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Terms of Business

I. Introduction
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These
with  the Appendices

Terms of Business, together
and Schedules
and any accompanying documents
(including the Account Opening Letter,
Risk Disclosure Statement, Notice Letter;
Conduct of Business, Terms of Use of the
Online Facility provided on the Website,
the PDPO Notice, and any agreements
amending or supplementing these Terms
which you (the "Client"
or "you") and XHK Limited ("XHK", "we"

or "us") may enter into) and any applicable

of Business

documentation completed and/or supplied
by you in order to open and maintain
the account and/or as expressly stated
by us to form part of the Agreement,
as amended from time to time (referred
to as the or this "Agreement"), constitute
an agreement between you and XHK.

The Agreement includes the following

Appendices: the Glossary, the Best
Execution Policy and all Schedules (if
any) to these Terms of Business,

and these Appendices and Schedules,
as may be amended from time to time,

form an integral part of the Agreement.

The Agreement sets out the terms
and conditions that apply to the opening

and operation of an account with and
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the provision of brokerage services by XHK,
involving the provision of the investment
servicesaslistedin Clause 2.2.Itis, therefore,
very much in your interests to read these
Terms of Business and the other documents

forming part of the Agreement carefully.

These Terms of Business set out important
of the
XHK and its clients. If there is any aspect

aspects relationship  between
of these Terms of Business that you do not
understand or where you require further
information you should contact XHK at the

address below:

XHK Limited,
Unit 2001, 20/F Cheung Kong Center,

2 Queen's Road Central, Hong Kong
Telephone: +852 2381 2899

E-mail: info@xhk.asia

You are offered to accept these Terms
of Business electronically via internet in a
specially designed secure customer area
on the XHK Website (www.xhk.asia).
By completing the XHK New Customer
Online Application you are accepting these
Terms of Business, which willbecome legally
binding and shall take effect if and when
these Terms of Business are accepted
by XHK. Please discontinue the XHK New
Customer Online Application immediately
if you do not agree to these Terms
of Business or you are not a true beneficial
owner of the applicant, or you do not have

signatory rights on behalf of the applicant.
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2. General information
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2. —fRIER

2.1. Company details: XHK Limited is a company 21 RNERFFEHEBEXHK  LimitedZ2BIBEEE
established under the laws of Hong Kong, BRI EBRRAE. ARBEIEEENE
It is registered with the Companies Registry JEARANE A, SEAERS 68841937,
in Hong Kong with company registration S\ FEPTREGAAEF2ES
number 68841937 and with principal place KT ERFTL2082001 %,
of business at Unit 2001, 20/F Cheung
Kong Center, 2 Queen’s Road Central, 2.2. XHKEIREER I XHKIRE B R S
Hong Kong SURERS (THIENR") 188 OF

SR (FEEHISE576%) (¢

2.2. XHK's licence: XHK is licensed by the IES AT SA”) B RS, SRAEMNSE 1
Securities and Futures Commission (the (&AL 5) 522 (BiRE49%5)
"SFC") under the Securities and Futures SHEED) (RS BNN5S65S) , &
Ordinance (Chapter 571 of the Laws FE TR :
of Hong Kong) (the "SFO") to carry out R o
type | (dealing in securities) and type 2 %%TD%@%T@JIE@%E’\M&%
(dealing in futures contracts) regulated B
activities (CE number: BNIN565) including i R ARITS EEIRZITRIBRA ER
the following services: MEXNRZZHER; &

i. reception and transmission of orders i. TFAIE. st FTEMAIIEMRARK
in relation to the Instruments listed HNEHMEKRARNETHNRLEFE
below; N WERIXHKIEAR BT EAZRR

ii. execution of orders on behalf of ﬁﬁﬁiﬁ;ﬁﬁ&% RN BRSS")
other persons, in relation to units in HHRLERT):
collective investment schemes; and St GEERER S0 192 F1“HA

ii. acting as nominee holder of RENTHENHTITE, XHKAfE
Instruments, or of the assets 'ﬁi“%(i)ﬂ](iii)%ﬂiﬁﬁﬂ’\]ﬁlﬁ%3
represented by or  otherwise 2 ARG (FREEREER) 5K
connected with the Instruments listed RS T L R4 B B R 8 1T B AR
below, where XHK is doing so as part B BEERASIE. BB, A
of providing any investment service fER R

(herein referred to as "Services"). b. EIZFERM. BREN. AU, G

M. B, RS EEFNSX %
LMD REL BBOE. G AR ER.
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The Services referredtoin points (i) and (iii)
may be provided by XHK in relation to the
following instruments within the meaning
of "securities" and ‘“futures contracts”
under the SFO:

a. shares, stocks, debentures, loan stocks,
funds, bonds or notes of, or issued
by, a body, whether incorporated
or unincorporated, or a government

or municipal government authority;

b. rights, options or interests (whether
described as units or otherwise) in,
or in respect of, such shares, stocks,
debentures, loan stocks, funds, bonds

or notes;

c. certificates of interest or participation
in, temporary or interim certificates for,
receipts for, or warrants to subscribe
for or purchase, such shares, stocks,
debentures, loan stocks, funds, bonds

or notes;

d. interests in any collective investment

scheme;

e. interests, rights or property, whether
in the form of an instrument
or otherwise, commonly known

as securities;

f.interests, rights or property which
is interests, rights or property, or is
of a class or description of interests,
rights or property, prescribed by notice
under section 392 of the SFO as being
regarded as securities in accordance

with the terms of the notice;

XHK Limited info@xhk.asia
EEPUEFEAER +85223812899
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g astructured product that does not come

within any of paragraphs (a) to (f) above
but in respect of which the issue of any
advertisement, invitation or document
that is or contains an invitation to the
public to do any act referred to in section
03()@@) of the SFO s authorized,
or required to be authorized, under
section 105(1) of the SFO;

h. a contract or an option on a contract

made under the rules or conventions

of a futures market: and

interests, rights or property which
is interests, rights or property, or is of a
class or description of interests, rights
or property, prescribed by notice under
section 392 of the SFO as being regarded
as futures contracts in accordance

with the terms of the notice

(herein referred to as "Instruments").

2.3.

24.

2.5.

2.6.
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Wuh 2=  www.xhk.asia LSS X T
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SR BE  EEXHKFE P & ERiE
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2.3. Information on website: The Website at BfEARLBREF RIS
www.xhk.asia contains further details TP, ERZEKP S FIKA AR
about XHK, its services and other IRENERRSEITNET AN
information, relevant to this Agreement. REo
In the event of conflict between this
Agreement and the Website, this 2.7 BOIMNZRF R S L AN PITEXHKA B
Agreement will prevail. EBRIB SRR K EZRREZHZNT

LGhTE (“HEmRinis”) o EATIS I

24. Your capacity: You will enter into Orders, XIS SCIFTEAE R HZE, [ AR 07
Contracts and Transactions as principal, WHIRN A, 8T LR ERRTTR
unless otherwise agreed in writing by XHK. T, RPIVEAXHK LRI RLAE[E] A9 10

KBTI BN, IEARARATNIN

2.5. Commencement: By completing the XHK FBBIAE S| BT [ Rk g & = A X
New Customer Online Application you FBEFAEY AR DIESMmMITiI A
are accepting the Agreement and the UIVE
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Agreement will enterinto effectifand when
it is accepted by us (at our discretion).
We will notify our acceptance of the
Agreement by sending you an Account
Opening Letter by e-mail. The Agreement
will remain in force until it is terminated

as provided herein.

Account opening: Uponacceptance by XHK
of your application to open an Account, we
will open and maintain the Account in your
name for the purpose of entering into
Contracts, placing Orders and engaging
in Transactions and to provide the Services
in accordance with this Agreement. Once
you have opened your first Account, we
may accept, at our discretion, to open
and operate one or more additional
Accounts or sub-accounts upon your
request, and if we agree to open any
additional Account or sub-account, any
such Account or sub-account and any
Services provided in relation to the same

will be subject to this Agreement.

Additional
This Agreement shall apply in addition to,

terms  and  conditions:
and may be supplemented by, any existing
or future terms and conditions indicated
by XHK from time to time ("Additional
Agreement(s)"). In the event of any conflict
between the provisions of this Agreement
and the Additional  Agreement(s),
the terms of the Additional Agreement(s)
shall prevail. Subject to the above, this
Agreement

supersedes any previous

agreement between XHK on the same
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2.8.

subject matter. You acknowledge that you
have not relied on or been induced to enter
into this Agreement by any representation
other than those expressly set out in this

Agreement.

Accuracy of information: You are obliged
to ensure that all information you provide us
is accurate and up to date. You must inform
XHK on any change in information, data
or documentation previously submitted
to XHK (identification data, contact details,
ownership or control structure, changes
of representatives and their identification
data, etc), as well as any relevant update
and/or change of your previously provided
information within 30 days after the day
that you become aware of a reportable

change/event.

Youundertaketheresponsibility ofinforming
XHK on any change regarding your ultimate
owner (as defined in the AMLO) without
any delay as soon as you become aware

of such change.

XHK will notify you of any material change
in its name, address, licensing status
with the SFC or its CE number.

If you fail to provide correct and updated
information  on  ownership,  control
structure, your ultimate owner (as defined
in the AMLO), representatives or any
other essential documents or information
according to this clause 2.8 or clause 21.19,
XHK shall be entitled to apply additional

fees and charges to you in accordance

XHK Limited info@xhk.asia
EEPUEFEAER +85223812899
25 KT EREFID208£2001%

30, SRR IER AR,
SRR, AR H
WHE, NN ERRRES

JEZ e

FRIEE P NEBAX RS BIE, FEF
iR R RRVIEE SEFRE
H%5;, BEOIELEHEHE N,
[R2IRFA 5 TR EERRVIRNE R N 215
ERHEMED ; R DARIEIESE
BN RZIRR;  FERRAR N EESR
A BS AR RN IR BB SR (2
. BB AR LR ASEESER
BV EZFE M S FEFMEE
ERBCEE RN (SEEAWEER)
NaIEEIE ¥R aHEERZ
ERERZFEAPISOATE SRS, K
BFEAOBEERUET. ¥R, &7F
HE#RE, URSELEXERSEE
FAMRIERERERNES. B X
B TR HEMMEERG ; L 2E"
LESEBFRDFHIaBYIE AN A AR A
FAR A, AN AR AR A BRI < B AE
EAER — R Mo

XHK Limited is licensed to provide Investment Services by Hong Kong Securities & Futures Commission, CE No.: BNN565 7

XHKER AR EE BB S RIAEEHERER R IR HIRERE, PRI BNN565



ﬂ XHK Limited
X H K ! Unit 2001, 20/F Cheung Kong Center,

2Queen's Road Central, Hong Kong

29.

with clause 5.1, as well as take any other
actions according to the terms of this
Agreement, including, but not limited to,
restricting or suspending Transactions and/
or termination of the business relationship

with you.

Definitions and Interpretation: Capitalised
terms have the meaning given to them
in this Agreement, including the Glossary
attached hereto, unless the context

otherwise requires.

Any  reference to XHK includes
a reference to its duly authorised agents/
representatives or delegates and permitted
assignees, unless the context otherwise

requires.

References to Clauses, Appendices
and Schedules are to Clauses, Appendices
and Schedules of this Agreement. The
headings to the Clauses of this Agreement
are for convenience only and will not affect

the construction or interpretation hereof.

Save to the extent that the context
orthe express provisions otherwise require,
in this Agreement: words importing
any gender include all other genders;
words importing the singular number
only include the plural number and vice
versa; words which import the whole
are to be treated as including reference
to any part of the whole; words importing
individuals include legal persons and vice
versa: references to this Agreement or to
any other document are to be construed

as reference to this Agreement or to that

XHK Limited
HETHEFAER
25 KITERBEHRO201£2001F
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other document as modified, amended,
varied, supplemented, assigned, novated
or replaced from time to time; reference
to any statute or statutory provision
(includingany subsidiary legislation) includes
any statute or statutory provision which
amends, extends, consolidates or replaces
the same, or which has been amended,
extended, consolidated or replaced
by the same, and includes any orders,
legislation, instruments or other subsidiary
legislation made under the relevant statute
or statutory provision; and any phrase
introduced by the words ‘including,
"include", "in particular" or any similar
expression is to be construed as illustrative
only and will not be construed as limiting

the generality of any preceding words.

3. Risk acknowledgement

3.0

3.2.

XHK Limited is licensed to provide Investment Services by Hong Kong Securities & Futures Commission, CE No.: BNN565

Youacknowledge,recognizeandunderstand
that trading and investments in leveraged

as well as non—leveraged Instruments is:

3.1.1. highly speculative;

3.1.2. may involve an extreme degree
of risk; and

3.1.3. is appropriate only for persons

who, if they trade on margin,
can assume risk of loss in excess

of their margin deposit.

Margined trading carries a high risk.

Please note:

XHKER AR EE BB S RIAEEHERER R IR HIRERE, PRI BNN565
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3.0

3.2.

IEHAIN. ZOAFF B IR R, AT R IFATAT
TERRZZMIRE:

3.1 NEERVIER;
3.1.2. FIREERTERERINEL ; &
303 (NEETEARRIEESRS, 8E

PSRBT BRIEERINL
BINo

RILERZFESNL HEE:

BRI, ERIRE IR 2 BT
BRIEE N AERASNCET
[EXHKZABYERS 5 5

3.2.1.



X H K ﬂh f):ilz;(i;g'li,t;g/FCheung Kong Center, gg"—ﬁlz;?;gﬁﬁq] iJrn8f(5)2@2x_’,hSk1;‘;i9a9
<V 2 Queen's Road Central, Hong Kong 25 KTERFO208£2001F
3.2.1. you may sustain a total loss of initial 322, TR AFF TGRSR
margin funds and any additional IERKTFIRS, B EERRIE
funds  deposited  with  XHK &, RN EAEAMNE &
to maintain your position, in addition DR GR;
to any liability;
323 HIEREEERENRENE B
32.2. if the market moves against BINENZ S, XHKe[ 2N IF
your position or margin levels RE TEENERNE B 5 IR
are increased you may be called (e
upon to pay substantial additional .
funds on short notice to maintain 324 {@?’\J%EH&%?%EIEE’\JM%
oo postion S, HEREXHKERS,
323.if you fail to comply with a 33 BABETRILAERSITERRIEESIR
request for additional funds within S0 IR
the time prescribed, XHK in its sole 331, XHKFIZME T, XHKE R85
discretion may liquidate any or all IR RIE 2 35 5 () F) g 42 fit 2=
of your positions at a loss; and 0w
3.24. Whether you make a prolfit or.a loss 332, FRSISTEHEETHIER
Wl.” depend on ﬂucfuaﬂons in the AR (FEIEXHK) B4 3 TARIE
price of the respective Instrument S D A LIE o S N o
which is outside XHK's control. SR AR S
3.3. You must make an independent decision 34, SERTEES 1R (RSN, XHK
asto whéther ornot to enterinto Margined NI B e T S, 3SR —
Transactions. Please note: UIABSE, (TR SR
3.3.1. XHK does not provide advice, BN IX R 2 8RBT R ATRE
XHK will not advise on the merits NEFEUSREER. XHKENZF4IH
or otherwise of your Margined BERERITER, EEXHKETTAMINY,
Transactions; and BRI RE AN BB RAEHITER
N . Ro RIEFUTEERME, BFRXHZIERA]
3.3.2. the deG.Slon. to place a Margined BT T ST, B SRS
Transaction is yours alone. You (and A B A S T AT,
not XHK) are responsible for the
effect a Margined Transaction might TR E AN T LUBERFNELT, &
have on any open positions. NSRS bR 7R TR
. , EEENEY], WERIOBERNE &ER
34. Best  execution policy: Pursuant RS TEML | A sl
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to the Code of Conduct, XHK is required
to put in place an order execution policy
and take all reasonable steps to obtain
the best possible result for its clients
either when executing customer orders
or when receiving and transmitting
orders for execution. XHK advises
you to read the Best Execution Policy
carefully. By entering into this Agreement
with XHK, you are giving your consent
to the Best Execution Policy attached
to this Agreement. The Best Execution
Policy provides for the possibility that
client orders may be executed outside
a regulated market, and you hereby
consent to orders being executed outside

a regulated market.

The Best

be reviewed and amended from time

Execution  Policy  may

to time, and we will post any material
amendments to the Best Execution Policy
on the Website or notify you thereof. Any
amendments to the Best Execution Policy
will come into effect when posted on the
Website or otherwise notified to you
(whichever is the earliest). By giving any
Order or entering into any Transaction
following the posting or notification of the
amendments to the Best Execution Policy,
you are deemed to consent to such

amended Best Execution Policy.

If XHK executes any order on your behalf
or receives and transmits any order
for execution on your behalf, such order

will be handled in compliance with the

3.5

3.6.

XHK Limited XHK Limited info@xhk.asia
X H K Unit 2001, 20/F Cheung Kong Center, EETPHEFEKEF +85223812899
<V 2 Queen's Road Central, Hong Kong 2EKITERFL20#£2001F
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&) FUAE  BRHRRE, Tt E
RHFEET, AR ERTERET
PITRZIET. IR FAHARR, 8%
BRI E R P RE RWIPSXHK R EY
HESZIRIHHRERTE, NEAFTR
ZHFETHEBENESR, BHITERFER
SIS RERREER.

RZIETMEFHLE  TEXHKAERIT
RN R HZIERIY, ARF AR IR R
& AN T E VSR BRI, BVISH
BB IR — 1 HZ N EMEFRY
RFZIETEHLE, BEENZZIETHK
aH, EHVEBENERTEERETE
AR FZIEmM & WG EAF R,

M 2R EXHKIR S — R MR 72
W, L. FRIREEE S E MR
RIS

360 REEFMXEZNTILEREE
TFHRFRR, A AR TA
BINIRARI

362 WTZFRMBEHIERNTE
MEEEARZHIER. RS
2UER, XHKHREHERIFR
b FRIESHBLR ;
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Best Execution Policy as applicable at the
relevant time; provided that whenever you
give a specific Instruction, we will carry out
the order following the specific Instruction.
You hereby acknowledge and agree that
any specific Instructions from you may
prevent XHK from taking the steps that
it has designed and implemented to obtain
the best possible result for the execution
of those orders in respect of the elements

covered by those Instructions.

Order Aggregation: Where XHK' carries
out an order for you, we may, at our
discretion, aggregate your orders with one
or more other client orders, subject to the
conditions and restrictions imposed by the
Licence and the Applicable Regulations.
Whereyourorderisso aggregated, the effect
of the aggregation may work to your

disadvantage in relation to a particular order.

Incidentalinformation: Where XHK provides
general trading recommendations, market
commentary, guidance on shareholding

disclosure or other information:

3.6.1. It is provided solely to enable you
to make your own investment
decisions and does not amount
to a personal recommendation

or investment advice

3.6.2. XHK gives no

guarantee as to

representation,
warranty or
the accuracy or completeness of such
information or as to the legal, tax

or accountancy consequences of any

37

XHK Limited
HETHEFAER
25 KITERBEHRO201£2001F

info@xhk.asia
+85223812899

3.6.3. BUXHTNRHBEREE X
T XD KRR GEA R
KBRS, WERR, EF=
ERIZIBFIE B X TR K

3.64. XHKRRARRIARSS, Kt HAR
AR FNEIERER X B

RERBAEEFENR S RATEAREN
Bé-\ EiRE BB RIS E, X
EARMNAIEE—TRHELERTR
DﬁEé%%E@MWO It &) RE

5 I)\%Diﬂﬂﬁu, SHEEARRT:

371 EmNR L REA R sERAE
BERBTERATRERR, 8%
THEMTEREERRA B
EARERRR,

372, BUAERENK  BERELVMLL
THERNE T RERERERNE
EERK, ENEm I Erae
IR R BRI o

373 MR D EWE AR,
AR~ SEEH TR T EH
EJI_IJ:L-BEEZ/.XEO

374, BRHENK SR EEN DK
7=, PIRE =SB EEN TR T
B HIAEIR R

HEREREAREARN, TR REAN
,_\ﬁ%xuéﬁ ZRRAEFARTR

=R ’ﬁ‘éﬁéﬁ%ﬁ@m*ﬁ, FEZ b
Mk, RENBERIM—YI5 BRI
REZEFATHNEE, /ATEE;H%EEL
AR EHRIE LB NI SRR
Mo
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3.7

A

'

3.6.3.

3.64.

XHK Limited

Unit 2001, 20/F Cheung Kong Center,
2Queen's Road Central, Hong Kong

Transaction;

where information is in the form
of a document  containing
a restriction on the person
or category of persons for whom
that document is intended or to
whom it is distributed, you agree
that you will not pass it on contrary

to that restriction; and

XHK does not provide advisory
services and therefore does not
assume any advisory duty of care

or obligation.

While the Company exercises dueskill, care,

and diligence in selecting and monitoring

its Delegates, these Delegates may, in turn,

delegate certain safekeeping functions

to other entities. Such delegation may

introduce additional risks, including but not

limited to:

3.7.1.

3.72.

3.73.

Operational Risks: The delegated
entity may fal to perform its
safekeeping duties effectively, leading
to potential loss, mismanagement,
or misplacement of your financial

instruments.

Jurisdictional Risks: If the delegated
entity operates in a jurisdiction
with  less stringent regulatory
or safeguarding standards, your
financial instruments may be subject

to reduced protections.

Insolvency Risks: In the event of the

insolvency of the delegated entity,

XHK Limited
HETHEFAER
25 KITERBEHRO201£2001F
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there may be delays or difficulties

in  recovering  your  financial

instruments.

3.74. Transparency Risks: In the event
of the insolvency of the delegated
entity, there may be delays
or difficulties in recovering your

financial instruments.

By agreeing to the use of Delegates,
you acknowledge and accept that such
Delegates may delegate safekeeping
functions to other entities, and that this
delegation may involve the risks outlined
above. While the Company takes all
reasonable steps to ensure the safety
of the Client’s Assets, the Company cannot
guarantee the performance or solvency

of any delegated entity.

4. XHK services

4.1,

XHK Limited is licensed to provide Investment Services by Hong Kong Securities & Futures Commission, CE No.: BNN565
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Services: XHK offers brokerage services
through an Online Facility, which allows
you to place Orders, enter into Contracts
and conduct Transactions in Instruments
with various Counterparties, and provides
related services, including the maintenance
of the Client's

to the terms and conditions set out in this

Account,  subject
Agreement. As part of the Services, XHK
will execute, transmit and receive orders
on your behalf. XHK will not make personal
recommendations or advice on the merits
of purchasing, selling or otherwise dealing

in particular Instruments, placing of Orders,

XHK Limited
Unit 2001, 20/F Cheung Kong Center,
2Queen's Road Central, Hong Kong

XHK Limited
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4, XHKBIBRSS

4.1.

