
appointed by agreement between the parties
or, failing such agreement within seven (7)
days from the receipt by either party from
the other of a notice proposing the names

of one or more persons who may serve

as the sole arbitrator, by the Chairman of the

Hong Kong International Arbitration Centre

HESEMNE R TIZRZBEARER. /W5
N HEE R AR E

RPWNEHWFEIFSANSHRES
REERE, AREER.

RANEERENZ B HIUE A2,
NAEE R,
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YAEEBRH IR BR AN A YT ) T8 E PR
FFO(HKIAC) FREGFI N R L2 R o
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TER MK —E, MEEE RSO
T E RN BIESKE T . FEH
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RELL, FERBARZERPTMEar FEL R
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at the request of either party. The seat of the
arbitration shall be such place in Hong Kong
or overseas as may be agreed by the parties
and, failing such agreement, it shall be in
Hong Kong at the premises of the Hong Kong
International Arbitration Centre. The arbitral
proceedings shall be conducted in English

language.

Notwithstanding, prior to the appointment
of an arbitrator as described in this clause,
XHK may by notice in writing to the other
party require that all or a specific dispute,
controversy or claim arising out of or

in relation to this Agreement, be heard by the
competent courts of Hong Kong. If XHK gives
such notice to the other party, the dispute,
controversy or claim to which such notice
refers shall be determined in accordance

with the applicable Hong Kong law.

22.3. These Terms of Business may be translated
into the Chinese/other language. In the event
of a conflict between the Chinese/other
version and the English version of these Terms

of Business, the English version shall prevail.

The English language is the official communication
language at XHK. In case of any disputes,
discrepancies, ambiguity or differences

in translations of documents/information in any
other languages, the version in English prevails.
Documents/Information provided in any other
languages is for information purposes only

and cannot be treated as an official text of the

particular document.

Unit 2001, 20/F Cheung Kong Center,
2 Queen's Road Central, Hong Kong

XHK Limited
EERREEREF
25 KITEEIHRD20#£2001F

info@xhk.asia
+85223812899

FEEXHKWE A /AEIES. NEAEMESHY
XH/ERAEIEAEAERMFN. ER. X3
Z=all, MIAZRSARA A . UERIEMIES 1R H
WXAH/MERRIESERG, TEE AR

IETU A
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XHK Limited info@xhk.asia

XHK Limited
X H K Unit 2001, 20/F Cheung Kong Center, EERREEREF +85223812899

2 Queen's Road Central, Hong Kong

25 KITERHIL208£2001F

Written and signed in two copies, one for each party:

PEZERN,

—1:
XHK Limited
Full Name (£%) Philip Ko (57@18)

Capacity (Bfi7)  Director (F/F)

Signature (2%

Date (HEA)

YYYY MM DD

Place (#1:=) Hong Kong (&%)

Full Name (£4)
Account ID (lKP=43)

Signature (2%

Date (HEA)

YYYY MM DD

Place ({t15)
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