ARS5 XHKBE R LI iR 2 22 AR
5, UBERBAHRZIER. E15
AREZPNFHHITIERS, R
REAEXIRS, SEREADNAED
KA EMHERERIKF fFARSHY
— &893, XHKFFAKREHRIT X
WRZFiET. WTRETIBRESEN
LEMB NS KHRZIER. E1T
BEIRFE R ZBVFE XERZ 5B
SEREAKFBAMN. REZFR
R RBIET BN ZMEHBIEM
R X 55, XHKRFA IR AR
HER ERIER, NNBERZZ. &
298 TER RN E R IFAEF T
PURLEL A AR = Do
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entering into Contracts or particular 42, RAAEEE  XHKHALEMXSHI
Transactions, their taxation consequences RFRIETRTARNL.. AR,
or the composition of any account RERUERAFHESEIERS . XHKBA
or any other rights or obligations attaching SN ESEAIIRS B X BMERIFL S0
to such Investments, Orders, Contracts EEFPIREEAIE. BINE TR
or Transactions. You should bear in mind b RIS MRS AT S 20N
that merely explaining the terms of a EEEUEINGE R i S AUIEIEZRE
Transaction, Contract or Instrument or its AJRIZE o
performance characteristics does not itself
amount to advice on the merits thereof. 43. BRSBVIAIA EEGN, XHKIEE 2 Wi,
ATELLIE S E @ S XHKIN 5 Al
42. Portfolio  management: XHK  does SHEM A IR HARSS, 157 B EX W]
not undertake any obligation IRFBURTFZMEER. HARFMAL, X
to provide individual advice, information LT XHKBIRBRRNIZE 2 44 IR TR
or  recommendation in  respect IRIGFNLEIPE BB AR S5 P N P 1 14
of financial products or to provide portfolio NOBERS IS, UKRIRBXHKITE
management service. XHK shall also not TR E ARG FH 2R, EFTE
provide any advice to the Client on any tax 1o IEAGAFFRIE, X FEA e BIAR
issues related to any Services. The Client %, TILRRNARS S E BT IRER
is advised to obtain individual independent ENBE = HR R AIETE. BELH
counsel from a financial advisor, auditor i, XHKSHEX B ABHE R EBEMST
or legal counsel with respect to financial 1+,
products, financial markets and tax
implications of the respective Services. 44, WILER  ARBALRERFSMNE
Al MIREIS. BFIE B S HEHMTF
4.3. Access to Services: You acknowledge that E& (RFR"IRIEER") , LUEIRBERB KRR
XHK is making or may make the Services ERIRS, BN PIERIZEF WIS T E
available through its Website and the ERBEADINCIZNE L KRIEERT)
Online Facility or through other means BIARSS . ERAXHK () BiTeEix (W
mutually acceptable to you and XHK, B ) XHKRAXHKIBE B A W E
and that access to the internet and the M EfIteR, (i) EFIIRIEasR e,
Services is dependent on numerous factors, 2B eE B R RIESR. T EIXHKEY
technologies and systems, which are beyond MNiERE, EBNRRT E o E I IE
the authority and control of XHK. You 280 BAREAFEMMIESNE=H1FER
areresponsibleforobtainingandmaintaining ARS5, PRIEEEEIRIEE4.5%ME
all hardware and communication services EEXHKMPEEE, mEENIRE
orequipment necessary to use the Services, B AR T ISR AR, B
XHK Limited is licensed to provide Investment Services by Hong Kong Securities & Futures Commission, CE No.: BNN565 15
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X H K ! Unit 2001, 20/F Cheung Kong Center,

2Queen's Road Central, Hong Kong

and for installing any software and software
upgrades, updates or revisions as may
be directed by XHK. You acknowledge
and agree that neither XHK nor any of its
Affiliates, is liable or responsible for your
inability to access the Services, whether
as a result of any error, malfunction
or breakdown of the Services or of any
third party resources used by you to access

the Services.

XHK Limited
HETHEFAER
25 KITERBEHRO201£2001F

info@xhk.asia
+85223812899

RIVUEER A RBAE o AN IERS
KAt RizFRILER A HBI AT A HE R I
NERB 2R ZRELINEEN T

&R BNERIRSHIER, AL
ENBAIXHK, BAAHRR, EFRE
528 = 5 AN fE AR AR S5 BIXUBL AR B 18
I8, MEH TR BRI IEEELY
R, WANZFRS KR L 2HIEER
A IEFEE B —M. LMERIZRFT
AN 4540 9 PR SR FE A 7D I T BY5R

=X 550

44. Authenticators: We will provide you
with such user identification, initial 45 LI BRIFFBEEXHKMNE L BEIRE
password, digital certificates and/or other =, MArA B RSN SR {a] K
devices  (collectively, "Authenticators") mE, EARERIERANNENRERE=
as are necessary to enable you 7 (RIR”) RIEHLUER S N ATE,
to access and use the Services. You may RN Y UXHKIEEWRR T EXHKIZAEH
access the Services only by using such WIS EIER, FHEIXHKIEEN R
Authenticators or by using replacement Klay &, SFEXHKRBE R KIZ 1AV R
Authenticators created in accordance N ARIE N IS
with this Agreement. You authorise XHK
(i) to act on or, as applicable, transmit any 46. B IRS L X UAEMT TR HBY
Instructions which  XHK' receives from FIEARMANEGNREN S EF
you pursuant to methods designated = ) ERRSHAS A HEME
by XHK, and (ii) to create replacement FELA PG T E R E T 3
Authenticators if original Authenticators AR5, BB R RE LA N T 2R
are lost or forgotten. You will change 5 XHKEEEKBLBEBAFI, (i)
or replace any Authenticators as soon ARSHEASTERRNERERE
as possible after receipt of instructions fel& AN, B(ii ez iE Efth A
to do so from XHK. You may not permit F.RIA REASRS ZEAHD
any agent or third party to use the Services, ANz XHKE M BRE (A% AL (AR
unless you have obtained XHK's SHERRNURANEELRBIUNANR
written consent thereof in accordance FER VIR M ENE,
with and subject to the provisions
of Clause 4.5, and must take appropriate 47. 18 eE IR EURE AR NI 2 A
steps to maintain the confidentiality RSPAREBITE (UEBaLE) |
of all Authenticators and secure IHENARG (IFERRT AR 25
Eigs) « BIERS. NMAER. BEW
XHK Limited is licensed to provide Investment Services by Hong Kong Securities & Futures Commission, CE No.: BNN565 16
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4.6.
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the Authenticators from unauthorised
use. You are responsible and liable
for the security of the Authenticators
and all Instructions given and Transactions
and Contracts entered into using such
Authenticators. You must immediately
notify XHK of any unauthorised use of the
Services. You acknowledge and agree that
any unauthorised use of the Services by any
agent or third party will be at your sole risk,
and will for all purposes be binding upon
you as if such use had in fact been made
by you or under your authority. Nothing
in the foregoing will be deemed to in any
way limit your indemnification obligations

under this Agreement.

Agents: You may not authorise any third
party to act for you or on your behalf under
this Agreement (an "Agent"), with respect
to all or part of the Services and/or any
Account, unless you have obtained XHK's
prior written consent. You shall provide
XHK with a valid power of attorney in such
form and accompanied by such information
or documentation as may be specified
by XHK, including any representations,
warranties and undertakings as may

be required by XHK.

You are solely responsible forallinformation
and content that you transmit or otherwise
make available via the Services. You agree
that you will not use the Services (i) in a
manner that negatively affects other clients
or users or interferes with or disrupts

the Services or that could otherwise bring

BESFalRHIRE R, PRI  BNNS6S

4.8.

4.9.

XHK Limited
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. BEXMAISEs. BERE. B=H
BRSKkEMGENRMG (18F7) , 7
BITAIBERA  XHKAI AN B EE

X, BENEERINENEZER EAEM
AN EA SRR XHK ST PR BRI IE L
™, BREFHEIN, N TRESNERX
FHNBIERAZENERSUER
BIERS. BERWER. BERMARSTE
MAREEMB = NH IR ERSE
WMABYERE AR, BEFHIFRTXHK
ARt [ 2R PmE BRI 5 AR S5HE X
AYEEfaTiRl R, Z IR ERE, XHK R HEX

BRAEBIA NS

fERRS : XHKE R EAIHERENIB IR
HIEPREARS, & SIEEXHKIAN
& HRIBIIRH R Skt (2258 X TATATIX
NETREAR R ZM T E) AL EREES
RS, XHKWJ%‘R}‘?%FW@HDE’\JEH
ERRES. [RENE R FERE . XHK
ﬁ_&/ﬁaszdJ‘lyiLlEEgK%k&m'ﬁ:JI_,'LLF
1ZRRRSS, R REME ARSI
EERER S IWNE U

HMARSS : XHKB] (B915) 12 (AL IR
MARSS, K/ S EEIRIREEE —
WETEBE=SmEARS, 2EERR
BRG (FN"B=7PRS") o ZFMMN
RSB RSHRBENEENE
STABTEYE RIS S BRIEST1TEY
E, & RAMINAME, LEZEH18
5o 1A\, RIEBB=TTRSNET
IEES R X B =77 1R K BRI TN EL
ERAZRN, BEXHKRERNEXEE A
ERMIIE=ARSBIXREETT

B W T HE =PRSS, XHKRIEHE
eI BREIRIE, M4 FdB— Y5 1EM
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<V 2 Queen's Road Central, Hong Kong 25K TEFF20142001%=
the Services or XHK or any of its Affiliates i@ ME, MEFHRIATZEZE =R
into disrepute, (i) in any manner that £, XHKB] FAE A& 2B 15 12 E
intentionally or unintentionally violates any H. TB, Bolg E SR iES T
Applicable Regulations, or (i) to collect ey & EBE=HIREN HEZF 150
or store personal data about other users, FRE=ARSNEAEXZH, BX
creators, sponsors, or operators of the TIREEH,
Services. XHK has the right to remove
any information or content that violates 410. ZZ XM XHKAB R RUER %X
any term or condition governing the use SR FAEEHE NS A NINAE KB
of the Services generally or that, in its sole FIERGRIMEEHNRZEREIR
discretion, is otherwise objectionable. AN EAAE ; gl 2 X718
T R EYMRNIEFXHKE A8 X Xt
47. Equipment:  You are  responsible FHABNERERNEIT AT
to obtain and maintain, at your own EBATHEE, SEERIZR LT E Y
expense, computers (including mobile “FETH) , HEBETFSIRERAAR
devices), computer systems (including, ZMIRFBIBEA (REBIZHEA) XK
but not limited to, servers and peripheral WERZERTRSZETEAZEE, URE
equipment), operating systems, FE. B HAA, RN FAE
applications, communications software, BEESRXHKITII AR Z 3, MUEIREHAR
internet  browser, telecommunications %=,
equipment, third-party application services
and other equipment and software (the 4.11. EIN, BFEMERER (ZEXFAHR
"Equipment") required for you to access BREERZHNEL) , XHKRIRET A
and use the Services, which Equipment BEXAMRZ NG L, & TLEUS
requirements may be changed from Efl/l\%gﬁiiwﬁﬁiﬁ%aﬁ'&é@ (
time to time by XHK upon reasonable WIFRME) , BERE, I FUHME
advance notice to the Client. Without 5, XHKEEEBEAR ji’ﬁﬁ%TAJ\o
prejudice to the limitations on liability
of XHK stated elsewhere herein, you 42 MENTETEARZRIITERS
agree and acknowledge that XHK 2, i B RXHKAZ P RUER A X
and its Affiliates are not responsible for any B X R RITEEZ HET, XHK
problem, error or malfunction relating PEIFAZREAMNAIUEF BB XIT
to the Services resulting from data entry F5EERB A LIPNINE XS5 HIELT
errors by you or of any Counterparty AR XA BIAR AT I R 2,
orthe performance or failure of Equipment W FEI AR P E A S 2Y
or any telecommunications service, R ZBIET, XHKHHEXEREE R
internet  connection, internet service AGBERINSRRE, WA BRI
T Ro
XHK Limited is licensed to provide Investment Services by Hong Kong Securities & Futures Commission, CE No.: BNN565 18
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provider or any other third- party software 4.13. BEANHRBEER, BeNATTEHENE
or communications provider or any other PRFEANEENEENE, MEXTX
failure or problem not attributable to XHK. FHEZDEYMMNEXER, BHXE
KM EARRASERBXHKE HEX B
4.8. Restrictions on use: XHK is entitled, at its INE]L BT BR S G R E NN FE S H R
discretion, to restrict the use of the Services A XHK BYAF 8] ELEX /B /N B) 3 F 4 {a] 3
by the Client, and/or to make the use of the F AT AR EE L. BV Efh
Services, as a whole or in part, subject INF, BRI IS ES Y RTEH
to such limits and conditions (including N FHHSEY M ESEL, IH—%
regarding leverage and the Instruments AIN, AR MR TR R EmEr
that may be transacted in) as XHK deems £ BB HEME. TR E S EHib
appropriate, at any time, and XHK will notify BRI S H R E R = SR iE s
the Client of any applicable restrictions, SEEERIELY,
limits or conditions imposed in respect
of the Client. XHK will grant you access 4,14, BUOXHKEEIBEHEE S BN E AT
to the Services in accordance with and o, MmO EEER
subject to the terms and conditions set ISR IR RAW NI BB AR am
forth in this Agreement and the Client INNBEBIES TN, AV EM S
agrees to use the Services only in strict SRR EMXHKAI R ESRIEZERIN
conformity with such terms and conditions. TR XHKEI BB K IEEH A=
DERIAENE S NSV AR
4.9. Other services: XHK may (at its discretion)
provide such additional services and/or may 4.15. QIS AN E W IR EZENS BREFT
facilitate your access to, or receipt of, one W% HE, ME414%NEB TR,
or more third party products or services,
including automated trading systems 416, RAITED  BERETRIEKPHIFE
(collectively, "Third Party Services"). Such BRI R TEBVAMZR, 2iE(E
additional services and Third Party Services RNRTHR TN BR[O K, 3L ARV
will be charged for and be governed by such FEEHA Wl NEI, & BEY.
terms and conditions as may be agreed G B ERMEMEMAEX R
from time to time; provided that, unless 175 (MUREFRR TedkATsh) ) o BRIE
otherwise agreed, the provisions of this RBEREMBABERN, XHKRE
Agreement, in particular Clause |8 shall N SRR AT @A R, &R
apply. You acknowledge that the provision SRR R HBIERIREN B 1T AY
of such Third Party Services shall be under %o XH KMERRIN FTIRENE X
agreements or terms of use between TTEIRYE R, FFAEGE B FOR
you and the relevant third party provider 3%3275% AVITEIRY KL TNERXHKE
EXUNERKREN F AR EIEX B
XHK Limited is licensed to provide Investment Services by Hong Kong Securities & Futures Commission, CE No.: BNN565 -|9
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to which XHK will not be a party. Use
of and access to Third Party Services
is at your own risk, and with respect
to Third Party Services, XHK makes
no representations or warranties, disclaims
all responsibility and liability, and does not
endorse the Third Party Services. XHK
may, at any time and in its sole discretion,
and without prior notice, cancel, change,
revoke or suspend your access to or receipt
of any or all Third Party Services and any
related arrangements that facilitate Client's

access to and use of Third Party Services.

Transaction documentation: All Transactions
and all Contracts and Orders in relation
thereto which are transmitted or executed
by XHK for and on behalf of the Client to or
with Counterparty, are governed by the
terms of this Agreement; provided that
the Orders, Transactions and Contracts
will also be subject to any applicable terms
and conditions or contractual arrangements
which may be entered into by XHK
with the relevant Counterparty, including
any brokerage agreements and master
agreements ("Transaction Documentation")
and subject to any terms and conditions
of or contractual arrangements with the
service providers providing the products
and services ("Service Providers") required
for the provision of the Services, and the
Applicable Regulations. You understand
and acknowledge that XHK may
be required by any Counterparty to enter
into Transaction Documentation in order

to provide the Services.

XHK Limited
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=R ATEhAE X BIRF] Z AT BEME ;

(i) XHKRZ B IR BXHKIA A &EB
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4.11.

4.12.

4.13.
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You acknowledge that XHK may not
be able, for a variety of reasons, including
the unwillingness of the Counterparty
to enter into Transactions or Contracts
generally or, to enter into a Transaction
or Contract with any particular entity or; if
applicable, at any particular price, and you
agree that neither XHK nor any of its
Affiliates will have any liability in respect

thereof.

Where the Services involve the receipt
and transmission and/or execution of orders
by XHK, for and on behalf of the Client,
for the purpose of conducting any
Transaction or entering into any Contract,
XHK will not act as principal, but will only act
forand on behalf of the Client, and the Client
will be responsible for the performance of its
obligations pursuant to and the enforcement
of any rights in relation to such Transaction
or Contract. Neither XHK nor any of its
Affiliates will have any obligation or liability
inrespectoforberesponsiblefor,orotherwise
be deemed to guarantee, the performance
of any Contract or Transaction entered into

by the Client through the use of the Services.

You acknowledge and agree that you
are solely responsible for evaluating
the creditworthiness, and desirability as a
counterparty, of each Counterparty to a
Contract, and that you are not relying on,
and in the future will not rely on, XHK or any
of its Affiliates for any information as to
the desirability or creditworthiness of any

Counterparty. The access to a Counterparty

XHKER AR EE BB S RIAEEHERER R IR HIRERE, PRI BNN565
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through the Services does not constitute
any investment advice, recommendation
or other endorsement by XHK or any of its
Affiliates of any Counterparty nor imply
the desirability or creditworthiness of any
Counterparty in respect of any particular
Contract or Transaction. You further
acknowledge that making available to you any
advertisements, marketing or promotional
materials, market information or other
information relating to a financial product
shall not, by itself, constitute solicitation
of the sale or recommendation

of any financial product.

If XHK solicits the sale of or recommend any
financial product to you, the financial product
must be reasonably suitable for you having
regard to your financial situation, investment
experience and investment objectives. No
other provision of this Agreement or any
other document XHK may ask you to sign
and no statement XHK may ask you to make

derogates from this clause.

Clause 4.14 does not apply to you if you
are an Institutional Professional Investor or an

Eligible Corporate Professional Investor.

Corporate actions: You are responsible
for knowing the rights and terms of any
financial instruments held in your Account
including, but not limited to, voting rights,
calls for redemption, grants or expirations
of conversion rights, takeovers, subscription
rights, mergers, offers, consolidations,
reorganisations, capitalisations and other

relevant corporate actions (“Corporate

XHK Limited
HETHEFAER
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X H K ! Unit 2001, 20/F Cheung Kong Center,

2Queen's Road Central, Hong Kong

Actions”). Except as explicitly required by the
Applicable Regulations, XHK shall not have
an obligation to notify you on any Corporate
Actions, and you shall independently obtain
information on Corporate Actions using
public sources of information. XHK acquires
the information about the Corporate Actions
from its Delegates or Counterparties,
and does not undertake to acquire
the information about the Corporate Actions
from other sources. Where XHK has duly
received information regarding a Corporate
Action from its Delegates or Counterparties,
it will use reasonable endeavours to provide
you with such information immediately,
provided it is practical and expedient
and there is no restriction to distribution
of the Corporate Action information under
any Applicable Regulations. You agree
that the said notice on Corporate Actions
may contain only information which XHK
considers necessary for your participation
in the Corporate Action. No representation
or warranty is made by XHK in relation
to the accuracy and completeness of such
information, and no responsibility or liability
will be undertaken by XHK in relation
to it. A notice on any Corporate Action
shall not constitute a recommendation,
representation orwarranty about your ability
1o exercise or participate, or an offer to buy
or sell, or a solicitation of an offer to buy
or sell any financial instrument or participate

in any particular Corporate Action.

If you intend to exercise a right relating

to a Corporate Action, you shall promptly,

XHK Limited
HETHEFAER
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ﬂ XHK Limited
X H K ! Unit 2001, 20/F Cheung Kong Center,

2Queen's Road Central, Hong Kong

within a reasonable time before the latest
time for the exercise of such right and,
in any case, prior to any deadline specified
by XHK or its Counterparties or Delegates,
notify XHK and provide the necessary
instructions, information and funds, as may
be required by XHK or its Counterparties
and Delegates. Provided that XHK s entitled
to exercise any such rights and you have
provided all the necessary information,
instructions and funds as requested by XHK
or its Delegates or Counterparties, XHK
shall use reasonable endeavours to facilitate
the exercise of such right. XHK shall
be entitled to charge you a fee and the costs
that XHK incurs for facilitation of such right.
You hereby acknowledge and agree that:
(i) XHK may not be able to provide you
at all times with the possibility to exercise
the rights relating to a Corporate Actions
arising out of the financial instruments held
with its Counterparties and Delegates, (i)
XHK shall be entitled to exercise the rights
relating to a Corporate Action on such
terms that are acceptable to XHK, and (iii)
XHK shall be entitled to deny execution
of the Client's instruction for participation

in any Corporate Action.

Any request from you to participate
on your behalf in the proposed Corporate
Action shall be a representation to XHK
that you are entitled to participate and that
all restrictions and qualifications, as may
be applicable, have been complied with.
By accepting and executing any request

on your behalf, XHK is not making any

XHK Limited
HETHEFAER
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ﬂ XHK Limited
X H K ! Unit 2001, 20/F Cheung Kong Center,

2Queen's Road Central, Hong Kong

representation or warranty about your
eligibility to exercise or participate in any

particular Corporate Action.

When receiving information on Corporate
Action,youshallhaveadutytoindependently
assess such information and the impact
of such Corporate Action and to make
an independent decision on the required
course of action. XHK shall not be liable
for any losses or damages incurred by the
Client as a result of participation or non-
participation in a Corporate Action, or in
case the Client was not aware, has not
been notified of or has been denied
to participate in any Corporate Action

by XHK or its Counterparties or Delegates

For execution of some Corporate
Actions, XHK may, without receiving your
instructions, block financial instruments
in your Account until the Corporate Action
is effected. XHK shall not be liable for any
loss incurred by the Client due to the Client
not being able to operate with the financial

instruments blocked in the Client Account.

5. XHK charges

XHK Limited
HETHEFAER
25 KITERBEHRO201£2001F

info@xhk.asia
+85223812899

5. XHK#9YE

5.1. Charges: You shall pay XHK such charges, 5.0 W& BN IRBXHKE AN E R
expenses, costs, commissions and fees XHKZ U B8, sz, A, e RFE
(the "Charges") as may be agreed with you 25 (W) o BN AR AT
from time to time. You will be deemed S ZE =N SN D A=A EIESE ZENIEIE=Y
to agree to the applicable Charges disclosed A BRI 1E 2815 it B8 RS R 2R
on the Website or through the Online
Facility every time you place an Order 52. WHHRE ELBWEEAN, &
or enter into a Contract or Transaction. BEAXHKEAZBIBINAF R RER LS
XHK Limited is licensed to provide Investment Services by Hong Kong Securities & Futures Commission, CE No.: BNN565 5
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5.2. Changes in charges: XHK may vary BY, XHKAI A BRI L B IR TR &

any Charges without notice when H iz (8B RBHZAE. ER

the change is to your advantage, or the IETIZANSERFTENDRERLH

grounds for changes are due to external RIE) SIS ENAREN M Z T

circumstances beyond XHK's control. 1750, MXHKA REVEBITRIERNE

If a Market (or intermediate broker INEEYUBITED, WA N 1% 1T 5hal B fE

or agent, acting at the direction of, ZATEIFTG AR AYIR R . (AR TOhXT 1545)

or as a result of action taken by, BAYR S ERE—MI7HGEEN TR

a Market) or regulatory body takes FRIRZZER AR, BREIESXHKTIED

any action which affects a Transaction, E1E, Mg n)EZRIZHAAE X &

then XHK may take any action which £l ARSI BT BB 5

XHK, in its own reasonable discretion, MIEf altE

considers  desirable to  correspond . -

with such action or to mitigate any loss 5.2, BEMMXHKHIBL AL *’Q?Sﬂj(/ﬂﬁ/\]ﬁ

incurred as a result if such action. Any FHXRRE; R/ %

action shall be binding on you. If a Market 52.2. XHKEEEZHNZZT. L8

or a regulatory body makes an enquiry RRHR T E A = IR

in respect of any of your Transactions, you HFREMIZELTE

agree to fully co-operate with XHK and to

promptly supply information requested 53, W ZERVIREE  E AR IMES.2E&MIE R

in  connection  with the  enquiry. ™, XHKE I B F BB BiE. Wik, 7£

Circumstances that might cause such LM EMBES VIR ELER

changes in Charges or affect your BHIE. RHNEIMRZZIER/ X5

Transactions, include: BN SR EE BB .

52.1. changes in the relationship 54, FFz RUESN, BRIER AW, FAS
with  Counterparties,  which (IRFESERRIR, BRI,
affect  XHICs  cost structures RSPMEEN A, RS SBITENE
and condtions; andor ERARTFEEMERA. M. KER

5.2.2. changes in commissions and charges XHKEREB SEFARZIET. SR
from exchanges, clearing houses, PR REFFEP KR MRARSHEX
information providers or other third L
party providers that are passed . . L
on 1o you by XHK. 5.5. Efﬁﬁklﬁﬁ’ﬂéﬁﬁ-ﬁ#%ﬁﬂm, RIE

XHKBYIE S, AN AT LEXHKEY
5.3. Charges disclosure: Without prejudice PRI -
to Clause 5.2, XHK will inform you
XHK Limited is licensed to provide Investment Services by Hong Kong Securities & Futures Commission, CE No.: BNN565 26
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XHK Limited XHK Limited info@xhk.asia
X H K @ Unit 2001, 20/F Cheung Kong Center, EBTHERKER +85223812899
2 Queen's Road Central, Hong Kong 25K TEFF20142001%=
of changes in Charges by e-mail, phone, via 551, MXHKRZFRENZREHOR;
the Website or the Online Facility or other 1%
means of communication. Every order/ _ .
. . N 552, REREFARENLZEFUXZ
transaction placed is a confirmation of your it
consent to the charges applicable. -e
5.6. &% NGk 63! S HIIRAXHK
54. Expenses:In additionto the Charges, unless R ﬁlﬁt?jﬁl%\ﬁ*ﬂ?ﬁwﬁ AT (
. . ZMEE R BT EXHKIEHIBRDZHN
otherwise stated, you are obliged to pay 2t MY, XHK S BAE bR Ay
all applicable taxes, storage and delivery - L FDA \iE/\ N
. #) NEF & PNFREIR B I
charges, exchange and clearing house fees, A XH KB 20, A
server hosting and telecommunication fees cerit ’D\ . TE > +F7:
ZHHEAHRIZFNREIREATE L.
and all other fees, costs, charges and other
expenses incurred by XHK in connection 57 R A, LIS SiEERSEE N
with any Order, Contract or Transaction B, lRES S (JRE s =
and/or in connection with maintaining FEET?@ZTZEETEE%HE%E’\J%:% T}iﬁé
the Client relationship or, generally, T HIEREFZE (BHFER) o A
the Services. Ny op 1S . .
© Jervices WAz HRTRETR B S (9 BY R i
R g
5.5. Settlement of payables: Unless specified AT
otherwse, all amounts due tlo XHK under XHKDZ 52 A SITRAaE S 24T
this Agreement shall, at XHK's option: RPN BRI TN, BRI
5.5.1. be deducted from any funds held ME, XHKBE X S RIEB X S HENA
by XHK for you; or A REHEMAE L RIR
5572. be paid by you in accordance XHKEIRA = EEER AT S EtE =7
with the provided invoice. WEIREN, 5 H AWK, H, 7
BE—ERXZEMMNRRIER T, XHK
5.6. You hereby irrevocably and unconditionally BTAEE AR 5 B S s T3
authorise XHK' (which mandate is given
by way of security to XHK who declares — RS, NEBNHEHEEAARNE],
to have an interest therein), to deduct AN BB BE ARG ES0%BI LA ) B
or withdraw any amounts payable AEZHMBLHNBE, FEMISRT,
and due to XHK under this Agreement KNTIAIBIR A Pt RS R,
from the Client Money and to perform i EsR B e BB AR ¥ IR ERIILE,
such acts as may be required in order AR X I Fh i — 2 1S, aHE
to ensure such deductions or withdrawals BEXEMNELE. EEMLEHM, thxt
can be effected, BE S, MR % LRSI E
XHK Limited is licensed to provide Investment Services by Hong Kong Securities & Futures Commission, CE No.: BNN565 27

XHKER AR EE BB S RIAEEHERER R IR HIRERE, PRI BNN565



ﬂ XHK Limited
X H K ! Unit 2001, 20/F Cheung Kong Center,

5.7.

2Queen's Road Central, Hong Kong

Inducements:  You acknowledge that
fees, commissions, and/or non-monetary
benefits may be paid or provided by or
to third parties in connection with the
Services, which are designed to enhance
the quality of the relevant Service(s)
("Inducements"). The Inducements which
may be provided or paid as at the date

of this Agreement are summarised below.

XHK has concluded or may conclude
agreements regarding the introduction
or referral of clients with Introducers,
intermsofwhichitisormaybe obligedto pay
remuneration, in the form of commissions

or otherwise, to the Introducer:

XHK may receive remuneration from,
or share charges with, an Affiliate or other
third party in connection with Transactions
carried out on your behalf. In particulan,
XHK  may be entitled to

commissions or rebates from certain

receive

Counterparties, where a certain volume

threshold is exceeded.

In general, where you are referred by an
Introducer;, we may pay the Introducer
a commission or referral fee of up
to 50% per annum. We will in other cases
and in accordance with our licensing
conditions and applicable law provide
you, upon request or where required
before provision of the relevant service,
with further details on the existence, nature
and amount, or where the amount cannot
be ascertained, the method of calculation

ofthe amount, of the relevant Inducements.

5.8.

59.

XHK Limited
HETHEFAER
25 KITERBEHRO201£2001F

info@xhk.asia
+85223812899

ke IV, MIRIEARTIRY A RS
K& RERBIE, ARE]rIEFRM
SFEEXMHBRIRRBBIFSE, LHE
R UEBITAENBEIA TN,

BMAMER D AIXHKIR RSB B E A 51&
BY X S5 X BRI, s AR AR T
NAS I ABY, TICBARIEAETR
SEAMAE, 18R REXH K 9 W E SR I
TR TR A TR AT == 2E R BY A

(BHERMEAE) HRZHRET AR
BEIEHEIER, AREARTRRIRNE.
BIEXHKRUR BR S, &M e R
o

BHATRR . —B I A 5R AT
A58 A {5 S0 B R B S A A 1D NI T E
R EMLNTRINBYE R, £T R 2T
IR, ERERIRERAMAR ST IFRY
ReME (BEEEENER, WEER
) ST ERARRBERIMBA R, FF
BIEHGFHRUL SR B BIRF . 120E—
FER, *MEXHKERENA 555
Pz RASXHK BYFRIFT SR A 0T R RYE
M~ ERFRE A, 2R INE
B =GR BB B U 2R
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ﬂ XHK Limited
X H K ! Unit 2001, 20/F Cheung Kong Center,

2Queen's Road Central, Hong Kong

5.8.

59.

In addition, where required under our
licensing conditions and applicable law,
we may on an annual basis provide details
of Inducements paid or received during
the year in particular where the exact

amount could not be ascertained upfront.

Currency indemnity: If XHK receives
or recovers any amount in respect of an
obligation of yours in a currency other than
that in which such amount was payable,
whether pursuant to a judgment of any
court or otherwise, you shall indemnify us
and hold us harmless from and against any
cost (including costs of conversion) and loss
suffered by XHK as a result of receiving
such amount in a currency other than
the currency in which it was due. It is your
responsibility to manage your currency
risks after XHK charges have been debited.

Late payments: In the event of late payment
under the provisions of this Clause 5 or of
any other amount due by you under this
Agreement, you agree to pay interest on any
amount owing by you to us, in consideration
of mere delay of payment, at the maximum
rate allowed by Applicable Regulations
from time to time (or if no maximum rate
is established, the statutory rate), and you
waive any right of abatement of such
interest. You further agree to reimburse
XHK for all costs of collection of payments
owed to XHK under the provisions of this
Clause 5 or as otherwise provided in this
Agreement, including legal fees and third

party collection fees or charges.

XHK Limited
HETHEFAER
25 KITERBEHRO201£2001F
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6. Confidentiality and data protection

XHK Limited
HETHEFAER
25 KITERBEHRO201£2001F

info@xhk.asia
+85223812899

6. RERFFMRIP

6.1. XHK has implemented confidentiality 6.1. XHKERE (PAER (FLFR) &) (
and data protection procedures to comply B “PDPO”) LR % N B AEHRIFIE
with Personal Data (Privacy) Ordinance o
(the "PDPO").

6.2. XHKFFIBEEE, EHIK AR ZHE X

62. XHK  will treat all information HNEBMANEESR, EEFTER
about you or your Account or Transactions XHKHIE Fo XHKMIZ B X EF L2
as confidential, even when you are no longer BTGB AR ENIRERRE
a client. XHK will keep client information ERPER. BERER, EXHKIEREE A
foras long as it is required by any applicable EMBER, AIBIREN AT TD
law to store this type of information. You XHKAYH 25 Z K IR BB . N BRI ESRBYIE
agree, however, that XHK may disclose this R, TREBEERESS, MEREND
information to its Affiliates and that XHK I, XHKEDF K ERREBKELEHE
and these companies may disclose it to &, MBXHKNREBERB BRI 2E1E
those who provide services to XHK or act BN BEAXHKMAR SR A R (B
as agents on the understanding that they F I HEEFURENHIR)
will keep that information confidential; s EEREXHKER L S L LEAR DN IR R
to anyone to whom XHK transfers M N SHOAL; ERE=H (HA%E
or proposes to transfer either XHK's rights BFIE NMERABIRE R ESA. HESUK
or duties under this Agreement; to any WEE, FHSEABEREERENE
third party as a result of any restructuring, BERENSRIERAXHK R /gt
sale or acquisition of any company within XHKERBEN—E0) ; hBIXHKE i
the group provided that any recipient uses NSRS B EEIT BB
your information for the same purposes TEMEEBAIEMIE RIEHIEE
as it was originally supplied to XHK and/ HERFZERSM  ERIEAEXA
or used by XHK; to credit reference RVt BN R BT X o
agencies or other organizations that help
XHK and others make credit decisions 6.3. TENBRFBO.LKAFIR T FEARMDINE
and reduce the incidence of fraud or in LIERIfE, AMER—5TRG (FRIF
the course of carrying out identity fraud SRR EZRAAMNSERE) FAR
prevention or credit control checks; ZAEX 75 RBGRBERNE SRR RIA
to regulators and governmental agencies, TRBEEIT AR EE RSP
in any jurisdiction, where XHK is required EENEXMEXHBREXHESHE
to do so by Applicable Regulations; where ANERES, BEA—THR—YI61E
there is a public duty to disclose or XHK's SAB1E EME RSBV EE . AT

— AR AEFH S SR
XHK Limited is licensed to provide Investment Services by Hong Kong Securities & Futures Commission, CE No.: BNN565 30
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interests  require disclosure; at your TR BN EY, SR ESEER
request; with your consent or without it, Fiitalee SR E—A VS mETE D
if permitted under Applicable Regulations. o
6.3. Without prejudice to Clause 6.1, neither 64, REMFRIP  RECAZERE T AN
party hereto will (except under compulsion {MEREEXEATHEEER, S&H
of law or as otherwise required pursuant FEEEM AT PAEBWREFEH (
to this Agreement), either before or after RN EBHE”) haE X FXHKN EfE
the termination of this Agreement, disclose NG (FRXHKER]) Sa0{a){E BiX
1o any person not authorised by the relevant KEENEERND, ENFHEIRAE
party to receive the same, any confidential 6.4551%FIPDPOEA]. XHKEEFI RIRIE
information relating to the relevant party orto KEGAZV NHPDPOBEHEREHNE
the affairs of such party which has come in the o
possession of the party disclosing the same
in the performance of this Agreement, ENEEAREMNEMARKE, PRIE
and each party wil use all reasonable (I ARERXHKEATIREE ; (i) XHKAIB
endeavours to prevent any such disclosure REBVRHTUE; (i) XHKEIE S E
as aforesaid. No party to this Agreement HIZERTLURER ; (VEMEEARRR
will knowingly do or suffer any act or matter 2= ; (V) IRIEAZE6.45: 3 PDPOBRIRY
or thing which would or might reasonably MRE T LA BE o
be expected to prejudice materially or bring
into disrepute the business or reputation ESEE
of any other party (EIXHK R ELB BRI AT SRS
ZIERYE R XHKEEHARRIXHKER
6.4. Data Protection: This Clause 6.4 explains AREIMED, HE B EAAL
how we will use information about you MR E. B (SIEATFES)
and Connected Persons. The persona W RS, 1RBIE S RTAEREXHK S,
information collec"uolnl notice that apPheS XHKEFRE TR S/ S S R EME S
to you and other individuals (the "Notice") TS 5o A,
also  contains important information
about how XHK and its Affiliates ("XHK T
Group") will use such information and you
should read this Clause 6.4 in conjunction (b)ETF()A526.45%5UBRBIEEY; (iR
may use Your Information in accordance IEHTFERER (TeREEERIY
with this Clause 6.4 and the PDPO Notice. SEARIBYATED) » B RAFARBIXHK
SEFRIBBENER G2 #TRE Uk
XHK Limited is licensed to provide Investment Services by Hong Kong Securities & Futures Commission, CE No.: BNN565 3]
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Your Information will not be disclosed
to anyone, other than where (i) XHK
is legally required to disclose; (i) XHK
has a public duty to disclose; (i) XHK'’s
legitimate business purposes require
disclosure; (iv) the disclosure is made
with the data subject’s consent; or (v) it is
disclosed as set out in this Clause 6.4 or the
PDPO Notice.

Collection

(@ XHK and its Affiliates may collect,
use and share Your Information. Your
Information may be requested by XHK
or on behalf of XHK or the XHK Group,
and may be collected from you
directly, from a person acting on your
behalf, from other sources (including
from  publicly available information),
and it may be generated or combined
with other information available to XHK

or any member of the XHK Group.

Use

(b) XHK and its Affiliates may use,
transfer and disclose Your Information (i)
in connection with the purposes set out
in this Clause 64, (ii) as set out in the
PDPO Notice (applicable to personal data)
and (iii) in connection with matching against
any data held by us or the XHK Group
for whatever purpose (whether or not
with a view to taking any adverse action
against you) ((i) to (i) are collectively

referred to as the "Purposes").

6.5.

6.6.

g BRY) , XHKREMERE Al
A\ BRBAIRERIEBIE R,

NE
() XHKP] (FEEMMEBSNENIEY)
FHERE AR R4 PDPOE A HF

BAREEWA (FEHAHT LB
A ERAREZFER)

IR S5 IR AR N TS XHKE
FIE TR ANEN PAEERNZED
B, @H%‘\Hfﬂ‘“%):—ﬂw)amu
PEFERILELERNANT, HALER
ﬁXHK%.ﬁ_TﬁEﬁﬁjktﬂE’J%?M
B91E BRI E SRR EH [BIA

EHEIA, B (SRR mFK(IsiXHKES
FRE TR ABEREHEHEXER (24
PAZRR) & XEANTL, BEREHE
BHERNRIEARSE6.45:8PDPOE
HMBIME (RRE R AEHETT I HY)
TFLUR I, BB, SNV SHER
ZEXEANT, tENE R NRNEH
PAER

BRAE, BT 2RAMRIPANRE
%MEE’\]EE’\J RFRBYRER L ih B

%, LSRR B LA NP8y 75
W@ﬁﬁ fE7. WE . BDIEREZEBEN
FEER. BRAR, &L ESREE
TASE6.55%FBARYN S, TR RIS
[ETp B =R IR /N

XHK. HEXBAE) LR WF LR
SEEHREEPAZRNEMAL,
WA AR I IUESTHE X BlARE XAV E R
fRIFE (SFEPDPO) o
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Sharing 6.7. WBRFEA X IEANTREERBALNTH
(c) XHK may (as necessary and appropriate SEERUMEGEANER, SEE6
for the Purposes) transfer and disclose any ERIXEATIRAIE AR 2]
of Your Information to the recipients set HTEHNMLE, REHRRNER
. . ARERENRAET (BXAEHT IE
out in the PDPO Notice (who may also
use, transfer and disclose such information HERHNRSERMNER) , AXHKEL
' XHKERE TR R B £ 2 RICIE
for the Purposes). " A
X XU 75 ERY RS, N
6.5. Your obligations: You agree to inform
. o XHKAJBE - —
us promptly and in any event, within
thirty (30) days in writing if there are any T AR IR FARS, a4t
changes to Your Information supplied to us AR MEAE XN IRS, HERE
or a member of the XHK Group from time RIEARRNB SR X ZRBINF
to time, and to respond promptly to an
pone prompTy I any i, FXHKSXHKEBR M AR AT
request for Your Information from us or a A
KEUNEITEh, LX?WEEE%@EJZE:
member of the XHK Group. ]
I EEH YN
You confirm that every Connected Person i TEEAFIBE R RS, BB
whose information (including personal F BB
data) has been (or will be) provided to us
or a member of the XHK Group has (or 6.8. EHIAFHRIRE XHK A%, #EE. &
will at the relevant time have) been notified fi R, BREMEBRSELEXH DA
of and agreed to the processing, disclosure AR (EEENEFIRIMER (“BFIR
and transfer of his/its information as set out AER) NEEmEFRE (‘SEEFH
in this Clause 6.4 and the PDPO Notice (as B37)) , YR XHK RiES BB ERX SR
may be amended or supplemented by us BIRRE (“BRRPR7) LR 289
from time to time). You shall advise any EMIRIRHEAEXARSS, UKBESFELRS
such Connected Persons that they have FIAEs MR ESHERER S (IE
rights of access to, and correction of, their HR”) FREMBINAER,, TR
personal data. EIRRBERIERT, SiE:
¥ 23 B I 15 2 AR B A 3 B 3
You consent and shall take such steps a. ARFEBCSZFTAIE w A B AR
[ILNZAN
as are required from time to time for the MANZR, BRSSO i =
= (NN 3R
purposes of any applicable data protection BRI DA (QEESIR
o= 8 z= :
law or secrecy law to permit us to use, AUERMBEEFR) ;
store, disclose, process and transfer all b. BEIEBERFT: (i) E. EfE. IR
of Your Information in the manner BEREHMEER (AEENRIHE
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6.6.

6.7.

described in this Agreement. You agree
to inform us promptly in writing if you
are not able or have failed to comply
with the obligations set out in this clause

6.5 in any respect.

XHK, its  Affiliates, its Delegates,
the Counterparties, and the Service
Providers and other persons processing
personal data, may also be subject to and
required to comply with data protection
legislation in the relevant jurisdiction,
including the PDPO.

Where you orany Connected Person fail(s)
to provide promptly Your Information
reasonably requested by us, or you
or any Connected Person withhold(s)
or withdraw(s) any consents that we may
need to process, transfer or disclose Your
Information for the Purposes (except
for purposes connected with marketing
or promoting products and services
to you), or XHK, or a member of the XHK
Group, has suspicions regarding financial

crime or an associated risk, XHK may:

be unable to provide new, or continue
to provide all or part of the Services to
you and reserve the right to terminate

our relationship with you;

ii. take actions necessary for XHK or a
member of the XHK Group to meet
its legal or Compliance Obligations;

and

iii. block, transfer or close your account(s)

where permitted by law.

XHK Limited
HETHEFAER
25 KITERBEHRO201£2001F

info@xhk.asia
+85223812899

ENEBEFREE) , UBIEHmZE
AR RE BT (BTN
s (I EEZANAX BEVIEAHE
WX (BREFRFIEER) HEK
BRILERR, UBHRBITEXS
%ﬂ#ﬁ%%imﬂ%dW@%k
ZRRHEITOMUHEITHIZEE;
ol

c AERIEARR:() WE. EEF. BIEA

ERERNPARN (SEEFIRFNIE
BHMZmEFRE) UBTTHEHEE
HRBe, 2ENEBIESFTIARVETE.
WENHERREE ; (i) IRIEEARYA
BREEENR, OFBNEXRE
HUGFNH AN X 52 88 ML #o It 5 25
Flo

ErER, BMEEHERTREREE,
BEARRIREZE, BB NAREATEE
RN ERERIMA ST iE, LIE,
fEA. MBI, NEREDERT
REENDAZRE LN Z2FEE, XHK
AW EHSE (WIFRME) 1T
B ZIESRBIERHESIEE XY
55 (BREE. FiL 8 el I B RY
IEZS (708) ) o
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6.8. You acknowledge and agree that XHK

may collect, store, process, use, disclose
and transfer personal data relating to you
(including your client identification data
(the “CID") and broker-to-client assigned
number (the “BCAN")) as required
for XHK to provide services to you
in relation to securities listed or traded
on the Stock Exchange of Hong Kong
(the "SEHK") and for complying with the
rules and requirements of SEHK and the
Securities and Futures Commission (the
“SFC") in effect from time to time. Without

limiting the foregoing, this includes:

a. disclosing andtransferring your personal
data (including CID and BCAN(s))
to SEHK and/or the SFC in accordance
with the rules and requirements
of SEHK and the SFC in effect from

time to time

b. allowing SEHK to: (i) collect, store,
process and use your personal
data (including CID and BCAN(s))
for market surveillance and monitoring
purposes and enforcement of the
Rules of the Exchange of SEHK; and (ii)
disclose and transfer such information
to the relevant regulators and law
enforcement agencies in Hong Kong
(including, but not limited to, the SFC) so
as to facilitate the performance of their
statutory functions with respect to the
Hong Kong financial markets; and (iii)
use such information for conducting
analysis for the purposes of market

oversight; and

XHK Limited
HETHEFAER
25 KITERBEHRO201£2001F
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c. allowing the SFC to: (i)

collect,
store, process and use your personal
data (including CID and BCAN(s))
for the performance of its statutory
functions including monitoring,
surveillance and enforcement functions
with respect to the Hong Kong financial
markets; and (i) disclose and transfer
such information to relevant regulators
and law enforcement agencies in Hong
Kong in accordance with applicable

laws or regulatory requirements.

You also agree that despite any subsequent

purported  withdrawal of  consent
by you, your personal data may continue
to be stored, processed, used, disclosed
ortransferred for the above purposes after
such purported withdrawal of consent.
Failure to provide us with your personal
data or consent as described above may
mean that XHK will not, or will no longer
be able to, as the case may be, carry out
your trading instructions or provide you
with securities related services (other
than to sell, transfer out or withdraw your

existing holdings of securities, if any).

7. Conflict of interest

7.1,

XHK Limited is licensed to provide Investment Services by Hong Kong Securities & Futures Commission, CE No.: BNN565

Conflict of Interest Policy: XHK is required
to have arrangements in place to identify,
prevent and manage conflicts of interest.
Details of the Conflicts of Interest Policy

may be provided on request.
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7. Fl&ipze

7.1,

7.2.

FIZRZEE S  XHKA U DL, B Lk
FMEIEN 2RI o PIN Z3KIR
HIFARRYA TR R

WEE XHKERERERENERER

RIREH Nk RIRTHANEE R XS
MEL. FHEAI, SIXHKESE. B4
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7.2.

XHK Limited
! Unit 2001, 20/F Cheung Kong Center,
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Disclosure: XHK shall not be obliged
to disclose to you ortake into consideration
any fact, matter or finding which might
involve a breach of duty of confidence
to any other person, or which comes to the
notice of any of XHK's directors, officers,
employees or agents but does not come
to the actual notice of the individual
or individuals dealing with you. You agree
that XHK may transact such business
without prior reference to any potential

specific conflict of interest.

8. XHK account and payments

XHK Limited
HETHEFAER
25 KITERBEHRO201£2001F

info@xhk.asia
+85223812899

R ERRERI, BAISEMES
S PARRERAIBISE L FIE
EMo 1EAE, XHKRITERF iR RE
BN E F) &R AV B T AL
o

8. XHKMKFF{FFR

8.1. Account Preconditions: An Account must 8.1. KPAIESM  MXHKE B ZHERE
be opened prior to placing any Order EXHKITIE A& s # T ERRZ S
orenteringinto any Contract or Transaction A, DAL —IKF IKFEZFT
with XHK. No Orders can be placed until MU RBEIEEERNE S (XHKEIEERE
an Account has been opened and cleared BANEEN) ISR BERRZZIET.
funds (to such amount as may be specified FEREBER ERRRAVRTIR T, WIXHKD
by XHK) have been received. Without TIE (ENEIERE) EARFILKFEL
prejudice to the foregoing, if XHK permits RNFEEENASHBER T RERS
you (at its sole discretion) to place an a8, EATDNIN FRLA HIR ST
Order notwithstanding that an Account MAXHKEGBR SR EFHAZRIRS
has not been opened, or cleared funds
have not been received, this shall not limit 82 IKFIRM ERENEHIKABE—D
your liability to XHK under this Agreement SR, XHKIFRAREDENITH
i respect of the Order placed. BB B A AT 2 o R PR

A AR ERE R IENREEHITEE,

8.2. Account Currency: You shall designate FEHABAEECHEE XHKIEZEMmE
a base currency of your Account in which BKFEE, REBXARERT O,
XHK will recalculate net asset value of your BB M— DMK o
positions. This account base currency
may be changed from time to time, upon 83. ERITME  ATHEENERE. B
reasonable request, at your expense. XHK SRR LR (JRMIBIRE
has a multi-currency settlement account &h) , BAEUFFER, XHKEIRIBRTE !
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8.3.

8.4.

XHK Limited
! Unit 2001, 20/F Cheung Kong Center,

2Queen's Road Central, Hong Kong

structure whereas each currency account
is added whenever certain currency

position entered.

Credit

creditworthiness,

Assessment:  To assess your

manage credit risk
and to prevent fraud (or other criminal
activity) you acknowledge and agree that

XHK may, at its discretion:

8.3.1. make periodic searches and enquiries
about you and any related party
at credit reference agencies, and your

employers, if applicable;

8.3.2. discloseinformationto organizations

involved in fraud prevention; and

8.3.3. obtaininformation from and disclose
information to other broker-dealers
or investment managers which deal
in or manage investments for you
concerning any payment or security
defaultorconcerningany investment
which is related to or connected
with Margined Transactions

which you seek to open with XHK.

Credit Limit Maintenance: Any limits
for your Account (including any credit
limits) will be set and varied from time
to time with regard to your credit status
and, where applicable, the amount of funds
held with XHK. XHK may, in its sole

discretion apply a limit to:

84.1. the size of any Order, Contract
or Transaction or series
of Orders, Contractsor Transactions

that you may enter into; and

8.4.

8.5.

8.6.

XHK Limited
HETHEFAER
25 KITERBEHRO201£2001F

info@xhk.asia
+85223812899

83 EERAHRSTEMERNEE
(WER) N ENEIX TE
MEFEBEXEER;

832 MIMHIEIRPT D MAIE LR K =S
B MU

&m.MﬁMX%ﬁmﬁ&EWH@%
RS E IR E R NIRRT A

Hj&" 2 X TRAZMHIERTEN
%E?LQEJWXHKJ?ﬁ’\J%“T%
TSR 5"EX T AKRENE

/CNO

ERFE 4R  EIKFBIREN (2HEE
EERFE) FREENERRE UKL
(NER) EXHKIS BN RS2, &
TIREMARAE, XHKAI2WNEE)
TE LA SIS BRER -

84.1. IBAlgEHITHNEMRZIER. &
N ZXE RN BB B
AR Z AR 5 LUK

842 IZRIBEARZRIATAT SRR EL
ARAYEE,

ERIEE K RRFA T BRFI AR
MXHKBY Gk, FHEEIENIRIE
& ERREHEMBE AN EXHKE
BRREE, A AAREN AT R
RHIERA]o

FERET  XHKREBEZEES R KA
BANRE, AP EZUEH T Z, IR
AR AETT. £t MTHATHNE
HEMITE. ZEENZR TRERE
TEARMDIN RS LA XHKBIFRI -
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84.2. the amount of leverage or any

loss or liability to which you may

XHK Limited
HETHEFAER
25 KITERBEHRO201£2001F

info@xhk.asia
+85223812899

. BN RXBFAERIKEHE
IRITF BN AEIRE RIS ;

e exposed 862 HIXHKERHEELE % 9 B MELICE)
8.5. Credit Disclosure: Account limits do not ERITF, MAERRHIXHKE]
limit or represent your liability for losses BEEEZEENE A EMNF B EIE
to XHK, and the funds you may have from T, XHKE IR R E5.95 150
time to time with XHK as Margin, Client BIFIER, NMIRE)BAEE B KR
Money or otherwise do not represent any TH, E R EEIR SRS, W& HA
limit upon your financial liability to us. EEN (@%ﬁ)ﬁ’%ﬁﬁﬁﬁ)}%)—;) 1
AR, FHEERFIRES5.9%
8.6. Deposit Terms: XHK will only accept IHZEF| BEERBIAF]
money from you by wire transfer. No cash
or cheques will be accepted. Payments may 8.6.3 JIENARIEE K ETTRIMRE AR
be denominated in HK Dollars, US Dollars, KHKSZIXHK £ B9 S A IR A
Euro or other currency if agreed so. You (IR X BIPTR AL A ZR A2
agree to make payments due to XHK S
under this Agreement in accordance 864 HBAYUXHKINIIDLEERE
with the following terms: B, AR EXHKE TTB’]TTTKE',
8.6.1. all transfer or other bank fees Wz DUk
in respect of payment by you shall 8.6.5. BN A RMBIRAXHKIFITRIMRR
be solely at your expense; A EEE ERISH,
8.6.2. if any payment is not received
o XK o e e dute 87 BTHRIK: XHKFEZEMEIK S i
for payment then, without limitation TR=II, B ER NG
of any other rights which XHK may BETREUST
have, it will be entitled to charge 8.8 FINZN: tNE MK AR S R 15
interest on the overdue amount 20, WAILLERXHKE R AT A=
(both before and after judgment) PRAT SHXHKEEE (MRS
at the rate specified in Clause 5.9 ) SR R R A R P B P 4E
from the date payment was due A EE R AR AN E S
until the actual date of payment, . i, R H I LU TR, XHK
for mere delay, and you waive any TEEREEEATN (RENE
right of abatement of such interest, (AEFR) ) AT 15 B9 PR 2SR B9 20
in accordance with Clause 5.9; (LIRS :
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8.7.

8.8.
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8.6.3. you shall pay XHK on demand
in a full indemnity basis all costs,
charges, and expenses incurred

by XHK in relation to any overdue

payment;

8.64. any payment made to XHK will only
be deemed to have been received

when XHK receives cleared funds; and

8.6.5. itis your responsibility to ensure that
payments made to XHK are correctly

designated in all respects.

Third Party Transfers: XHK accepts no third
party payments to your Account nor does
it accept instructions to pay a third party

from your Account.

Payment Withheld: If the

of your Account shows a credit balance,

statement

you may request XHK to return available
Client Money and/or XHK may agree (at
its discretion) to transfer Client Assets
to the Client or such third party appointed
by the Client to hold the relevant assets
on Client's behalf. However, XHK may
at its discretion elect to withhold (or if
applicable, deduct) any payment requested

(in whole orin part) due to you if:

8.8.1. open Margined Transactions on the

Account show notional losses;

8.8.2. XHK reasonably considers that
additional funds may be required
to meetany current or future Margin
requirement on open Margined
Transactions due to underlying

market conditions;

BESFalRHIRE R, PRI  BNNS6S
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8.10.

8.11.
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8.8.1. KPR FERILEERZERTF
ER X
8.8.2. XHKEEH#IA N, HFHEXTH

X1, FIREREMANNE T BE
HERTERIESRZIEASH
AIE AR RAVRIE S EK

TEARTE AN INE I XHKBYSEFREL
RN

XHKEEMBE , E5XHKZIE]
FHES AR X BIETUR R
Oy IS

8.8.3.

8.84.

XHKUTEGHTX TT%DH% 8. 11K
ZHFIRT, WIEHZEKANEF R

infE}EME’Jlakxﬁﬁ,%m\ [YGIREIES
TTFLORIE, BRIEBEXHKELNTET
HMhBim, BRIEBBLIE, M RFET
EWE A 2 AEEEXHKE KR S8
fEﬁUH:F'o PRIEEFHITNREENER

ReNERVEUNBESLENERFEC
RIEE R FHEXNRIESM KT IMH
K, BMXHKEREB X ESEEEITERANY

ES
T\ o

TELRER, W TRTIEREENE
BRI SZ (T, SBXHKA T BN AT
XHKBIEI AR, £ REVERNER
Tapz sz e R Be T E BV R A
S (SEPEEARER) , BN
XHK#IT2FIMRFAEH R IRE,

XHKET1Z BBXHK B BRI T 7= (
FI kMBS ER) , HENK PR
R H B 18 A K 48 XHK BI B X HK B2 58 IR
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M, %28 ERERIE, EAREFHT
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8.9.

8.10.

8.11.

8.8.3. you have any actual or contingent
liability to XHK under this

Agreement; and/or

8.84. XHK

that there is an unresolved

reasonably  determines
dispute between you and XHK

in connection with this Agreement.

Payments from XHK: Without prejudice
to Clauses 8.8, Il and 14, Client Money
credited to your Account will be returned
upon your request in HK Dollars, Euro
or US Dollars unless another currency
is agreed in advance between you
and XHK. Payments will be made in the
form of a wire transfer to the bank account
from which funds were transferred to XHK,
unless otherwise agreed. XHK shall not
be obliged to make any payment to you
unless your cash balance of Client Money
remaining after making the payment would
be sufficient to cover your Margin and any
unrealized losses in relation to your open

Margined Transactions.

You hereby agree to fully indemnify
and hold XHK harmless against any costs
or expenses (including all legal costs) which
XHK may incur, either before or after
the commencement of any legal action,
to recover any amounts due to XHK
as a result of your failure to make payment

within the stipulated period.

XHK may, at your expense, convert money
standing to your credit on your Account

or transferred by you to XHK or due

XHK Limited
HETHEFAER
25 KITERBEHRO201£2001F

info@xhk.asia
+85223812899

ENXH—MMERNERENT, (R BEML
MHTR S, MK ZETNERRE
SR E, XHKEIE B R E IZBXHKA B
BIAT 73K, M EREM MR
ERIEHZRZ M, EXERRE
38,
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to be returned by XHK from one
currency to another at prevailing market
rates available to XHK' (after accounting
for commissions or charges). Without
prejudice to the generality of the foregoing,
where a Transaction is entered into
in a currency for which insufficient funds
are available inthat currency onthe Account,
XHK may, at its discretion, convert any funds
in any other currency into the currency
of the Transaction at prevailing market rates

available to XHK, at your expense.

9. Dealing with XHK

XHK Limited
HETHEFAER
25 KITERBEHRO201£2001F

info@xhk.asia
+85223812899

9. EXHK#ITRS

9.1. Placing of Instructions: You may provide ol EBTHAHEEBELTEEX. B
XHK with Instructions or Orders in writing, FHBEF S XHKIART O E At FE F 75 =\ 58
by email or otherelectronic meansaccepted T OKFFH (SIEBIE) mAXHKIE S
by XHK or orally (including by telephone), TR ZIET, BRIFXHKEBME. W
unless otherwise specified by XHK. If B d BIERXHKR SRS A T
you provide XHK with any Instruction FRRZIET, BB ENERE. 1
or place any Order by telephone, your XHKWEE RO L XBTER (2258
conversation shall be recorded. If any TEBIE) , XHKATREE R K@ L PEF
Instructions are received by XHK orally X ZIETRH TN BMEEREEXTE
(including by telephone), XHK may ask TEITHEAIA, XHKBEER1ERN
you to confirm such instructions in writing. BIRIETR1TE. BEMAEMBF @S
XHK shall be authorized to follow AJBERN . NAISE AR BY, fEAIA,
Instructions notwithstanding your failure fFES BB EM B FA R XS
to confirm them in writing. The internet ERfETRAIRERWE=H1=8. &5
and other electronic communications SEE VIS
may not be secure, reliable or timely. You
acknowledge that any Instructions sent 9.2. PR TR MAAXHKIR OB 218
by you through the internet or other e 21 388 3. A 3 2 A fe) =LA 38 1L 75 TR
electronic means may be intercepted, BIRVIRB R BES Ok iER, B
copied, adapted or imitated by third AMAREER. FRMNAITERRZZ1E
parties. U RBATEE T,
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9.2. Authority: You hereby authorise XHK

to receive, transmit and execute any
Orders and to carry out any Instructions
for you and on your behalf in accordance
with your electronic, written or oral
Instructions received by XHK through
the Online Facility or via telephone, or via

any other means of communication.

XHK shall be entitled to act for you upon
Instructions given or purporting to be
given by you or any person authorized
on your behalf without further enquiry
as to the genuineness, authority or identity
of the person giving or purporting to give

such instructions.

XHK is not liable in respect of any act
or omission, made in good faith in reliance
upon any Instructions believed to be
genuine and to have been given by you,
nor is XHK in any way liable for any
unauthorised instructions or use of the
Services or for acting on or giving effect
to any such unauthorised instructions
or use of the Services and, without
prejudice to the foregoing, XHK shall have
no responsibility for further inquiry into
any Instructions given or the apparent
authority of any third party and no liability
for the consequences of any actions taken
or failed to be taken by XHK or any of its
employees, officers or agents, Delegates
of Affiliates, in reliance on any Instructions
or on the apparent authority of any such

authorised person(s).

ﬂ XHK Limited
X H K ! Unit 2001, 20/F Cheung Kong Center,

2Queen's Road Central, Hong Kong

9.3.

94.

XHK Limited
HETHEFAER
25 KITERBEHRO201£2001F

info@xhk.asia
+85223812899

XHKRN A SRR IS & BRI A FRERIE &
HEYE R E AR ENERALHR
ETNEITE, TEUAHNEA
ZAETIATRESLE RS 7 1F
H—FEM,

NFEIRHMAA T RIE L HHBEEEN
BEAIERETHERIENTAE
N, XHKAREBEAZEE, HEXWTE
RAIFER IR RS IF AN AIAR 55 52 .

HAEIZFIEER IS R E 1T
FIERNAR S A, XHKEAEIBE
AR E, HETEAREFRMERNE R
T, XHK:ZE JREXERIA KSR
ERIE=AREENNEREH—FES,

HENFXHKFEERER. B8&IRA
HAIE. SEARNKBERE], KT
AE R EMZFRENALTHNAEE
PR PR BN 3 /& B RN E A 1T BhAY
R, XHKR#&IBIR{E,

MRERINEFERAENBER
AR BXHKER DY MR VIR IEES &
ETERAFEINRZZET. X5HE
29, WIZEDBHIXHK B Z, TIRZAE
SRR FZIER RGN EHER
B, ZRZIET KA IEI T IE
BBEANRT .

IEFEBR RIE FINFRE, ”Eﬁ?&
AEERHIPRAEEI (D3RR B3

R, SEAEHNMMER %Bﬁu
BEAORT BEINFREE, XHKRE
X F 75 (i) KRB E 2 S E PR 5 1E
TAHRTEMZSELZZIETRAISR
7 ()RENEFRZIEREE—DH
NSRS, AEFRHETRITERES
RZERMABERNRE. SXFHE
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X H K ﬂh ﬁ':ilz;(i)rg'li,t;g/FCheung Kong Center, gg"—;l;;;gﬁﬁq] iJrn8f(5)2@2x_’,hSk1;‘;i9a9
<V 2Queen's Road Central, Hong Kong 25K TEFF20142001%=
9.3. You shall promptly notify XHK, if you HELISBW R EF RS8R0, T
discover or have reason to suspect NIEBERNZE P RS I8 R R IR A ZN
or believe that an improper Order, FhH, T EEAFEESGEWEE
Transaction or Contract has been initiated a1k IEEINFRIE, BB NERSE
using the Authenticators provided by XHK A7 ER BB TR 25 RAIA
hereunder; provided, however, that you MIBEUN /HE M PR YR E
will be bound by the Order, Transaction MIEFMSE NFHEHTREN S EE =T,
or Contract regardless of whether
or not such improper Order, Transaction 95. BRI RFZIERAVECH/ M  iNRIE
or Contract was authorised by you. BRXHKEUEZRYE TR, REEXHKIE
RENZFIERREUTN, FEEEUH
94. You represent, warrant, acknowledge ZiaT. BMABAKFE(NIRER, FEEHR
and agree that you shall be bound HEIERXRITIIET.
by all communications, including all offers
and acceptances, which are accompanied 9.6. NEZIERIRZHERBINF] : XHKE]
by a valid Authenticator (each, a "Customer (B2ENE) R EAHRZIETRHIT
Order"). You acknowledge and agree that YRR ZBIET. WIXHKIEL X
XHK and any Counterparty (i) may rely on, HEIMRZ ZIERHIT L ETIR NG
and enforce the terms of, any such Customer NN 7, XHKEBEXSRHERA, B
Order, (i) shall have no duty to verify XHKR KBS AR & #lo BRIFSIESFY
it further and shall not incur any liability as a E > PAMRIEAMN A HARE KL
result of acting on any Customer Order. BEARNZEMIATRIESFHFED
You are deemed to have given a Customer ERTERET.
Order to the Counterparty when such
Counterparty receives such Customer 97. PUTHIBOIET AR  XHKER
Order through the Online Facility, whether (BHTXES) IRIBXHKEVLE R RTE
or not you receive any acknowledgment BORTERBI R HBH, DURHIEA
subsequent thereto. You acknowledge ERHIBET ) XHKRIMRIER LIS,
and agree that you have an affirmative M, WSRO T
duty to timely review, for accuracy LA R RERIRSUE, HEES
and correctness, any and all confirmation FRAUR B HEE (BART)
and reports of executions or orders and/ 971 ¥E|BAIE RIS AIE TN
or statements of accounts provided =
in connection with the use of the Services.
972. FEHIEEARMINTRIEI ARG
9.5. Cancellation/ Withdrawal of Instructions R RIS BEXHK IS 18 B 5 K
or Orders: If you request XHK 5
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to cancel your Instructions, XHK shall only
be able to do so if it has not already acted
on those Instructions. Instructions may
only be withdrawn or amended by you

with our consent.

Right Not to Accept Instructions or Orders:
XHK may, but shall not be obliged to, accept
Instructionsto place an Orderorto enterinto
a Contract or Transaction. If XHK declines
to place an Order orto enterinto a proposed
Contract or Transaction, XHK shall not
be obliged to provide a reason but XHK
shall promptly notify you accordingly. Unless
otherwise agreed with you, Instructions
for the simultaneous sale and purchase of a
security or a financial instrument on behalf
of the same beneficial owner may not

be given under this Agreement.

order
Prior to Execution: XHK has the right

Control  of Instructions or
(but no obligation) to set limits and/
or parameters to control your ability
to place Instructions at XHK's absolute
discretion. Such limits and/or parameters
may be amended, increased, decreased,
or removed or added to by XHK
at its absolute discretion and may include

(without limitation):

9.7.1.  Controls over maximum Instruction
amounts and maximum Instruction

sizes;

9.7.2. Controls over any of your liabilities
under this Agreement and XHK's

resulting total exposure to you;

9.8.

9.9.

9.10.

9.11.

XHK Limited
HETHEFAER
25 KITERBEHRO201£2001F

info@xhk.asia
+85223812899

9.73. EFIPIIRIFERAVNIE (2FEE
RET, BHEERREZREIS
BHMEESH IR EFEREE

FHVET)

974, EBIXHKRITELLILHE, SHESETE
HREMFEETRERETER
ABERRIERR &

9.75. ¥RIRERAMXHKPIBE LML
AU EARRS] SEEES].

BN XHKRZ R B AR i i B @I BT
ARBEMT N, RIFAEEEEXHKE
RREPUTERZZHTHIA

NRATEMRE, FFELIRTEIR
SAREERRTIRENEDNURITRRS
RS (RRZBFHTTZZRE I
RIMRZZMBIANNELRER) , SR
MEAMXHKEBART), TREEE
BRINZESL, FEANERZZF o

HENMRZHEFREMEXZZFE
EEWFELRIBIARSER, 72
TR L RIBENRRZRA
220 (B 32ZHIN) , MEMETE
R MBI RN ER, 232 MIALN
WAL AN E N — B HIN,
IHXFE BV E LUEBR AN EEL
RITANTEX o

ANV RBREREIRNBERT, BA
EMRRIIEEBLRT], BRIEXHKE
MIEERZHBIAPFERE IR XHKE
BAEERZFHEIR, XHKR B —17
LEITHRZHIN, FRIZEETTHR
SHIAN B REMENHMIEEBLR
77, BRIEXHKTEAEAORIZEEITHIZS
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9.7.3. Controls over prices at which SilNEe— () PEVERUPEFR
Instructions may be submitted (to el N E=SIVA
include, without limitation, controls
over Instructions which are at a price 9.2. REIZ LM EMAIE  XHKAIIRHE
which differs greatly from the market HANHBREN, ZHHERNRZE
price at the time the Instruction FHFEZLEHIOE TP EZLHERY
is submitted to the order book); RIEBHITLN, ZREILLE I AE 2
XHKREXE R E], FHEAIREREEBIER
9.74.  Controls over XHK's Online Facility, K. XHKEEZEE. SHEINS. ESS
including any verification procedures A1, BRI EA a2 R S IR Y
intended to ensure that any particular EAVEN S RIEREIB =T,
Instruction or Instructions has come
from you; or 9.13. BITHLEE HRIRATREBXHKGET (]
9.75. Any other limits, parameters IRETRES, LUBEXHKRE BT
or controls which XHK may HAEMEXRZH5 TINS5, BRIt
be required to  implement RN TRBZRXZIEN AT
in accordance with Applicable EFET. B XM
Regulatons o14 BIKP LERENE S AETES
9.8. Confirmations: XHK shall send you R P ATHEXZHGH . HRER
confirmations  promptly  for  any 12 BHRIE & L% (348 % B I B 1 28
Transactions that XHK has carried out A, BNERFIEHERRZIET, 7
on your behalf, by electronic means over BXHKRBXSEER 18T B2
XHK's Online Facility or otherwise. XHKRIE9 ISR TE H 7E P BE£9 7E ISR X
REHBIRET, MERERHRZIET
99. If, for any reason the system supporting I REREEF AT AINRZIET.
the Online Facility fails to accept your
roposed terms of an  attempted 9.15. HOFRET : XHKRAL X F AT ERIE
Transaction (as reflected by the fact that REVEAEEFANBRSENRFORT
the attempted Transaction does not A8, FFEPIRER2ANEI RN
appear in a Trade Confirmation), XHK EA—PASPRTFEHEHETTE,
shall not be bound by your proposed DUARAR T2 OIRACEEN.
T wremmenens s
shall have come into existence. FERELRXHKIE fHBRAN S KK
A9, XHKEBREEFRENE) , AR
9.10. When the economic and other relevant FEAZRI. ISR AAMINBIEMAE, 22
trade details of a Transaction have been LEFIF B2 AR BIRT CH O, 52
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accepted by the system supporting FHREFEIE ; URBITTHBFRZENR
the Online Facility and have been made HSCfE R e =BT, BT-EE
available on your trade statement MER (81, AERE /HUEFHS
found on the Online Facility (the "Trade Yab A EHM AL TR E AN
Confirmation"), such Trade Confirmation B, &iE. ERMEIEU R S,
shall, even if not expressly specified therein, MEREN /SFUBEFPIE Y ULEH
constitute a valid "confirmation" for the A& B EE, URBITIZET
purposes of this Agreement, sufficient M) o
for all purposes to evidence a binding
supplement to this Agreement. 9.16. XZ AR IBIBEREMN, RNE)AIEE
NHENSFHRLERZGHERARF, H
9.11. Confirmations shall, in the absence ABXRZZA. ERYEYM. B S
of manifest error, be conclusive and binding SN IS EE N RIRERIZAS
on you, unless XHK notify you of an HIEDHIFF AN E R ERE, &
error in the Trade Confirmation. If XHK HIEET SR NINIT T HITIAZZ 48 %
has notified you of any such error, XHK NEFERZ. BEehRAT A /N
shall issue a revised Trade Confirmation AR EE, ZZFFNMBAE X3
and the revised Trade Confirmation shall S ERBRENA. BRLEEN AR
be conclusive and binding on you, unless AL BN HEITE
XHK receives your objection in writing
within one (1) Business Day of dispatching PRI A UPERARAE, LB R
the revised Trade Confirmation to you. RREXEAEXZZA. EABEN
M. BB EVMIIESEEN L
9.12. Intermediate Broker and other Agents: XHK BRI Z T G BRIR S, JA
may at its entire discretion, arrange for any M, BABRHEENX, BN EAERM
Transaction to be effected with or through KENRIERFPRAHNEANER TS
the agency of an intermediate broker, who #OE, LUEBXRZZEh. SRS EN .
may be an Affiliate of XHK, and may not BRYENMSIESEEYaER, 7+
be in Hong Kong. Neither XHK nor its RBHEANTFAERE AR I EIE, UL
directors, officers, employees or agents NFRRIE B8 TiE AR Z Bk AN 5%
are liable to you for any act or omission 1
of an intermediate broker or agent.
HIEREETHEXRZ. EAKEN
9.13. Performance and Settlement: You will . BRSEN SIS EN A E
promptly deliver any instructions, money, MRS ek BRI 557, v ke
documents or property deliverable RAZANEKENBIREFAESR T,
by you under a Transaction in accordance SIENES ISV EE=E5ENA S, Falik
with that Transaction, as may be modified BAINEB13.2FKITEENF,
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by any instructions given by XHK for the 9217 BRI EREEEMEWHNAE X L
purpose of enabling XHK to perform its BB BTN EH B TR SN
obligations under the relevant Transaction. 15T, XHK AR IR 15 A (1%
MERZBEIRXHKIZHIBERRNA
9.14. You shall not place any Orders and XHK & B, XHKEBRTE R aN ) ,
shall not be obliged to accept Orders BIARIRXHK B4 3 AR S B IS R ERY,
unless sufficient Client Money and Client SR AR AE X A 4Rk E B
Assets are available on the Account for the B IR R LR, BHE S HATE T —
settlement of the relevant Transaction, DNEER, ¥ XA AR BT &
the provision of Margin as may be required 1B, MRS THITZER,EHm
and the payment of any related Charges EEHITH, BRI RS IRBBXHK R
and expenses; provided that XHK may, FEHIRIE T, HEXHKTT AL
at its discretion and subject to such terms RS R ERN, RER TS HAE R Y
and conditions as may be agreed, accept RIS EE W B IE W St a)1E
Orders where insufficient Client Money = PENK RS R B,
is available at the time of the Order.
9.18. TN E A AL IEZS - NE) R
9.15. Position Limits: XHK or any Counterparty F) M IR B K RS BT A A N B
may require you to limit the number SRR TTABYIFE, TEHEHITNFAEE
of Open Positions which you may have SRR TTWE, EEIERITFMRIEN R
at any time and it may in its sole discretion R ARER B IEAARE=T, TEA]
close out any one or more Open Positions W32 5 R T\ B B M B BT S M R AE
in order to ensure that such position limits (FAR AT, BT 5y B TR S £ BB
are maintained. & (BEARRETF) s iR EEER
| | | o ATHNSERR TSN E RIS
XHK is hereby irrevocably authorised EEEIE, BRI R R B Al S
(which mandate is given by way of security + (60) BRE/ASIE M 2B Wk
to XHK which declares to have an interest H9SERR, 1R ENE B I T AR A
therein) to terminate and close out all S FRRIIF], HEE R %
or part of the Open Positions at the ST R A A . B SRE, 3
Client's expense in accordance with this NS VR T (25 (e L 6 SR =, ST
O IZ= B PAN=—1¢} N
Clause 9.I5 or as otherwise provided KRR ENE A+ (60) B, 4658
in this Agreement; and to perform such 19 R T S = 5 tH B I A A
acts as may be required in order to ensure VEERR, A SIS IR 8 (AR 2 i3S
that the same can be effected, without &
notice to the Client (including, to execute
and deliver on behalf and/or in the name
of the Client or otherwise, any powers
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9.16.

of attorney, undertakings, representations
and warranties and other documents,
and to give any notices, and perform such
acts on behalf and/or in the name of the

Client or otherwise).

Trade Reportingg  Under  Applicable
Regulations, the Company may be entitled
and/or required to make information
about certain Transactions public and to
report to a relevant securities exchange,
securities clearing agency or regulatory
/ self-regulatory authority details of any
Transaction or instruction. During the term
ofthis Agreement, you undertake to comply
with all trade, position and UBO/controlling
persons reporting rules and regulations
of relevant exchanges, any applicable
regulatory  authorities,  self-regulatory
authorities and securities clearing agencies
to which you are or become subject
in relation to the Transactions executed

under this Agreement.

Unless  explicitly — agreed  between
the Parties in writing, the Company shall
not be responsible for the preparation
or filing of any trade or position reports
with  the relevant exchanges, any
applicable regulatory authorities, self-
regulatory  authorities or  securities
clearing agencies on your behalf. You shall,
however, at the request of the Company,
provide the Company with any necessary
information and data contained in your

books and records, if such information

s required by any exchanges, any

XHK Limited
HETHEFAER
25 KITERBEHRO201£2001F
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9.17.

applicable regulatory authorities, self-
regulatory authorities or securities clearing
agencies, as well as any information or data
requested by the Company confirming
your compliance with the applicable trade

reporting rules and regulations.

In the event that you fail to comply
with any trade or position reporting rules
or regulations of relevant exchanges, any
applicable regulatory authorities, self-
regulatory authorities or securities clearing
agencies, or fail to provide any information
requested by the Company under this
Clause, the Company shall be entitled
to restrict and suspend Transactions
with you, as well as exercise any of its rights

under Clause 13.2 of this Agreement.

Rollovers: In the absence of an offsetting
or closing liquidation trade executed prior
to the relevant cut-off time on any Business
Day, XHK is irrevocably authorised (which
mandate is given by way of security
to XHK which declares to have an interest
therein) to rollover/swap all or any portion
of the Open Positions in the relevant
Contracts in your Account at XHK's
absolute and sole discretion and at your
risk and expense, to the next settlement
date and to perform such acts as may
be required for the rollover/swap to be
effected. Rollovers/swaps will be executed
at rates determined by XHK and at XHK's
absolute and sole discretion. Rollover/swap
debits or credits will be reflected in the
Client's Account at a time after the normal

close of the Business Day.

XHK Limited
HETHEFAER
25 KITERBEHRO201£2001F
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9.18. Worthless and Non-Transferable
Securities: the Company reserves the right
to remove from your Account any security
that is deemed to have been cancelled
or otherwise invalidated. In determining
that a security has been cancelled
or invalidated, you agree that we have
derived information on such assets from
you or from third parties and we are not
responsible for the accuracy or reliability
of any information regarding these
assets. Cancelled or invalid securities
may include, but are not limited to,
bankruptcy or registration revocation. The
Company will notify you if it has removed
a cancelled or otherwise invalid security
from your Account. Unless you provide
the Company with evidence of the validity
of the security within sixty (60) days of the
notice of removal, you agree to waive
any claim to any future distribution from
the security and agree to indemnify
and hold the Company harmless from
any claims, liability, or damages resulting
from the removal of such securities. If you
provide the Company with evidence of the
validity of the security from an independent
third party within 60 days of receiving
the notice of removal, the Company will

reinstate your position.

10. Client money and assets 10. EPAEMAF~
10.1. Client Money: Money received from a client 0.l EF&EE  XHKNEFIRAIBHET
by and held under the control of XHK XHKEZE Sz FHRENE S, Fic ARIE
will be credited to the relevant Account X WP HEAXHKIEE BRERNE
and placed in one or more accounts of XHK ESRNBRIEE NBEFPKFAR—1E
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with an authorised financial institution
authorised in Hong Kong in an Account
designated as a clients' account (each
a "Client Account"). For the purpose of the
Services, XHK will keep, transfer or deposit
such Money as may be required to place
Orders, enter into Contracts or carry out
any Transactions from time to time, on or
to one or more accounts maintained with,
the relevant Counterparty/-ies or Delegate
for trading purposes, including as Margin
(each a "Trading Account"), which Trading
Account(s) may be common, omnibus

or client account(s).

10.2. Client Assets: XHK will segregate Client

10.3.

XHK Limited is licensed to provide Investment Services by Hong Kong Securities & Futures Commission, CE No.: BNN565
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Assets from assets belonging to XHK;
provided that Client Assets may be placed
or kept in a common pool of identical
assets or otherwise deposited in an

omnibus clients' account.

Record keeping: XHK will maintain records
and accounts of Client Money and Client
Assets held under the control of XHK.
XHK will identify the Client in such records
and accountsand indicate that Client Money
and Client Assets are separate and distinct
from money and assets belonging to other
clients or to XHK. Without prejudice
to Clause 12.1 and 1.5, the Client must
notify XHK where any Security Interest
over Client Money or Client Assets held
under the control of XHK has been given
by the Client to any third party (except
for any Security Interest granted under this

Agreement, Margined Transactions or any

10.2.

10.3.

10.4.

XHK Limited
HETHEFAER
25 KITERBEHRO201£2001F

info@xhk.asia
+85223812899

ZPKPH (DA — N EFKE”
) o MARSTE, XHKFREMRIE A HAZ
ZiEm. SN EARXZHNE
X, HZRERE. RIKIRFENE
BXNFHIHWNZZHIZERKERE
—PEZ DK (2 RIFR 83257 K
F7) , SEEANRILEE, EFRXZKA
FlgE R HF. ZFEHEFIK .

BRAS XHKERERAFSET
XHKHA P18 B2, BRAST
B MR EERRER K — D E
WFH, AAHMHREA—TEEE
PR R,

IERRF I XHKRHREFEXHKBI 22
NMEENEFRENEFARTRNERA
MHo XHKR R FIE R MK E A
ZERSM, FIRERFAENERAS
RERBRER, FEAEHTETHMES
SXHKBY R T ME 7 AARMEL2.1
FMILSRBIBER T, R ITEXHKE
Gl TRBENERRENERRTIE
HERNBEEREPRHAEEAS
=7 (ERDN RIEERZ AR
X4 TR TFHBERNERIN , HE
MREEAREEMELAREHEL R
PR ERANR S, TR BI0E
FIXHK, FEXHKE R EHIZRMIKE
FRERRIIE .

ZH I XHKRI U £ 83 El 0 ik SS, 2
RHAERPRENER AT 2RES
EAVERBEMER S, RIERAMEES
—REZRABELE. IEHIHEME
=7 (BIRENK") , AERAUFE
RSB B A S MBE AR EF TR
FHEZEREARL. EFAEME18.1
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Transaction Documentation), and where ZHMERNXHKE R EBEEARA
any IP order by any Court has been made ERRRENBRT, X TRTFEAIZ
in connection with the Client Money ERERHIEN. MERNH T HEGESE
or Client Assets, and XHK will indicate B (BEDe)iE) B E AR kD]
the same in its records and accounts. RE, XHKAEB =T,
10.4. Delegation: XHK may delegate all or part NAZRERRF—THELRF

of the Services, including its functions
and duties regarding the safeguarding
of Client Money and Client Assets, to one
or more intermediate brokers, agents
or other third parties (a "Delegate")
in accordance with the Applicable
Regulations, and may entrust or deposit
all or part of the Client Money and Client
Assetsto orwith such Delegate(s). Without
prejudice to the XHK's liability for its own
acts and omissions as provided in Clause
18.1, XHK will not be liable for any loss
or prejudice, directly or indirectly, suffered
by the Client as a result of the acts,
omissions or insolvency of any Delegate.

Company's  Delegates in  turn may
delegate certain safekeeping functions
to other entities (such as clearing houses
and depositories). While the Company
exercises due skill, care, and diligence
in selecting and monitoring its Delegates
as required under the Applicable
Regulations, there is a risk of loss or delay
in recovering the Client’s Assets or Client’s
Money in the event of any delegated third-
party insolvency or other unforeseen
circumstances. Additionally, if the Client's
Client’s

Assets  or Money are held

in jurisdictions with differing safeguarding

10.5.

10.6.

FREREZHLFTEMIIG (FINER
A FEENIM) « RENEIRIEERA
M, FEFERERAREZRANERS
B EERIMEE, BERER
AYEE =75 R ILAR P S Bt AT FRULAYIS
s TR RESHMEF AT WA SRR
SEN[EIREIR, A, EEFRTRNA S
FHRTRENEFRNEIEAEREX, &
AR RE R R BIR M, HTE= A
FSERAFSERRENTILNY, BIRRE
ERIEFERE L X,

FENMEEA : XHKE GBI E At
Fh REARIEMAE TG EZER
[B)%) FRERHHEERY. PRI
FA. EERY. IFMRILIEIKR A
ERFENBRELERS (BN ZF
BN, BT AN N ER R
BEER K S SK A I B
RFo WTHETERFENBIEN.
TENEESIR G, & EEFEVBYE
ARENRIEERIE, SEEEZIE
IR R SHRE, XHK AR EB R 1E,

NEBEFATN WEFATHIKE
NRBEUNMEAEAEEX AR
B, BEZERREMERRTEX
AR F A AR T EET A EARTH
AHo
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regulations, your rights may be affected. 10.7. XHKI B W A X AR AT #L E B9 48 R AY
By accepting these Terms of Business . HIBE AR, HEXHK R H
and entering into the Agreement with the IREMEBIBENTFH. RERE.EFE
Company, you acknowledge and accept MMAMEME=ZAHECINZEL
these risks. KREFENBEBENGIAE =7 (&
MB=7") IR T REE=/1R?E
10.5. Use of Depositories: XHK may make NEHNEPEZENEL RGNS
use (directly or indirectly through WKy /SR AB{RAY 25 SRR 54 4Y
any Counterparty, Delegate or other
intermediary) of any market clearing 10.8. 1858, T8I (BIRB X 5) RBEIE
system, central counterparty, settlement EECHNENIIBEREINFIEE R T RIS
system, dematerialised book entry system, FHRE DR RFEM A L ERIK S
centralised custodial depository, or similar oy 7K P VI & REN LA H) S5 U ER T
system (a "Depository”) for the purpose ME. ZMNFEEBEL (BHIELE)
of the holding or control of Client Assets B MR ENEEREN, EHEIAH
and/ orto effect any Transactions underthis BI=, BIES 10.1 FEFMREH, 518
Agreement. XHK shall not be liable for any X RN MFT I E P K PP 4Ry
loss or prejudice suffered by you as a result EAFEHBETFXHK,
of the acts, omissions or insolvency of any
Depository or the use of such Depository 109, IEF B35  ERR, XHK X%
or the system operated by it. RERMERXNFT, B XHKARIESF
BRI ETRE N REARIEME=
10.6. Where accounts containing Client Money HEFHN—PMRBAKPPRALRERE
and/or Client Assets are subject to the laws BNIE, IAETE=ZNKFPUE
of any jurisdiction outside Hong Kong, your AEERZETER, #HITIESERRT
rights relating the Client Money and Client Sk, BIORFal RN
Assets may differ from your rights under Ly oo N -
the laws of Hong Kong. Jﬂ@HIE%éDX}_\iKH\j’ @EHE%]?
WXHK, THRAEE L@, BIfEE
10.7. XHK has a Security Interest, a right FIERIT VT YSEEI, AL fty
ofretentionandarightto set-offasstipulated N N N
in this Agreement, and Counterparties, A IXHKE PRI R AER
Delegates, Depositories and other third TR, BERRT, BIIESEH
parties engaged by XHK for the provision P (7 X DL GEZS R AR )
of the Services or by any of their delegates TE9R 5, FHEIERAERXHK
or Depositories ("Third Parties") may have BRI EARE AR 2 AR TR
a right of retention and/or Security Interest F75, AINENBCHRERES =
over, or right of set-off in relation to the FRIRKF, BRI XAF, e
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10.8.

10.9.

Client Money and Client Assets deposited

or entrusted with such Third Parties.

However, we may (but shall not be obliged
o) pay interest or charge negative interest
on cash balances of any Account or sub-
account at a rate and otherwise on such
terms as may be determined by us in our
sole discretion. We reserve our discretion
to pay interest to some (but not all) of our
Clients.You acknowledge and agree that any
interest generated from Client Accounts
opened with financial institutions pursuant

to Clause 10.| belongs solely to XHK.

Securities  borrowing and  lending
transactions: You agree that XHK, its
Delegates and any Counterparty may
enter into arrangements for securities
borrowing and lending transactions
in respect of Instruments held by XHK
on your behalf, or held on your behalf in a
nominee account maintained by a Delegate
or other third party, or otherwise use such
Instruments for the account of a third

party, subject to the following:

when you transfer Instruments to

XHK, you expressly authorise XHK,

10.10.
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v. EXHKERZEFIER, EFAE
ERXHKRZ T HERE &N, 8. &
M EMER, BEES5EMT B
EIBRA, FEMIESMS, B8
FRE—&TANIE (GHNFAE
R=") BIRH] o XHKPDE AR 8%
FRFRTRILTEE 2RV IK
F, SR S e ERER A REEF

7o MERFR T RLILEE

&, MEEZRH TAMINBFTE

X, BIEERETHEIOFRMFELL

[¢]
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AR mE O

ERTEI LIS BELRSEIKS
58,

without giving notice to you, to borrow, 0.1l BB I LG R SRIREG. KP4
lend, pledge, charge, rehypothecate, B.RSMWBINFAEER, IRERE
dispose of or otherwise use any W BB &R fa 1 BEd BB iEE R F i
Instruments for the account of XHK's HRERIN, FEZFIN (W@ EiE
clients to the extent permitted under R BBEELHBEEXRAEEFE—(1)D
Applicable  Regulations,  including, EVHEARUPER I FITHIN, EW
without limitation, use in transactions RXHKZE LB EMIABMITN I
under securities borrowing  and G, WA AEN, FENBRES
lending agreements (as defined in the KX EBLIR . IXHKBES EIMAL
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SFO), and you expressly authorise
XHK to and hereby authorise any
Delegate and any Counterparty to
use the Instruments held with them
for securities borrowing and lending
transactions or otherwise, for their
own account or for the account of
their customers, in accordance with

the Transaction Documentation;

upon borrowing, lending or other use
by XHK, such Instruments will become
the absolute property of XHK (or
that of its transferee) free from any
Security Interest and from any right,

title or interest of yours;

. XHK, any Delegate or Counterparty

may retain for its own account all fees,
profits and other benefits received
in connection with any such use of

Instruments:

10.12.
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SAEXBEBFROKNMEIIFBERIIRS
FHEHEIR, XHKRENTHIARIZRE,
ERTHEHIAZ SN Z1FE
PITER BRI RFBIEN BIRE NS
KR BEBLRT), BRIFBIALET EIE
SHEBFHARHRIN. EFAHPEF
WA 4aXHK, FERBEEE KRS
. EEXERBIERL TFNAANE R
Bo REER HHF WA ABEINRIXHK,
HREARK SN FI5. RSEH
HEFEFREHAIZEFREMEME
BUZ PR EBIPRE 1T 5.

IR AN, XHKAEIREH X T3
SHNIKALSBNOKER, HTE8
HXHKE B SE R B (5 AE R A At
KR, FIRERBHITRIE AT,
I, WHENHRBRE, K#HT1ZOKER
X REBRTHARE, FREE—TF
B B EREEROALERSE
BEWERSA—E, HIiZRREXHKE
ROk ER.

iv. upon any such use of Instruments
by XHK, you will have a right against 1013 A TDNBIE 5 ST RIIXHKIE R
XHK for the delivery of Instruments M EfAEiRa s RS H TR ., ERE
of an identical amount, type, nominal ZEMIZ TR ESMEHTRES1E (
value and description, having the same SMEBMETER) , Bp#TBRE, BT
rights as the other Instruments and, RBRIZK P 535875 5 AR 2 B — A
for Securities, are of the same issuer 75 T MR E W IR B K P AT Ry D el e
("Equivalent Assets"). XHK may deliver, 32, XHK R EIB(E (A= 1E,
or procure delivery of, Equivalent
Assets to you by causing such Equivalent
Assets to be transferred or designated
to your Account. Such Equivalent Assets
will upon such transfer or designation
become subject to all of the provisions
of this Agreement, including without
limitation, this Clause 10 and Clause 1.
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10.10.

[0.11.

10.12.

Client's Account statements will

be available online via the Online Facility.

Reports, statements of Accounts, trade
confirmations and all information available
via the Online Facility shall be deemed
correct and shall be conclusive and binding
if you do not objected to by telephone
or e-mail immediately upon receipt
or posting, and such objection (if made
by telephone) is confirmed in writing
within one (1) Business Day after posting
or the transmission to you or if XHK
does not change the confirmed execution
price and details. XHK reserves the right
to change confirmed rates, prices or trade
details of executed and confirmed trades if
XHK determines that the electronic or oral
price or details related to that trade were
reported in error. Trade corrections shall
be conclusive and binding unless objected
to immediately by telephone or email.
Written objections on Client's part shall
be directed to XHK and shall be deemed
received only if actually delivered, return
receipt requested. Failure to object shall
be deemed ratification of all actions
taken by XHK, its Delegates and/or
Counterparties, or Service Providers,
prior to Client's receipt or posting of said

reports and other information.

You understand and acknowledge that
oral information provided by XHK
to you regarding confirmations of trades
and statements of Account may be unverified

and incomplete due to delays in transmission

XHK Limited
HETHEFAER
25 KITERBEHRO201£2001F

XHK Limited is licensed to provide Investment Services by Hong Kong Securities & Futures Commission, CE No.: BNN565

XHKER AR EE BB S RIAEEHERER R IR HIRERE, PRI BNN565

info@xhk.asia
+85223812899

57



ﬂ XHK Limited
X H K ! Unit 2001, 20/F Cheung Kong Center,

2Queen's Road Central, Hong Kong

and other factors beyond XHK's reasonable
control.  You therefore acknowledge
and agree that any reliance upon such oral
information is at your risk and you further
agree to immediately bring to XHK's
attention any such oral information which
you have reason to believe is inconsistent

with Client's own information.

[0.13.No provision of this Agreement shall

operate to prevent XHK from correcting
any error or omission upon discovery. You
agree that such errors, whether resulting
in a profit or loss (which will be borne
by you), may be corrected and your
Account will be credited or debited in such
manner and extent as to place the Account
in the same position in which it would have
been had the error not occurred, without

any liability on XHK's part.

1. Margin conditions and security interest

Sufficient assets: You will ensure that
sufficient Client Money and Client Assets
are maintained in the Account, in such
amounts or for such value and in such
currency as may be specified or requested
by XHK from time to time, to meet your
obligations under this Agreement including
for the provision of Margin. XHK is hereby
irrevocably authorised (which mandate
is given by way of security to XHK which
declares to have an interest therein)
to debit and transfer such amount from

any Account, without notice:

XHK Limited
HETHEFAER
25 KITERBEHRO201£2001F

info@xhk.asia
+85223812899
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as required for the payment of any i ERRERITHNEARZER. &
Charges and expenses due and NRRXBHAAKREFENTES
payable to XHK by you in terms of this H, N FERAZEARR. HFH.
Agreement, in particular Clause 5; FEN A EftE= AR FRE
ii. as required for the payment of REOVEER;
any amounts due to any Delegate, i. MBEXRFEHEXIZEFPKPAHRE T
Counterparty, Depository, or other AE xR Z MK P PRE. Bk F
third party in relation to any Order, AEfIFRIEE, LHEARERER
Contract or Transaction carried out mNTRHEITRIESS THE TR
or Instrument held on your behalf; BREXHERNRFECHECHE
i. to keep, transfer or deposit any BROTIEE; K
Margin as may be required in the v. RIEFRERVERBITZFTE, X
relevant Client Account(s) and/or MARBEBLHEIZF MBI MK,
to the relevant Trading Account(s),
in particular to ensure that posted N2 RIEE - URZET. AR5
marked-to-market margin equals or Mg, EFNRBXHKE X F75 7]
exceeds required margin on Open BRIRERZ XMH AN EX T
Positions as may be required pursuant Re 712 70 LA K BR &S B A9 12t Ko 4
to Transaction Documentation; and FRIEE. RIEEEK, DERT
(26) RIESMERRIESENR, B
iv. to perform such acts as may be XHKE 3 BB R E . XHKE 3 E75
rquired in order to ensure that such TRNEREILEBR, B2, RES
debits and transfers can be effected. E BT HBR, XHKR X E
[1.2. Margin: For the purpose of the Orders, HEJ&ENTE%EQ%Yﬁ:\TE%IF@%
Contracts and  Transactions, Client € XH\K%}#%HE{?\E@E@%%\W\T&?
is required to provide and maintain S(?L\?EE)\EHB’Jé’&}%{%ﬂ%7}<¥ﬁﬂ;ﬁﬁj£
Margin in such amounts and in such forms, FEMERIE S
and within such limits as XHK or the 1.3, B AEES | XHKETAERER B A1, 8
Counterparties may from time to time SE IS S BT AR IE 2 5 A 1R EY K
require in accordance with the Transaction LU RS ER, BNIXHKEE AR ¥ 3
Documentation. Margin  requirements, FEE TR EAHFEET OO (¢
including  initial  (opening)  margin EIMREL”) . —B AW, TR EmMn
and maintenance margin requirements, EREEE, R R £ T OO0
areatXHKorthe Counterparty'sdiscretion. HHNMEREEEAIRE, EERRAS
XHK or the Counterparty may change B IEELER, ARG
Margin requirements at any time. Provided
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that, however, and notwithstanding any R MARBRFHENBRT, R
demand for additional Margin, XHK e EIFNAECEB, f%u‘tﬁ
or the Counterparty may at any time HARKREXIXHKE EMW AR S &/l
proceed to liquidate Open Positions MECEE, AR ENERRZEN
in accordance with the Transaction AR 151 Sk A AR B i R A BY A 1a]
Documentation. XHK or the Counterparty ET’@%}E@THE-XJ\)\O 4, & AEGAFHF
may cal for additional  Margin =, MRIEERERBFT I REE R H
at any time the Margin balance falls below L}]ﬂ{%ﬂﬁ, B R E NI
the maintenance margin level as applied BXRIENERIRFECIFCYIMERNE
by the Counterparty. N AMERZ R,
[1.3. Margin Calls: XHK may at any time notify 14 RIEE B BRIFSBLIE, SR
> CAZE N T4
you that unless you transfer to your UE S AARAI 8 520 R RIXHKSZATHY
FE TF& = \ N \ o
Account(s) such additional Margin to meet <t RAE 2 B 5 DR 9 XATEI52 72 5%
AN NN
Margin requirements, it or the relevant 529 (AEA) B Fﬁ’ XHKRTREABY
= A
Counterparty may liquidate any orall Open BIRBEZREYE
Positions ("Margin Call"). Once issued, . e
. . . M RIERE  NRXHKE B EZIF
you must comply in full with the Margin O e s N
SIRPMIEARIES, MHTKBXHK
Call regardless of any currency value STHES Tt IET SR S A0 L
H Y2 I\o 7 78 : >
fluctuations and irrespective of any )S’Z?j;\ft/\;E’]ﬁ'ﬁ%)"iﬁﬁ’ﬂ/\?;tm)ﬁhrm
N T+ \ & \\
recovery in the market value of the subject ’ iE\ o ! n
" . XHKEAEIERE
Open Positions. You may not increase
or establish any new Open Positions 1.5, BRI ZS - VR R A BRI 545
while any Margin Call remains unsatisfied. SBRATZS, J I I -
Margin does not represent the total i
extent of your financial liability to XHK AR = A ESE KBV AT AR R
or otherwise, as you are liable for all losses RNE R (FREENRILER
in respect of any Contract of Transaction HHEADE) (AEFR")
and any other costs or payments due &
under the Agreement. Furthermore you i AR A IR SR S T 8
aik”OW'_edgef?Td agree tkhat ;“V Yva'gelrl (REE AR SIR M TS
° ma“g'; or I‘?“;”e to make a a;g'“ 2 SRS R R IR A
cannot Ie ‘re|e upon, or treallte as, an SEEEAGAEHTEHALT
act, omission or representation as to B) (SRR |
the current value of any of your Open
Position. PEAXHKIN R REEIRES, (FEIRE) , BT
P14 1 B 4RI E BRI SR
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Form of Margin: Unless otherwise agreed,
Margin must be paid in cash. The currency
of the cash margin you pay to XHK shall
be the currency of the relevant underlying
Transaction or Contract (if applicable)
or as XHK may in its discretion reasonably

request from time to time.

Non-Cash Margin: Where XHK agrees
to accept non-cash collateral as Margin,
it must be in a form acceptable to XHK.
The value of the non-cash collateral
and the proportion of that value to be
taken into account for margin purposes
shall be determined by XHK in its absolute

discretion.

Security Interest: As continuing security
interest for the due payment of the

Secured Claims, you hereby pledge:

any present and future cash balances
standing from time to time to the
credit of any Account (excluding any
cash provided as Margin) (the "Cash

Collateral"); and

ii. any present and future Instruments in
any Account (excluding any Instrument
provided as Margin or otherwise
provided as collateral to a third party
collateral taker or a person acting on
its behalf) (the "Securities Collateral");

as financial collateral (the "Collateral")
to XHK, subject to the terms and conditions
set out in Clauses 14.1 to 14.4.

XHK Limited info@xhk.asia
EEPUEFEAER +85223812899
25 KT EREFID208£2001%
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The  Collateral  Arrangement  shall
secure until full and final settlement, all
present and future, actual or contingent
or prospective obligations of the Client,
arising under or in connection with this
Agreement which give a right to cash
settlement, together with all accruing
interest and other indebtedness and all
losses, costs, charges and expenses incurred
by XHK in connection with the protection,
preservation or enforcement of its rights
under this Agreement and the Collateral
(the "Secured Claims").

Until a Declared Default has occurred,
you may use and dispose of the Collateral
and operate any Account in accordance
with this Agreement; this shall be without
prejudice to the use of Instruments by XHK
or a third party in terms of Clause 10.9.

You hereby:

acknowledge and agree to the pledge
of the Collateral in accordance with

such law as may be applicable;

ii. warrant that XHK will have first-
ranking priority with regard to the
Collateral, and undertakes not to
create or permit to subsist any
Security Interest over any part of the
Collateral, or knowingly do or permit
to be done, anything which might
reasonably be expected to depreciate,
jeopardise or otherwise directly or
indirectly prejudice the existence,

validity or ranking of the Collateral,

XHK Limited info@xhk.asia
EEPUEFEAER +85223812899
25 KT EREFID208£2001%
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v. AEERXHKEEERRN, FEE
EEREARAIREERNEMX
t, U E BTG, SFEEMRT
RVEIC. B IEE UXHK (KA
BRI IMELPIRENEG) N
ABERAG NI AR HEE
T%, A BIRUE I T SR A FRANXHK R

ST E BT P ESRBVIERE N AT
(@%ﬁé‘%,_ﬁmf HERRANA ST
I o

FERRGI AN INTE AN TBIER
HAANH S ANSIERERY B T, HILE
BRREL)E, BIREATAXHKEIERE

SRR AR D IRIRAEE11.5RAILU TR
KA EMERART

HINAERRNFAE, BRIFXHKBEA
[FI=, & METTIE A & E R
ans UK MERIK P # T ERIER
ALK ;

i. HIMEBNEANGE, XHKENEIE
RTE, B EA K P ERE AL
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AR EIEREN, RETMIE
EIF®;
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unless otherwise agreed with XHK;

undertake to warrant and to defend
its right, title and interest in the
Collateral and that of XHK under
this Agreement against the claims,
demands and pretensions of any
person whomsoever and you shall, at
its own expense, perform all such acts
as XHK may reasonably require for
perfecting or protecting the Collateral

Arrangement under this Agreement;

XHK Limited
HETHEFAER
25 KITERBEHRO201£2001F

info@xhk.asia
+85223812899

HIMAEBNENE, XHKEIEIU
TARATIIESERR  XHKAEY
BRAEHE (DIFHELETMEL
BRE]) HohAe I ISR
i, UARRBEINEHEN AR
R EFOREMNEREE BEREN,
S BEM BERRBEIBREN;

XHKRBEXN BN F R LI
R REBREN WRHR
Tl ESEBER) , BIEF
R BN M SRIEE IR KRB E
BREN, EEREKBADINAL

iv. undertake to inform XHK promptly RIS 38k S P A AT BRI, 4
=) No /Y > A A,
upon becoming aware of any seizure T\ HﬂL m: - %Elm
. REXHKAEAZ ML ZEF &S, 1
by any third party that relates or may g N
HENEIERAEZ DM —EBoEHR
relate to the Collateral or any other o
third party measures which may A
impair or jeopardise the Collateral. v. NTTIIEIRG, ENRBEXHKE
In the event of any such seizure or FZ3R, MBEXHKREPIEHEX X
measures, you shall provide XHK with H, FNVIRH AT I KRR R AEE
the order of seizure or declaring the B EBERN—UME, UKRBTHA
relevant measure and any documents WEHB—Y1175;
which  XHK' may request that are . N .
. vi. AT BB ER DT~ ERY
necessary or expedient for a defence DR RN

. . FRSAIUEEN (RIPTS IR A E
against such seizure or measures. You R, BERARTS) , SR

H NI s T2V
shall inform the third party promptly in 7 . s -

N XHKIZ FRXHK 2 EY 1B R E RN
writing of the Collateral Arrangement o /ot I T AR A R AT
and render XHK all assistance required - PRI

i h I I N N o
or expedient to protect the Collateral; 1538 5 PR A AR 2R 4 S 24 4R 4R 2 — 2T
v. undertake to provide XHK with BB BN B T E R LI B BIREAN
any authorisations and to sign any B, XHKMZRE N TN TENE
documents as may be required under WEBRU TN TERNMERATE
any applicable law for J.Ehe quechon 2 WBLEHETE, NBBEFEES
of the Collateral, including the 2 575 2 PR B9 B 44 A HR R IR B MY
registration of any pledges. You hereby &
also irrevocably and unconditionally
authorise  XHK, by means of an
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irrevocable mandate by way of security
in favour of XHK (who declares to have
an interest in this mandate), to take such
measures and perform such acts as may
be required (including the provision of
any authorisations and execution of
any documents on your behalf) for the

perfection of the Collateral.

Without

or remedies under this Agreement

limiting any other rights

or under the Applicable Regulations,
upon a Declared Default, the Collateral
may, at XHK's discretion, be realised,
in whole or in part, in accordance with the
following provisions of this Clause [1.5

and any other applicable law:

upon a Declared Default, you shall not
be entitled to use or dispose of the
Collateral and to make any withdrawals
or transfers from any Account, unless

XHK expressly consents thereto;

i. upon a Declared Default, XHK
shall be entitled to realise the Cash
Collateral, at its discretion, by setting
off the amount of any cash balance (as
on the date of the Declared Default or
thereafter) on any Account, against, or
by applying such amount in discharge

of the Secured Claims;

ji. upon a Declared Default, XHK shall
be entitled to realise the Securities
Collateral, as follows XHK may, at its
discretion, sell (including, to any of its
Affiliates) or appropriate all or part

of the Securities Collateral and set

XHK Limited
Unit 2001, 20/F Cheung Kong Center,
2Queen's Road Central, Hong Kong
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off the value thereof against or apply
the value thereof in discharge of the
Secured Claims, in such manner and

on such terms as it thinks fit;

XHK shall only realise such Collateral
as necessary to settle the Secured
Claims (if and to the extent that this
is commercially reasonable), but the
Collateral Arrangement shall continue
to secure any future Secured Claims,
until it is terminated or released
in accordance herewith. For the
avoidance of any doubt, if XHK
decides not to realise all the Collateral,
it shall be entitled to determine, at its
discretion, which part of the Collateral

shall be realised:;

for the purpose of realising the
Collateral, you shall, upon XHK's
request, promptly furnish XHK with all
relevant documents, and shall render
all assistance and perform all acts as
may be necessary or expedient for the

realisation of the Collateral;

the net proceeds (namely, the
proceeds less any taxes, fees costs and
expenses) resulting from the realisation
of all or part of the Collateral shall be
applied by XHK in discharge of the
Secured Claims in such order and/or
proportion as XHK shall determine in

its absolute discretion;

In realising the Secured Claims through

the

appropriation of part or all of the

instruments forming part of the Securities

XHK Limited info@xhk.asia
EEPUEFEAER +85223812899
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Collateral, XHK and you agree that
the value of the instruments so realised
shall be determined by reference to the

value of the instruments as follows:

a. in case of listed instruments
by reference to their value as quoted
on the relevant exchange as at the date
of the Declared Default;

b. in case of unlisted instruments
by reference to the value as at the date
of the Declared Default as ascribed
to them by an independent valuer
appointed by XHK. The cost of the

valuer shall be at the cost of the Client.

Without prejudice to the foregoing, XHK
shall be entitled to take all measures
and perform all acts on your behalf,
as may be necessary or expedient for the
realisation of the Collateral, and you hereby
irrevocably and unconditionally authorises
XHK, by means of an irrevocable mandate
by way of security in favour of XHK (who
declaresto have an interest in this mandate),
to take such measures and perform such
acts. Notwithstanding the realisation
of Collateral by XHK on one or more
occasions, the Collateral Arrangement
shall not expire or terminate before
and unless all Secured Claims have been
fully and finally discharged and settled,
and there is no amount outstanding under
the Secured Claims, whether for principal,
interest, fees, discounts or other costs,

expenses, Charges or otherwise.

XHK Limited
HETHEFAER
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[1.6.

[1.7.

Upon full and final settlement of all
Secured Claims as mentioned in Clause
[1.5, XHK shall at your cost and expense,
confirm to you in writing the release
of the Collateral, do everything necessary
to effect that release, and surrender
the surplus of proceeds, if any, resulting
from any realisation of the Collateral

to you.

Right of Retentionn XHK  has
a right of retention over the Client
Money and Client Assets, to the extent
of any lawfully due but unpaid Charges
and expenses under this Agreement, until

the same are paid in full by you.

XHK may exercise its right of retention
by refusing to carry out any Order
or Instructions to transfer, realise, dispose
of or otherwise transact in any Client
Money and Client Assets (which XHK
may select at its sole discretion) and/or
to refuse repayment of any Client Money
up to a value which is, in the opinion
of XHK, sufficient to cover the amount
of any unpaid fees and expenses under
this Agreement. XHK will notify you of its
decision to exercise its right of retention
as aforesaid; provided that lack of or
delay in notification does not prejudice
XHK's right of retention. XHK is not liable
for any loss or prejudice suffered as a result

the exercise its right of retention.

XHK Limited
HETHEFAER
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2. Representations, warranties and covenants 12. Bk, RIEFIZEE
12.1. Representations and Warranties: 12.1. BRR SARIE - BAEER AN 2z BEH

You represent and warrant to XHK
as of the date of your acceptance of this
Agreement and on a continuing basis,
on the date of each Instruction, Contract

or Transaction that:

12.1.1. You have all the necessary
authority, powers, consents,
licenses and authorization and have
taken all the necessary action
to enable you lawfully to enter
into and perform this Agreement
and such Instruction, Contract
or Transaction and to grant
the Security Interest and powers

referred to in this Agreement;

12.1.2. The  persons  entering  this
Agreement and each Instruction,
Contract or Transaction on your
behalf have been duly authorized

to do so;

12.1.3. This Agreement, each Instruction,
Contract and Transaction and the
obligations created under them
are legal, valid and binding upon
you and enforceable against you
in accordance with their terms
and do not and will not violate
the terms of any law, regulation,
order, charge or agreement

by which you are bound;

12.1.4. No Event of Default or any event

which may become (with the passage

EENETR. BN S HEFER
XHKFR IR FARIE |

12,11 B FA X ZRIR. ],
A= RN, HFEXRI—
Y B EIRREB oI AT
HEITARDINA AR 2 HY
BR. G898 S, ARTERD
WA RBYIB RGN T 5

12.1.2. LUERYA XZT AR M RN
B R ZHATERE
IETUEAY

12.1.3. A BIIER. GONR 5
URBEEFENXSHNE
. BRENEBEBEARS, HE
BILUARYE HL S 7o 1ERR AT,
LA =B REARER N E
BARNDBMERDERE. A 0
. BRI BISERR

12,14 WIEME, REEHFHEIER
BIEERL Y (P& BT BIRVHERS, &
B, (R EEDRE 5 L E
A S) ZAEHEMF (BT
EAEN") REURIEEHT;

12.1.5. IMEZIT RN A ZIIE R &
AN Z Y, BESIEAFMME—
KLREEAN (EREEZIEAN)

12.1.6. 1EAE W SSIR AEPREL L th 30
A ERXHKIEHEE R HBYER
ERAEENERSTEEREEHE
BRBERSE &
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12.1.5.

12.1.6.

12.1.7.

XHK Limited

Unit 2001, 20/F Cheung Kong Center,
2Queen's Road Central, Hong Kong

of time, the giving of notice,
the making of any determination
orany combination of the above) an
Event of Default (a "Potential Event
of Default") has occurred and is

continuing with respect to you;

You act as principal and sole
beneficial owner (but not as trustee)
in entering into this Agreement
Contract

and each Instruction,

or Transaction;

Any information which you provide
or have provided to XHK in respect
of your financial position, domicile
or other matters is accurate and not

misleading in any material respect; and

Except as otherwise agreed
in writing by XHK, you are the
sole beneficial owner of all money
and assets you transfer to XHK
underthis Agreement, free and clear
of any Security Interest whatsoever
other than a lien routinely imposed
on securities in a clearing system
in which such Securities may be held
or the Security Interest created

under this Agreement.

[2.2. Covenants: You covenant to XHK that:

XHK Limited
HETHEFAER

info@xhk.asia
+85223812899
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12.1.7.

12.2. 2234 .

12.2.1.

12.2.2.

12.2.3.

12.24.

FRIEXHKS B HENE, SUE
EARTEANINGZ 1L AXH KE’\JFﬁﬁ
REMATHIE—LDAEA,
BRT £ PR B IS 25 a IR YE
AL B RINGERBRE RS
CRIEZS B AL IRV B BAN S,
Ay E R RN 2R

HEAXHKIERIN 223

IR RIRIEHETAE 125
RNHFTE R, X h. BE.1F
BRI, AN RER H i1
BRI A EFPRRB1T TN ;

1 R BB FIXHKIE IR E

WETEELIEMFRE;

ERER—UEETBETSE
AR BN HE
%E’\Jﬁﬁﬁ*ﬁﬁiﬁﬂ, RBEA(E
&, FE TN EIEER R 1
é%b(@éﬁ’ﬂ%‘iﬁbﬁl% 8175

EARKEIETH AR TR
HUER pIRe xS Rt TERYFEKEL
MEFERRIVITH, HAXE
BEHINNERERENNTE
o BN ET AN RIS
EBIMEARIT AR E, FFEAKE
EFIPIAE R S EXHKRARESTA
(I XHKRYER I S IR FRERRYIT
FRAERTFENE ; X2

12.2.1. You will at all times obtain -
12.2.5. R BXHKIR I E A S IBE
and comply, and so all that "
. L RIZBTEXHKIRHXHK A BE S 12
is necessary to maintain in full force . . o
) ERIEFAAR B 12 PR BN E
and effect, all authority, powers, R o _
. L SRS AEIBE R
consents, licenses and authorizations
referred to in this Clause 12;
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12.2.2. You will promptly notify XHK of the
occurrence of any Event of Default

or Potential Event of Default;

12.2.3. You will use all reasonable steps
to comply with all Applicable
Regulations in relation to this
Agreement and any Instruction,
Contract or Transaction, so far
as they are applicable to you, and in
any event you will at all times act

with due skill and care;

12.24. You will not send Instructions
or otherwise take any action that
could create a false impression
of the demand or value
for a financial instrument, or send
Instruction which you have reason
to believe are in  breach
of Applicable Regulations. You shall
observe the standard of behavior
reasonably expected of persons
in your position and not take any
step which would cause XHK to fail
to observe the standard of behavior
reasonably expected of persons

in XHK's position; and

12.2.5.You will provide XHK promptly
following any reasonable request
made by XHK with such information
as XHK may reasonably require
to evidence the matters referred
to in this Clause 12 or to comply

with any Applicable Regulations.

12.3. XHK is not responsible for advising you

on any taxation liabilities or tax matters

XHK Limited info@xhk.asia
EEPUEFEAER +85223812899
25 KT EREFID208£2001%
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whatsoever that may arise directly
or indirectly in relation to any Instruction,
Transactions  or  Contracts  and/or
the Services provided by XHK under
this Agreement. You will be responsible
for all taxes, levies, duties or similar charges,
however designated, that may be assessed
by any jurisdiction (collectively, “Taxes"),
arising out of this Agreement or Client’s
use of the Services, other than any Taxes
assessed or levied on XHK in respect
of revenue earned by XHK'in the provision

of the Services under this Agreement.

You acknowledge that Taxes and, or costs
may exist that are not imposed by or
paid through XHK. The levels and bases
of taxation are dependent on individual
circumstances and subject to change
and therefore it is highly recommended

that you consult a professional tax adviser.

13. Events of default

[3.1. If at any time:

I3.1.1. you fail to comply fully
and immediately with any obligation
to make any payment when due
under this Agreement or to make
or take delivery of any property

when due under this Agreement;

13.1.2. you fal to comply fully
and  immediately  with  any
obligation to inform and provide

XHK with all relevant information

XHK Limited info@xhk.asia
EEPUEFEAER +85223812899
25 KT EREFID208£2001%

13. EBYEHF

13.1. ANRIEEAIAS e

13.1.1. BRBETTE NI ELESTEMR X
%, ERIEADINE AN ZAE
AR AR IR A DN B RABY 32
S WEE I 7=

13.1.2. ERBEE 2 R BET E A X
55, EAMINE2. IO ERIS
FFREXHKERN R HATEEX
(ESGIEE
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and documents under the condition
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provided in Subclause 2.10 of this

Agreement;

XHK  has

to believe that you are in breach of any

reasonable  grounds

material provision of this Agreement;

XHK  considers it

or desirable for its own protection

necessary

or any action is taken or event
occurs which XHK considers might
have a material adverse effect upon
your ability to perform any of your

obligations under this Agreement;

XHK  considers it

or desirable to prevent what

necessary

is considered to be or might
be a violation of any laws, Applicable
Regulations or good standard

of market practice;

you die, become of unsound mind,
are unable to pay your debts as they
fall due or are bankrupt orinsolvent,
as defined under any bankruptcy
or insolvency law applicable to you,
or any indebtedness of yours is not
paid on the due date therefore
or becomes capable at any time
of being declared due and payable
under agreements or instruments
evidencing  such  indebtedness
before it would otherwise have
been due and payable, or any suit,
action or other proceedings relating
to the Account or this Agreement
are commenced for any execution,

any attachment or garnishment,

BESFalRHIRE R, PRI  BNNS6S
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13.1.4.

13.1.5.

13.1.6.

13.1.7.
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or distress against, or an
encumbrance takes possession of,
the whole or any part of your
property, undertaking or assets

(tangible and intangible);

XHK Limited
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WerEEASEMELER
(i’]ﬁ“ﬁ)ir‘%ﬁ]\‘:”) , SEU

RIEKEERRBITEHREN £
AMEAI—T0

13.1.8. IRIBEAAIIR . HAER B
13.1.7. you commence a voluntary case ”kgﬁﬁ*ﬂj\ﬁi% (B ERW
or other procedure  seeking RABRB R, ERIANBEAT
or proposing liquidation, BEE T ENEMER) , #HXY
reorganisation, an  arrangement EH e SN GRS ETIER
or  composition, a  freeze Mﬁ)s‘ZF'-;{—’T-EJZEﬂﬂ&}*;E—_FKEJZ
or moratorium, or other similar relief RBIER. BEH. GRS EALTHE
with respect to you or your debts SR FE BN HREWIEERE
under any bankruptcy, insolvency, e E 2 BIRSF, SR A
regulatory, supervisory or similar law RSB R E R o
(including any corporate or other law WEEEAR;
with potential application to you, if
, , , 13.1.9. B IA BEFSEFRAIN S E
insolvent), or seeking the appointment
. o AR, | RIEE. BL&R
of a trustee, receiver, liquidaton N e .
e RSB RN, AL
conservator; administrator, |nso|vency
N g HMERAE=F N TN EH
officer or other similar official (each
. o SHFLEBIN 55, X EESTHLL
an ‘“Insolvency Officer’”) of you
. XHKESZ FE IS AN NI RV
or any substantial part of your assets,
. . AN SRR FFAREA (
or if you take any corporate action “ e N
. . BIRANBRAZIHEXH) ;
1o authorize any of the foregoing;
, 13.1.10. FEAREAR N SAEFIERZ X
I3.1.8. an involuntary case or other
| | (EFEHEER BRI PR B
procedure is commenced against R R
. o R RIFRINSERIE, FEFHEVA
you seeking or proposing liquidation, . R
e SR B & Y, T
reorganization, an arrangement . o .
o %ﬁﬁﬁlﬁﬁﬁ%xi%\ RE R EX
or  composition, a freeze o
. - . MR
ormoratorium, or othersimilarrelief
with respect to you or your debts 13111 RIEZE Wb, MEE13.1.1
under any bankruptcy, insolvency, F13.1.9% N ERSEHELE
regulatory, supervisory or similar TEEN— g2 N EWAE L,
law  (including any corporate o
, , 13.1.12. 1R & 5 X H KX BY B9 1E 7] E Ath 7
or other law with potential - N R
. L W, SEBXNENEH (Redd
application to you, if insolvent) - ’
AIFRB) &4 ; MIE A mA 7
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or seeking the appointment of an
Insolvency Officer of you or any

substantial part of your assets;

XHK Limited
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WEE AN M E B E R EBAY
FIFANEFEFERIIE L T, XHKB]
TR 13 ERVERF]

13.1.9. you disaffirm, disclaim or repudiate 132, —B % A4 A EE, XHKELE T B AN s
any obligation underthis Agreement BRAR A SR B TR R e T
or any guarantee, hypothecation LA AHHTDHEE. FE—F
sgreement, - margn. - security 9T XS RBEART OR 6. 405
Interest or security agreement B EIE AR R T OGO, 24
o document, or any  ofher AL 2 B AR BT HIAE
document containing an obligation A — B AR (], —B % By
of a third party, or of you, in favour E ¢ XHKERE R L @R
of XHK or any Counterparty =
supporting any of your obligations
under this Agreement (individually 13.2.1. FEXHKIT B LLSEANF B [m) S S A
a “Credit Support Document”); I/E\E’] NERIZNE, MR

TR IEAA ST FASEK A RINAY

I3.1.10. any representation or warranty TE;
made or gven or deemed
made or given by you under this 13.2.2. HEZBIXHKPAE B SRR SR
Agreement or any Credit Support BAMINE SR EAAK K5
Document proves to have been ARE=FFTEEBNIE, &8
untrue, false or misleading in any MR, XHKER2EY S,
material respect as at the time ERTELTTLJT’:FY/&ﬁ,EE\XHK
it was made or given or deemed Eﬁi@ﬁ@’ﬂﬁﬁ%ﬁﬂ\jﬁ S /P
made or given; (T\E(}EI ERINIEIRKE B

mE) , UEE UL ERY

I3.1.11. where you are a partnership, any T_ﬁTﬂJ\lﬁ(Iﬁ—FE’\]Eﬂ@ﬁ%%ﬁB’\]
of the events referred to in Clauses oy
13.1.1 to 13.1.9 occurs in respect
of one or more of your partners; 13.2.3. F 0. BREBEHE AR T O

B XFZER. 985, X

13.1.12. an event of default (however AL S A SRR
described) occurs in  relation HihA 48, SmBXHKE
to you under any other agreement SREIE L TE  AE EE A A
with XHK; then XHK may exercise AR5 2 S R S B L {5
any of its rights under this Clause 13, =, LSS B s m R
without prejudice to any other rights EATE. ko8 OHAET
and remedies under this Agreement R A AR S B AT ;
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or the Applicable Regulations.

13.2. Upon occurrence of an Event of Default

XHK may by notice specify a date for the
termination of any or all outstanding Open
Positions, Contracts or Transactions entered
into. Neither party shall be obliged to make
any further payments or deliveries underany
Open Position, Contract or Transactions
which would but for this clause, have
fallen due for performance on or after
the termination of any outstanding Open
Position, Contract or Transactions. Upon
occurrence of an Event of Default, XHK

shall be entitled without prior notice to you:

13.2.1. instead of returning to you
Instruments equivalent to those
credited to your Account, to pay
to you the fair market value of such
Instruments at the time XHK

exercises such right;

13.2.2.to sell your Instruments in XHK’s

possession or in the possession

of any Delegate, nominee
or third party appointed under
or pursuant to this Agreement,
in each case as XHK may in our
absolute discretion select or and
upon such terms as XHK may
in its absolute discretion think fit
(without being responsible for any
loss or diminution in price) in order
to realize funds sufficient to cover

any amount due by you hereunder;

13.2.3. to close out, replace or reverse any

Open Position, Order, Contract

XHK Limited
Unit 2001, 20/F Cheung Kong Center,
2Queen's Road Central, Hong Kong

13.3.

134.

13.5.

13.6.
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13.24. iRIEARF1IZTIXHKIF B RE
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13.2.5. ESRIE BRI AR HHERER
SAMZR 5 KBl

13.2.6. FHEAFABEREBRXSANE
WIEHES, FILBERT, AT
2325 T8I X S5 BERIFFAREUH
M LE,

AT REXHKREETE S EEE LT
1%, XHKA R HREAS1IIRME
RIAA, BEEMABRT, XHKEE X
SIRIEARBIIFATEAERULIANF, 5
&, MRXHKITE TEMLEENA, B
X BB FAYET B2 U 188 A BY
B TOXAF . XHKAI 2 EYIER E LR
—EHE AT IERTFERE. 588

INSRXHKARIE A L3R ITHBEF]UL
FERFEHC. 89385, IFE
FFEXHKIUXHKE IR E R BT 8]
MNMB2 AR DT EERTFEH
ENE AR R el VAN SE AT VA
SIZ NP

SNRXHKARIBAZE 134T R HALA] UL
TIXHKE B RYIERIE A TR Hfth 2%
7=, XHKE RN LGETHER BRI NS

(EXHKEERBRE) HEXETE
Ao XHKEEYIERTE EFILZEH
SRS E). MR TR ERIHER A
AERIEAGE,

MR R EEFELNEHF, XHKEIUBE
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BRBEARE B S, BItE, 258
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or Transaction, buy, sell, borrow
or lend or enter into any other
Contract or Transaction or take,
or refrain from taking, such other
action at such time or times
and in such manner as, at XHK’s
sole discretion, XHK considers
necessary or appropriate to cover,
reduce or eliminate any loss
or liability under or in respect
of any of your Instruments, Open

Positions or commitments;

13.24. to realize in accordance with this
Clause 13 any Instruments or other

assets of yours held by XHK;

13.2.5.to call any guarantee or indemnity
provided by or on behalf of you;

and/or

13.2.6.to treat any or all Transactions
then outstanding as having been
repudiated by you,inwhicheventour
obligations under such Transaction
or Transactions shall thereupon

be cancelled and terminated.

13.3. XHK shall not lose any of its rights under

this Clause 13 by reason of any delay
on XHK's part in the exercise thereof,
but in no circumstance shall XHK be under
any obligation under this Clause 13
to exercise any such right or, if XHK does
exercise any such right, to do so at a time
or in a manner beneficial to you. XHK may
at its absolute discretion close out Open
Positions, Contracts or Transactions either

on a single or collective basis.

XHK Limited
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134.

13.5.

13.6.

13.7.

Where XHK exercises its right under this
Clause 13 to close out an Open Position,
Contract or Transaction the closing out
shall be effected by XHK in whole or in
part at such time or times and at such price
or prices as determined by XHK at its
reasonable discretion. Theamounts payable
by you under the Open Position, Contract
or Transaction being closed out shall then

be immediately due.

Where XHK exercises its right under
this Clause I3 to realize any Instruments
or other assets of yours held by XHK, XHK
shall be entitled to sell those Instruments
or assets at the market price (as determined
by XHK in its reasonable discretion)
at the time the sale takes place. XHK shall
have the right to choose the time, place
and method of such sale at XHK's discretion.

Any costs of sale shall be borne by you.

If any Event of Default occurs, XHK
may by notice in writing to you require
settlement of all open Transactions to take
place in accordance with this Clause |3
on the settlement date which for this
purpose shall be the date on which notice

is given.

Where settlement of all Transactions are to
be made under this Clause 13 no further
payments shall be made in respect of any
open Transaction after the settlement
date and each open Transaction shall
immediately be settled by your payment

of the settlement amount.

XHK Limited
HETHEFAER
25 KITERBEHRO201£2001F
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13.8. You shall give XHK notice of an event
specified in Clause 13.] as soon as you
become aware of its occurrence. The
provisions of this Clause |3 shall be without
prejudice to XHK’s right to exercise its
Security Interest under this Agreement
or to terminate this Agreement

in accordance with Clause 15.

13.9. The Client shall at all times be liable for the
payment of any deficit balance in Client
Account upon demand by XHK and, in all
cases, Client shall be liable and indemnify
XHK for any deficit remaining in Client
Account in the event of any actions taken
by Client or XHK under this Agreement.
In the event that the proceeds realised
pursuant to the closing-out of any
Open Positions or the realisation of any
Instruments or the Client Money on the
relevant Accounts are insufficient for the full
payment of all liabilities of the Client under
this Agreement, the Client shall promptly
pay upon demand the entire amount of any
such deficit, together with all other deficits
and all unpaid liabilities of Client, including
interest on any such deficit and liabilities
at the rate specified in Clause 5.9, and all
costs of enforcement and collection, such
as, but not limited to, actual lawyers' fees,

disbursements, travel and other expenses.

14. Set-off and netting 14. BEMRMER
14.1. Set-off: Immediately upon the occurrence 141, B3E  —BREFESENHRE, XHKAR
of a Specified Event, all outstanding Orders, BERNPRIERERZIET. XZMHE
Transactions and other commitments made M AE I B EUE, HEEBAEA
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by XHK on your behalf will be cancelled,

and

no Orders may be placed by you

or Transactions or Contracts entered into

on your behalf,

[4.2. Immediately upon the occurrence of a

Specified Event:

all Open Positions will be terminated
and closed-out and XHK'’s obligation
to (re-)deliver Securities will be
converted into a monetary obligation
as provided below, and XHK' shall
determine, as at the Specified Event
or as soon as reasonably practicable
thereafter; the amount payable by or
to you as a result of the termination
and close-out of the Open Positions
and the conversion of the obligation
to (re-)deliver Securities into a
monetary obligation, net of any fees,
expenses or other amounts due to
any Counterparty or other third party
(the “Liquidation Amount”); and

all outstanding obligations of XHK to
pay or repay any amount under this
Agreement to the Client (including the
obligation to return any Client Money)
shall become due for performance

immediately; and

. all outstanding obligations of the Client

to pay or repay any amount under this
Agreement to XHK (including the
obligation to pay or reimburse any
Charges or expenses related to the

Services, in particular those referred

25 KITERBEHRO201£2001F

ERRZIET, EHAEIEARET
AR ZHE Lo

142 —BRERTEEHG:

FIERTEH CERIIRIRA LM
T, MXHK (E#T) ZMIEZFR X
SR N T SORERI IR XSS, M
XHKRERESEH R ENHEGE
SEATEEARRBERRTE
R EeNAREMTFOURE (BH)
IEZSBI N SHERAN M SME
B NEZMRENT T GO
AR RN FH S EMEE =T5H0F
2. A EMEE) (‘e
m”) 5 K&

i. XHKIREADINEE R HRIE
ERSTMAIFAEREBEITNS (2F
RIEERZEFR AR ERINSS) WMILE]
fB17; &

ii. HFPIRBEADINEXHKSZ A SR IE
EESEBIFTERETNS (X
TERIE SRS X BV 28 A EY
FZHIN S5, K5 BRSSPy ER
F3) NI BNETT 0 LR, &5

(%) X7 (RN
BITE B XS LIRE14.3547
MTEHITo

XHK (E#1) 321 5 (i) BRPIE R BRI X
SR A TEHN S, UIHEETIU
TRV EN(I)EZSZIFSRIUAE (40
RXHKERERESFHRENTZE
LI ULISIFZS) (i) XHKBETE BVIEZS 07
18, N ENXHKERAE M2 &£
B IERA. A X R (W)

to in Clause 5) shall become due [EHEZFIUEZEY, RIEAR X R AYIE
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for performance immediately; and
the performance of the respective
obligations of the parties with respect
to the (re-)payments (including the
payment of the Liquidation Amount),
as aforesaid shall be effected in

accordance with Clause 14.3.

XHK's

Securities referred to in paragraph (i) will

obligation  to (re-)deliver
be converted into a monetary obligation
to pay the amount equivalent to (i) the net
proceeds of the realisation of Securities (if
XHK choosesto realise such Securitiesonor
after the Specified Event) or (ii) the value
of the Securities determined by XHK
as the amount which is XHK's estimate
of the net proceeds that would be realised
on a sale of such Securities after deducting
all reasonable costs, fees, expenses
and Taxes (if any) incurred in connection
therewith, based on bid quotations
in respect of the Securities of the relevant
description (unless XHK determines it to
be unreasonably practicable to obtain such
bid quotations) obtained as of such date
or dates as XHK thinks fit, in its sole
and absolute discretion, from two or more
market makers or regular dealers in the
appropriate market for Securities of that
description in a commercially reasonable
size (as determined by XHK).

Provided further that in respect of the
outstanding obligations of XHKto (re-)deliver
Securities, which are converted into

a monetary obligation as per paragraph (i),

XHK Limited
Unit 2001, 20/F Cheung Kong Center,
2Queen's Road Central, Hong Kong

14.3.

14.4.

XHK Limited
HETHEFAER
25 KITERBEHRO201£2001F

info@xhk.asia
+85223812899

25, EXHKL W BB REINAEERH
HAkETa), M\REBEPMRIEZSBYEE T
BRI BELZ B ENERR 7
AYSEHRGT (BRIEXHKIA IR ENIZ 5=
EIRNHASERTT) AR 52
MR (AXHKEAE) ZIBIFRIFRIUF
MBI E,

H—FRIRIIE R, BMARYESS ()AL}
M ERSHIXHK (EHT) SIEZFRIR
BITXEME, HIEZSrI EXHKE B
EERESEHRERTZEEN,

BT RIES14.2FMWERNTEN (2B
) (ZZFRFUETT BTHiE
ToHR, SIRRXHKTEEH B SR
ABRYCERRBEIE T, RTsiET) »
N (R ESHRENREGTERIEY]
SKRITSERARIR) ZENET RS —
T RL 5 14 25 P8I X SN AT YR
B, FFEIEIE X SRhEE AR R & 5
=73 AT F TR RENDY 2 5 TR AR
FRo R RENABE AT, ENEXHKEE
KRBT I RIS AT SR AN ; W SRAEREA (T
N WA A BN ARYEEE5.95% R it
FEEAN o

XHKEF L ARIB L 14 28 AN HE
W E, N EI BB HIR N (ZINEH
BB AXHKIR BRIV
Y, XHKFEBRE ERHAENRE) UALE
MFELEHED R TR & WE
eI E, BERAREHEIE;
DIRALE BRI EPRIIE R FRITH
RERENTT AU RE R R IRIFRES
B (2, KRR/ SHUEFBEX
SLLE 75 ST AR (A AT AN

HE BB RIE R Bt S, DA
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the Securities may be realised by XHK at its

discretion, upon or after the Specified Event.

On the basis of the amounts established
in accordance with Clause 4.2 (including
the Liquidation Amount), which amounts
will be expressed in HKD, EUR or USD
or converted to HKD, EUR or USD at the
exchange rates applied by the XHK in its
ordinary course of business, an account
will be taken (as on the Specified Event
or as soon as is reasonably practicable
thereafter) of any amounts that are due
from each party to the other in respect
of the obligations referred to in Clause
14.2, and such obligations will be discharged
by the payment of an aggregate net
amount equal to the balance of account
by the party from whom the larger amount
is due. If the balance is due by you, you shall
promptly pay such balance upon XHK's
demand; in the event of late payment
by you, late payment interest shall accrue
and be due and payable in accordance
with Clause 5.9.

XHK is hereby irrevocably authorised
(which mandate is given by way of security
to the XHK which declares to have an
interest therein) to terminate and close
out all or part of the Open Positions and/
or to realise all or part of the Instruments
at your expense in accordance with Clause
42 or as otherwise provided in this
Agreement; and to perform such acts
as may be required in order to ensure
that the same can be effected, without

notice to the Client (including, to execute

XHKER AR EE BB S RIAEEHERER R IR HIRERE, PRI BNN565

XHK Limited
HETHEFAER
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and deliver on behalf and/or in the name
of the Client or otherwise, any powers
of attorney, undertakings, representations
and warranties and other documents,
and to give any notices, and perform such
acts on behalf and/or in the name of the

Client or otherwise).

15. Termination

15.1.

15.2.

15.3.

XHK Limited is licensed to provide Investment Services by Hong Kong Securities & Futures Commission, CE No.: BNN565
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REEEBRSRPEEBERE

You
at any time by giving written notice to XHK,

may terminate this Agreement
provided that, without prejudice to Clause
14, all outstanding Transactions and Orders
shall be cancelled, all Open Positions
closed out and all Instruments realised
by the Client so that on the Termination
Date the assets in the Account shall only

consist of a cash balance.

XHK may terminate this Agreement
at any time by giving you ten (10) Business
Days' notice. Without prejudice to Clause
[4, you shall ensure that all outstanding
Transactions and Orders be cancelled,
all Open Positions closed out and all
Instruments be realised so that on the
Termination Date the assets in the Account

shall only consist of a cash balance.

XHK may terminate this Agreement
immediately, at any time by giving notice

in writing:

i. upon or following the occurrence of

an Event of Default;

BESFalRHIRE R, PRI  BNNS6S

I5. &1E

[5.1.

15.2.

15.3.

XHK Limited
HETHEFAER
25 KITERBEHRO201£2001F

info@xhk.asia
+85223812899

Ea] LA FER R mXHK A HPEEA
LIEARN, ZHR, BEAEMB145%
HIERT, FIBREGBERZNRFIET
N#BUH, FIE R F o eEEF 6,
FMELECEHEFATI, UETELIEH
R, KPP HRF XA SME R,

XHKB]RERY & i $2 a1+ (10) N TIEHE
B HEHAIEADN. EAEME14
ZHNBERT, BNBERABREER S
MR ZIETERBUHE, FiIBRFCRHC
HEFEE, UAFETEEREM, U
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R

SHIATER, XHKAIREEE
PEBAILEIA LAY

L EREGHEHNHZE;
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EERERS, WIRIEEEERER
E R P2 LT Bh, ERXHK
NEMEEHREEA, IFEE
BREMRNECHLE,
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ii. if XHK goes into liquidation (except a
voluntary liquidation for the purpose
of reconstruction or amalgamation) or
is unable to pay its debts or commits
any act of bankruptcy or similar act
under the laws of Hong Kong or if a
receiver is appointed in respect of any
of the assets of XHK or if some event

having an equivalent effect occurs;

i. if XHK ceases to be licensed or
otherwise authorised, or ifthe provision
of the Services or the performance
of the obligations of XHK under this
Agreement becomes inappropriate,
unlawful or illegal or if some event

having an equivalent effect occurs;

iv. if you have no Open Positions or
Instruments in your Account at the time

when the notice of termination is sent.

Additionally we may, in our discretion
and without providing any explanation
for doing so, terminate this Agreement
immediately and/or suspend or close any of
your Accounts, additional Accounts and/or
any sub-accounts of any such Account and/
or suspend or cancel the provision of any
Services, whether in general or in relation
to any specific Instruments, by giving you
a notice to that effect, if we believe in our
discretion that any such action is necessary
or desirable to comply with any legal or
regulatory requirements or any regulator’s
requests applicable to us, any of our

affiliates, agents, officers or employees.

XHK Limited
Unit 2001, 20/F Cheung Kong Center,
2Queen's Road Central, Hong Kong

154.

15.5.

XHK Limited
HETHEFAER
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“EIAIEE, HEEBEREN
ROEMHRE;
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TEA, BITRIBRAEHEEN R
HAEMBRNERT, AL IER
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AR A AN FE RV IE R T, SNRIER
REEUBFMEREBRZ MR HZIET, 15
AERIEBHRFERER TR EHE
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Any such action of XHK shall be without 15.6. £ IR 2200 BE B A F M« MRGEHE, 1L
any liability for damages whatsoever. REAXFECHFCNEFEEMAT RGN
T, BRIESENE, SN X LR
I54. The termination of this Agreement takes ZIEM PRSI HIT TS E E TRIEA
effect: (i) in the event of termination under N TEERNLE,
Clause 15.2, on the date of expiration
of the notice period; or (i) otherwise, |57 KIbE, ENAFXHKEIFRA TSI
on the date of notice of termination given ENRERMN A, ‘&33E (BARBRF)
by either party to the other party, or such _ .
o . FIEAREZE R WEMNATUARE
later date as may be specified in the notice e
—_— . RSN I 28 5
(the "“Termination Date™).
i LRIERPDWFAIFERNEFRZS 2
|5.5. Without prejudice to any other rights B &
and remedies under this Agreement or the
\[Z X ot “hghst
Applicable Regulations, if you fail to cancel i. EFCERAIRZZRERBEERIHK
> =2 (1R £ J=\ A2 Beb T T
all outstanding Transactions and Orders, AR AR BTSSRI
close out all Open Positions and realise EARIAIE A,
all Instruments by the Termination Date . o L
, , 15.8. RN IR Z THIKRETT
XHK may, without notice, do the same . s
. RFH XS5, XEENRF N SRR RT
on your behalf, and you hereby irrevocably - R N i
. . RN FAT R L 2 22 57 5K RIS E
authorise XHK to do so (which mandate N _ e
o : KRR, EEFTBEXSEEEBITN
is given by way of security to the XHK
. . . ko
which declares to have an interest therein).
. . . 15.9. FTEAFIEA—A A DINE LERIRE
|5.6. Termination shall be without prejudice s A -
. . Bl IR AU (A SRS FERY 1B
to accrued rights and remedies, and the = -
. - ™, RN EBRFZ —ARBEANINE
existence and enforceability of any Open R
" . . . b, MR —A B TAURE N Z L LT
Position, which shall continue until close Iy
in accordance with this Agreement, unless R
otherwise specified. 1510, &1L (BRRFLIEBEE) , ZAR()
- {SLIEE AR S H R SR A 32|
|5.7. Upon termination, all amounts due . _ e tan . e
. . . BERPRFTAWIESS ; (i) AR 145%
by you to XHK will become immediately due .- _ o
o . o IERT, MXHKZFTE L LEH EAF
and payable including (but without limitation): -
VNN N
all outstanding fees, charges and
commissions and other amounts due 15.11. AR LA G, FEERF14%%EX
and accrued; FERRVIE R T, XHKNEE#RIRAE
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15.8.

159.

15.10.

ii. any dealing expenses incurred by

terminating this Agreement; and

iii. any losses and expenses realized in
closing out any Transactions or settling
or concluding outstanding obligations

incurred by XHK on your behalf.

Termination  shall not affect then
outstanding rights and obligations under
the Agreementand Transactions which shall
continue to be governed by the Agreement
and the particular clauses agreed between
us in relation to such Transactions until all

obligations have been fully performed.

Without prejudice to any right or remedy
which may be available to any party
in respect of the cause of termination
of this Agreement, neither party is entitled
to compensation from the other party
solely by reason of the termination where
the Agreement is terminated by the other

party in accordance with this Agreement.

Upon termination (and not later than
the Termination Date), the Client shall (i)
cease the use of the Services and destroy
all Authenticators then in possession
or control of the Client and (i) without
prejudice to Clause 14, pay to XHK all
fees, expenses and liabilities due up to the

Termination Date.

FEREEFNIERIEERNEF AT,
FHEXHKRIUEBREEZ FHETNTT
I AUYESE S /ONE SERREE-Ial-1%:7E=3
PRSI

15,12 LA PNEELLE, FPETEANRSAR
IR DR BRI (RIERI 28 R
SE

15.13. AN BMERITEAR DN LI fF (HTFE
ARR) MR AR BLERTE W,
RSB BB MK, BiE
211, 14, 18195, MTEIELRILF
&S SME R ESE A EE N

I5.11. As soon as reasonably possibly following
the Termination Date and subject to the
provisions of Clause 14, XHK will return
any Client Money to the Client or to
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the Client's order, and, XHK may accept,
at its discretion and subject to such terms
and conditions as may be agreed between
the parties, deliver any Securities to the

Client or to the Client's order.

I5.12. Allrepresentations, warranties,and covenants
made in or pursuant to this Agreement will

survive the termination of this Agreement.

15.13. Any clauses or provisions of this Agreement
which are expressly saidorintendedtoapply
or have effect and/or to continue to apply
or have effect after the termination of this
Agreement (for any reason whatsoever),
including Clauses 11, 14, and 18 and 19, will
so apply or have effect or continue to apply

or have effect after such termination.

16. Net payments 16. F {3

6.1 AR 145A91E R T, XHKEIFERY
FAXHKZEGBBYAIEAT B S ERIBIRIE
AR EXHK R 5.

16.1. Without prejudice to Clause 14, XHK may
at any time set off any liabilities to make
payment owed by XHK to you against any
liability of yours to make payment to XHK.

7. Manifest errors 17. BAE IR
I7.1. A “Manifest Error’ means a manifest 17.1. “BHEEFEIR"IEXHK. XHKEEZE A HE

SRS TR E B IEEBAINF
HEEATHT BENMBRE=7. 18
providing third party, information source, BRR IHe R B RRVBAE S 25
ARG 1B, TRE X — BT EEH
pXBA EHIREY, XHKPIE S HEB B

or obvious misquote by XHK, any

Counterparty, or any Market, price

commentator or official on whom XHK

reasonably relies, having regard to the

current market conditions at the time
an Order is placed. When determining

whether a situation amounts to a Manifest

BER, SREENRTIRFABEEXT
MBE R REMERRIREN N SHIHE
S SURER
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Error, XHK may take into account all
information in its possession including,
without limitation, information concerning
all relevant market conditions and any
errorin, or lack of clarity of, any information

source or announcement.

XHK will, when making a determination
as to whether a situation amounts
to a Manifest Error, act fairly towards you
but the fact that you may have entered
into, or refrained from entering into,
a corresponding financial commitment,
Contract or Transaction in reliance
on an Order placed with XHK (or that
you have suffered or may suffer any loss
of profit, consequential or indirect loss)
shall not be taken into account by XHK
in determining whether there has been
a Manifest Error. XHK reserves the right,

without prior notice, to:

amend the details of such Order or
Transaction to reflect what XHK
considers in XHK’s discretion, acting
in good faith, to be the correct or fair
terms of such Order or Transaction

absent such Manifest Error/s;

ii. if you do not promptly agree to any
amendment made under (i) herein
XHK may void from its inception any
Order or Transaction resulting from or

deriving from a Manifest Error; and/or

ii. refrain from taking any action at all
to amend the details of such a Order
or Transaction or void such Order or

Transaction.

XHK Limited
HETHEFAER
25 KITERBEHRO201£2001F

info@xhk.asia
+85223812899

72 T AERE—BFE2EWABAEE IR

17.3.
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17.3. XHK shall not be liable to you for any

loss, cost, claim, demand or expense you
suffer (including loss of profits or any
indirect or consequential losses) resulting
from a Manifest Error or XHK’s decision
to enforce the details of an Order
or Transaction notwithstanding any
Manifest Error, except to the extent
caused by XHK's own fraud, willful default
or negligence. In the event that a Manifest
Erroris made by any Market, Counterparty,
price providing third party, information
source, commentator or official on whom
XHK' reasonably relies, XHK will not
be liable to you for any loss, cost, claim,
demand, or expense, except to the extent
caused by its own fraud, willful default

or negligence.

18. Liability and indemnity 18. RAEMIMEIRIE

18.1. General limitation: Neither XHK nor its 8.1, —f&PRT| : XHKNREES. 84 A.

directors, officers, employees, or agents
shall be liable for any losses, damages, costs
or expenses (including direct, indirect,
incidental, punitive, or consequential loss,
loss of profits, lost data, loss of use of the
XHK Online Facility, business interruption,
costs of substitute, services or downtime
costs), incurred or suffered by you under
this Agreement (including any Orden
Contracts or Transaction or where XHK
has declined to carry out a proposed Order
or Transaction) unless and to the extent
that such loss or prejudice arises directly
from fraud, wilful default, or negligence,

including the unjustifiable failure to perform

2 BB L ERIE AN (23
ERRZZ T BN Z, WXHKIE
LHITRENRZIET RN ZIER)

FREEES BBV E IR, MEER. B
A (SFEEE. B W &5
MEECIRR MAERYIRR. R K. EXR
HHE. XHKIE Lk pfE ABI TR, Al
ST B IRSEEIAA)

HFIERME, RIFZIARNREERTE
BEXHKRIEUE. B RIFTAR, 2E
AEBEMARBITHEARDN Al
&AM T BIFRE EGERD S, FHLUX
MR FIRMEZNR XHKA ST EEEMIE
AR ERE =AU S
KT ERG AR E RS RIRE N

XHK Limited is licensed to provide Investment Services by Hong Kong Securities & Futures Commission, CE No.: BNN565 88

XHKER AR EE BB S RIAEEHERER R IR HIRERE, PRI BNN565



X H K ﬂh ﬁ':ilz;(iJrg'li,t;g/FCheung Kong Center, ):é'g‘:;;?;gﬁﬁq] Tg(S)Z@ZX_’,hSk];;i;;
<f 2 Queen's Road Central, Hong Kong 25 KTERFO208£2001F
all or part of its obligations under this FER A EEg EE R Eml Al
Agreement, the Licence or the Applicable SR L EZHIREK,
Regulations, on the part of XHK. In
no circumstance shall XHK's liability include 18.2. ZXHZIK AR ERER, FEMBRT
losses suffered by you or any third party XHKEFA RIS R HAZ Z e BT 1IIE Y
for any special damage, or loss of profits A5 IREADNITERIRZ S
or loss of goodwill or reputation or loss BIBFEHSZAEXNERRZZHK
of business opportunity arising under or in SR B A A 32 X fR &8 53
connection with these Terms of Business. (R WAl
18.2. Trading Losses: For the avoidance of doubt, 18.3. FZ M XHKAFL (BIFERIRT) 1L
in no circumstances shall XHK be liable A3 57 BB SAE(AIBR 5548 X R E R A)
to you, or responsible, for any trading losses iS5 AE ST,
or costs or expenses of any kind arising out
of or in connection with the placement 18.4. TIHZAL - XHKA L (SIBEFRRT) £
of Orders, or the entering into Contracts ﬂﬁ;ﬁﬁé R AR I TR AE
or Transactions by you, the carrying out of any LEEBEFR T
Transactions or the holding of Instruments . .
in accordance with this Agreement. 8.5 1 T_Z_ElDm%}OA&lO'S%E/\]%YEWﬁ/R
T XHKARREERSE =7 (SEER
18.3. Tax implications: Without limitation, XHK IR HFLHMSSRMTT) BERALF
does not accept liability for any adverse Tax ARAER I B P R BEE K
implications of any Transaction or related BB 52 005 BRI B RIHR,
to the Services whatsoever. BE IR ERRF BR FF2 M
A EA A AT,
18.4. Changes in the market: Without limitation,
XHK does not accept any liability by reason 18.6. BT S FIRAR IR Z A BE
of any delay or change in market conditions TREAD NS5 E R KB
before any particular Transaction is effected. ERBNREGTEIRNITH (24F
SUCER RBI = BB, RE) .
18.5. Without prejudice to the provisions WAL T dvF. X AR BAR
of Clauses 104 and 10.5, XHK will not EFRR BT B, BES
be liable for any loss, damage, action, EEEX A LTS EE NS ER/E
proceedings, claims, expenses, costs 5538 1R 3R 475 3 BB i 352 Tl A R SR (
or other liabilities whatsoever which TICZFAR G S B NS e B FXHK. &
may be, directly or indirectly, suffered K EMA KBTI FHET) FAA]
or incurred by or made against the Client, MAIIEXHKE B SSEE AN FHSXHK
arising from any acts or omissions or the TERBITEHEARNMN TR ENEM
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insolvency of any third party, including any

Agent, Counterparty or Service Provider.

Force majeure: XHK shall not be liable
for any loss of or damage or for any
failure to fulfil its duties hereunder if such
loss, damage or failure is caused, directly
or indirectly, by force majeure such as the
act of any Government or other competent
authority (including, exchange controls,
forfeitures, nationalizations, devaluations),
civil commotion, rebellion, war, storm, fire,
natural disasters, acts of God, international
intervention, market conditions, inability
to communicate with any relevant person
or entity or any breakdown or failure
of any transmission or communication
system or computer facility, whether
belonging to XHK, the Client or otherwise
or of any Market, Depository, or other
cause whether similar or not, outside
the reasonable control of XHK and which
makes it practically impossible for XHK
to comply with its obligations under this
Agreement (@ “Force Majeure Event”).
Without prejudice to the generality of the
foregoing, since XHK does not control
signal power, its reception or routing via
internet, configuration of your Equipment
or reliability of its connections, XHK shall
not be liable for any claims, losses, damages,
costs or expenses, including attorney's
fees, caused directly or indirectly, by any
breakdown or failure of any transmission
or communication system or equipment
or computer facility or trading software,
whether belonging to XHK, its Affiliates,

XHKER AR EE BB S RIAEEHERER R IR HIRERE, PRI BNN565
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IRENEESEEEZR A5, XHKAR
MIE GBI L) L35 B EE A%
W EOR TR A IR E B EMIZHE T AL
S0 (BB TXHK. HEXERF.

&R AHHRERERET) BRI
P& 1T 1B 2 5% 8] B G RV R (AT FR 3R | 4]
KBREBR. AN (SERID
22 F) SRt RSXHKBITHE RS
XEFHERRB. 58515
THEXHEF TR ERRR. 5.

A E X BEBE WEL. TUAT5h.

IR AR AR T 15 S B R EUT
HEBERALNITAREE RS &
BERAIMSIEHH, XHKAURE E
BERNEIME BT ERERAINT
S, XHKEA DI TSR
RNEMADEHRFEHE ISR, It
H% XHKBIREU RS IS 25 R -

TFIFERZATE ;

i. TERIESEK,;

i. EXHKESTENNIEEEARAIITEH
RNETBENBE R T, BiJg Bl

SERFIAREAR ) 55 BUERE
B335 ;
v. TERFERFER HEUEXHKIA

NEBXBRTBEIWIERMR
Hiam; M8

v. ZAFZERIENHMEPHRTFERFE
MR EVE A K EXHKIA R TER X 15
T EE SRR 2T,
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you, any Market, or any Depository when
you trade online (via internet) or for any
cause preventing XHK from performing
any or all its obligations, any act of God,
war, terrorism, malicious damage, civil
commotion, industrial acts, any exceptional
market event, or acts and regulations of any
governmental or supra national bodies
or authorities which prevent an orderly
market in relation to your Orders. Upon
the occurrence of a Force Majeure Event,
XHK shall use commercially reasonable
efforts to resume performance. Upon
occurrence of a Force Majeure Event, all
of XHK’s obligations under the Agreement
shall be immediately suspended for the
duration of such Force Majeure Event.
Additionally, XHK may take any one

or more of the following steps:
alter normal trading times;
ii. alter the Margin requirements;

ii. amend orvary these Terms of Business
and any Transaction contemplated by
these Terms of Business, insofar as it is
impractical or impossible for XHK to

comply with our obligations;

iv. close such Open Positions and/or
cancel such Instructions and Orders as
XHK deems to be appropriate in the

circumstances:; and/or

v. take or omit to take all such other
actionsas XHK deemsto be reasonably
appropriate in the circumstances

having regard to the your Open

Positions and those of other clients.

XHKER AR EE BB S RIAEEHERER R IR HIRERE, PRI BNN565
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IMARILE BRI EEE AR (7Y
2 1ERT RIS RAIER) RIEXHKEL
HAKRFAENZRFHEAERAZENE
P& B & SE & £ SR AR 55 BY
RHFEARZIER RZREN (&
ERXHKIREEZEFHNRZZE TR ER
X/ FEBEXHKIEEREEFRIRS
BT B R HIESITEMENE ;
MEFASHHRZMAEBBLEF
RHENFRILENHRR AEFERER
IR PR B BRI SARIE) MEAXHKEY
HAIES | E0E 23R i X BIE AR
KOFIA ERER. R RERE.
F32. AR E A A FRIXHK H
BHRRR BER REAKX KBLATK
RERITMZ, AEMNRRHRE, B
XHKRYERIE, 2R3, R (2 E
IBEMARBITEERNN FRIEER
EMTRFTE R =) MEE (
FLULAFR) RS

AR E BT 5 3B — AR ME AR XHK
ESB11M1ASK FRIRFI BT, B0
FEXHKIE B E KB L B mXHKSZ A E
IANHKFLIE B ERIIK A B E R 57 58
ERIE BYAE R 5k 5K oy B 1805 R IS FE A
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18.7. Indemnity: You agree to fully and effectively 1, N T ICTEXHKIE & HE _EiTek e
indemnify and hold harmless XHK, its FAXHKTE 4218 e 84 E FAXHKIZ RV 1E
officers, employees, Delegates, Affiliates A EMENNIRS) ) E R BIFRE A,
and agents from and against any loss, actions, Mk mEEEZ AN FL (81EE
proceedings, claims, damages, expenses, ) MXHK. ESARR. BR. A
costs or other liabilities whatsoever & BELAS NREHITIME, HE M
incurred or suffered by or made against MNeinE,
XHK and/or any of its officers, employees,
Delegates, Affiliates and agents at any time 18.10. REENE IR  E AR5 2.65
(before, during and after termination of this ISR T, NERKRENEFRBARLS
Agreement) arising, directly or indirectly, 8, IEAEXHKIZ B EK ML Z =
out of the holding or control of any PR EBVRRERFERK. R,
Clients Money and Clients Assets by or HIROFIA 2. BR. MERERN
on behalf of XHK and/or in connection AIIXHKIFHITIME FRIPXHKHEE %
with the provision of the Services, TIE,
or any Order, Transaction or Contract
(including as a result of XHK acting upon 18.11. XHKAEERIR I - AR IR B9 IR1R L
the orders, instructions and/or directives IR Mo XHKARFELILDE. HAR.
of the Client or orders, instructions and/ PSR PR BY £ 21 ST SR A T B 1 Sl AR
or directives believed by XHK to be FEHE. REESEARERER
coming from the Client; any loss incurred Hith A E PPN IR fRIE. A7
in relation to any Contract or Transaction B LR, AIRER B S ELIRIEARBY
which exceeds Margin provided by the BRI ZEEMERIBED K (Hhel
Client; or any breach by the Client of the 1E) 8% ER. IRERRE. IR
representations and warranties given in this BEFHIRUT, XL XERTRE R BE A, AR
Agreement), except and to the extent that B R R AR IS A X
the same arises from fraud, wilful default, LR RTRE = ia A 7T R S BUEIR
negligence, including the unjustifiable failure Ko WEMBIRT, XHKRHEKE LA
to perform all or part of its obligations REMNBEFRRER. SRIRE KRN
under this Agreement, the Licence or the THEEER. B R, HiP B 2
Applicable Regulations, on the part of XHK. FRSCBEA RE L 1R M S RS E M
BIBRIE R BI R K (SHEE B
18.8. Without prejudice to the generality of the FHSWAIRK) « A IRE (2
foregoing and XHK’s rights under Clauses HEBARBR TR MAERY. NPT T LAY,
Il and Clause 14, you shall pay to XHK FFoR e EHEM IR B R %) B 7
promptly upon request such sums as it may o
fromtime to time require to coverany losses,
XHK Limited is licensed to provide Investment Services by Hong Kong Securities & Futures Commission, CE No.: BNN565 9
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liabilities, costs or expenses (including legal
fees), taxes, imposts and levies which XHK
may incur or be subjected to with respect
to any of your Accounts or any Transaction
or as a result of any misrepresentation
by you or any violation by you of your
obligations under this Agreement (including
any Transaction) or by the enforcement
of our rights. Notwithstanding anything
to the contrary, you will be liable for any
and all debit balances not directly resulting

from trading activity.

Without prejudice to Clause 18.7, you agree
to indemnify and hold XHK, its Affiliates,
employees, agents, and Delegates harmless
from and against all liabilities, losses,
damages, costs and expenses, including
legal fees, resulting from use of Third Party
Services, including programmable trading
systems, whether built by you yourself
or by any third party and executed on or
using the XHK Online Facility or any other

additional services offered by XHK.

Claims from your customers: Without
prejudice to Clause 2.6 , to the extent
you have entered Orders for the account
of your customers, you shall on demand
fully indemnify, protect and hold XHK
harmless from and against all losses,

liabilities, judgements, suits, actions,
proceedings, claims, damages and costs
resulting from or arising out of claims

raised by your customers.

XHK Online Facility: Access to the Online

Facility is provided “as is". XHK makes

XHKER AR EE BB S RIAEEHERER R IR HIRERE, PRI BNN565
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18.12.

18.13.

no warranties, express or implied,
representations, or guarantees as to
the merchantability, fitness for any particular
purpose or otherwise with respect to the
Online Facility, its content, any documentation
or any hardware or software provided.
Technical difficulties could be encountered
in connection with the Online Facility. These
difficulties could involve, among others,
failures, delays, malfunction, software erosion
or hardware damage, which difficulties
could be the result of hardware, software
or communication link inadequacies or other
causes. Such difficulties could lead to possible
economic and/or data loss. In no event will
XHK orits Affiliates orany of theiremployees,
officers, agents or Delegates be liable
for any possible loss (including loss of profit
or revenue whether direct or indirect), cost
or damage including, without limitation,
consequential, unforeseeable, special
or indirect damages or expense which might
occur as a result of or arising out of using,
accessing, installing, maintaining, modifying,
de-activating or attempting to access

the Online Facility or otherwise.

Internet Failures: Since XHK does not
control  signal power, its reception
or routing via internet, configuration
of your equipment or reliability of its
connection, XHK cannot be responsible
for communication failures, distortions

or delays when using the Online Facility.

The provisions of this Clause 18 shall
survive the termination of this Agreement

for any reason whatsoever.

XHK Limited
HETHEFAER
25 KITERBEHRO201£2001F
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19. Intellectual property

XHK Limited
HETHEFAER
25 KITERBEHRO201£2001F

info@xhk.asia
+85223812899

19. FIR =4

19.1. Information and Intellectual Property: You 19.1. EEFMENRF=N  fEAENFHBE, XHK
acknowledge and agree that XHK is the EXHKIEL % . @I XHKTELR IS
sole owner (except to the extent owned 1t e L 2B AR ER D - E AL HBRY. 124
by third party licensors and except to the RHEE R BIBEMEMER (‘BB
limited extent licensed by XHK to any BIFRBF. PN G (FFR“HIR
other financial institutions and their clients) =R BB Xk BIPRE FIIR A FI PR X
of all right, title and interest (collectively NH (I EAREFELXISHENERA
the "IP Rights”) in and to the XHK Online AR 2 A R T 4218 e K HL & 4B BB 2
Facility, the data and other information Rk zh (BIEEFINE, TIEESEH
generated by the Online Facility (“Data”) BRI E M A T EH ST & R A
produced by and distributed by or through H A TWMHBI™EL) TR Z1E
the Online Facility and each component . VAR AR AN B FRE AANF])
thereof and all intellectual property MRAE L08R BB T FIR. 2
and proprietary rights with respect A ALE BN LZ. BRI LE
thereto, including, without limitation, 20 AR ER D B SR E S A XHKBIFR B R
patent, copyright, trade secret, trademark H (FImAEIE) « FTE T MEARERIE.
and other proprietary rights in and AR A AR SS AT B FR . URLIEA
to the Online Facility and each component MATE ENE BEMNEMEIENMHE—IEE
thereof, and to all modifications, including N BE=ZAEFAIAFRBENSE T8
custom modifications, to the Online Facility [RIZE ) XHKE{E A Bt e mal 48 X
and each component thereof, whether HEFPEHFATBMRN) o
made by or with the assistance of you
and any other person and any know how, 192 1EAANFHRE, XHKK /SR H AR 5517
techniques, methodologies, equipment HAK /REMNWEAEERE (I
or processes used by the Online Facility, 1B RmE) #8HRERSS. MisH
the look and feel of the Online Facility ELRE R EREAMRE D (2EE
and each component thereof and all ABRFPIBEMEX I ATZ . PTE LA
of XHK’s software (front and back end) dmiz FE AR EIRT RAERDRE
all registered trademark applications, BB R SRR EIAT A ANR ) BIFTA Y
trademarks and service marks, trade FL PrENAR G, SR BARTATE
names, URL registrations and all pricing EMMAREM (WEM) (a) FFER.
information and other Data. (b)E4r. (c)ARZSEAR. (d) &k

ME. (e)mlk B (f) 8 IE

19.2. You acknowledge and agree that XHK MIBENF. (g)& it &RFH .

and/or its Service Providers and/or any (hfEEiAE]. (V&8 (E1teE=EF
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of their Affiliates, as the case may be, own
and shall retain all right, title and interest
in and to the Services, the Website and the
Online Facility, all components thereof,
including without limitation all related
applications, all application programming
interfaces, user interface designs, software
and source code and any and all intellectual
property rights therein, including, without
limitation all registered or unregistered,
as applicable (a) copyright, (b) trade mark,
(c) service mark, (d) trade secret, (e) trade
name, (f) data or database rights, (g) design
rights, (h) moral rights, (i) inventions,
whether or not capable or protection
by patent or registration, (j) rights
in commercial information or technical
information, including know-how, research
and development data and manufacturing
methods, (k) patentand (1) otherintellectual
property and ownership rights, including
applications for the grant of any of the
same, in or to the Services, the Website
and the Online Facility and all other related
proprietary rights of XHK and/orits Service
Providers and/or any of their Affiliates
(together, with any and all enhancements,
corrections, bug fixes, updates and other
modifications to any of the foregoing
and any and all data or information of any
kind transmitted by means of any of the
foregoing, the "Proprietary Information").
You further acknowledge and agree that
the Proprietary Information is the exclusive,
valuable and confidential property of XHK
and/or its Service Providers and/or any

of their Affiliates, as the case may be. You

XHK Limited info@xhk.asia
EEPUEFEAER +85223812899
25 KT EREFID208£2001%

FOEMBIRIP) « ()R ELERSEAR
EERINF (BIEI AR, L BUIE
MBENEAZE) « (K ERF()EMRIR™
WHAFIB A, SIERIBERHRS.
RS FIFE L8 B R _E iR A PR A
NERFXHK R S ERSBIR M AR 5
T TREAEL B LA BBIFETE HAAE X P
BRF OER LR E R —IA A A
Fra e, dliE. R E. BHFHEM
B KB iR E A —IE BBy
BAEMEANBIBHER, £ TH
ER”) . B —FTEINHBE, THE
BXHKR /" HERSRES R HE
MEAEE AT (UERMmE) BYIh
B.BENNREYV ™. BREFETH
BREREBDBIRS. Wb HIELILHE
HEBEEUEMAA N E THE TR
g4, REMEE. YIE. BH. FH. &
Hil Rk T QST A EmBIUE
A RNEHITEN, EH—TEEXNEE
SERE, REXHKELPEBERE
EoEEmEAE =A%t B A
B HE. HEXDERE NEAE D
RS HEMEBRER.

XHK Limited is licensed to provide Investment Services by Hong Kong Securities & Futures Commission, CE No.: BNN565 96

XHKBPRZ

NEEEBR S RIPEEBERER R IRMHIIRERE, PRIRE  BNN565



X H K

XHK Limited
! Unit 2001, 20/F Cheung Kong Center,

2Queen's Road Central, Hong Kong

agree not to reverse engineer, copy, bug
fix, correct, update, transfer, reproduce,
republish, broadcast, create derivative
works based on or otherwise modify, in any
manner, all or any part of the Services,
the Website or the Online Facility or the
Proprietary Information. You further agree
to keep the Proprietary Information
confidential and not to transfer, rent, lease,
loan, sell or distribute, directly or indirectly,
all or any portion of the Services or any
Proprietary Information to any third party

without the prior written consent of XHK.

20. Joint accounts

20.1.

20.2.

20.3.

If more than one (I) natural person
enters into this Agreement (Joint Account
Agreement) as the Client, all such natural
persons agree to be jointly and severally
liable for the obligations assumed in this

Agreement.

If this Agreement is entered on behalf of a
corporation, limited liability company, trust,
partnership, unincorporated association
or other non-natural person as the Client,
the Client hereby agrees to indemnify,
defend, save and hold harmless XHK for any
losses, claims, costs, damages and expenses
resulting directly or indirectly from breach
of any fiduciary or similar duty or alleged

breach thereof.

If any Account is held by more than one (1)
person, all of the joint holders are jointly

and severally liable to XHK for any and all

XHK Limited
HETHEFAER
25 KITERBEHRO201£2001F

info@xhk.asia
+85223812899

20. BX4&a M P

20.1.

20.2.

20.3.

B —(1)BEANENE AV ILATNY
(BB P ) , ZSFFEERAARE
AN FAEGBRI SR EHFE R it

Do

AN AR BIRERELEN B,
Bkl IFERARHEMIFEAAN

(ERER) BRI, EFIZLE
ERAMNBEAZEEMU NS E
& R SR 58 b R T B B 88l A
RUIE IR R, BER. piA. ERER
2 IXHKEATIME AP BB R fE
HARinE,

NERKFRBI—(1)BALES W
AR B ARIZIKF RN Z £
BV R PR ST ERE K D3I XHK
M3, ARERE A EZEBNARNINAIRR
BERAZHLIR XHKIRFRIN A 216
[BIEAIET, FREA—(1)REKRHE
AR EHBIA BA SR EMER.
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obligations arising out of transactions in the
account and agree to be bound by all terms
and conditions of this Agreement signed
by each party. XHK is authorised to accept
Instructions without enquiry, and to send
confirmations, notifications, documents
and other information to any one (1) of the
joint holders. Each Client hereby further
appoints any and all of other said joint
holders as Client's agent for any and all
matters relating to the said joint account,
including but not limited to the receipt
of confirmations, notifications, documents
and other information and hereby waives
any right to receive the same otherwise.
Any one (l) or more of the joint holders
shall have full authority for the joint
account and risk in the said joint account,
including authority to: (i) trade for the
Account; (i) receive all correspondence,
notices, documents and other information
in respect of the Services; (iii) receive
or withdraw funds from the Account;
and (iv) execute agreements, form
and other documents relating to the
Services, in accordance with the terms
of this Agreement. If any Account is a joint
account, in the event of the death of any
of the Account holders, the survivor(s)
shall immediately give XHK written notice
thereof, and XHK, before or after receiving
such notice, may, at its discretion, take such
action, institute such proceedings, require
such documents, retain such portion of the
account, and restrict transactions in the
account as XHK may deem appropriate

to protect XHK against any tax, liability,

XHK Limited info@xhk.asia
EEPUEFEAER +85223812899
25 KT EREFID208£2001%
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21.1. Amendments: You

ﬂ XHK Limited
X H K ! Unit 2001, 20/F Cheung Kong Center,

2Queen's Road Central, Hong Kong

penalty, or loss under any present or future
laws or otherwise, or liquidate the Account
or accept the instructions of the survivor,
or a majority of the survivors, as the case
may be, as to its continuance and as to the
respective interests of the participants
therein. The estate(s) of any of the
Clients who shall have died shall be liable,
and the survivor(s) shall continue to be
liable, to XHK for any debit balance or loss
in the Account in any way resulting from
Orders, Transactions or Contracts initiated
prior to the receipt by XHK of the written
notice ofthe death ofthe particular Account
holder, or incurred in the liquidation of the
Account, or the adjustment of the interests

of the respective parties.

. Miscellaneous

understand,
acknowledge and agree that XHK may
amend or change this Agreement, including
any of the Appendices and Schedules hereto,
at any time. XHK will notify you of any such
amendment or change by sending an e-mail
message or by posting the amendment
ornotice of change on the Website or Online
Facility. You agree to be bound by the terms
of any such amendment or change on the
earlier of: (i) ten (10) days after XHK has
sent or posted notice as aforesaid; or (ii)
on the date of the entry of any Instruction
or Order other than a liquidating orden,
following the amendment or change, unless
otherwise provided in this Agreement. In

the event that Client objects to any such

21. Hfth

21.1.

XHK Limited
HETHEFAER
25 KITERBEHRO201£2001F

info@xhk.asia
+85223812899

BT IEIERE . AGANFHREIE, XHKRIBERS
EITNZ BANY, SFEADINBIER
PYSRAIB R XHKR @ & BB F BB
SR WML A LRI I _E R B ELT
HEBBNSHERXEITHEE, &
EEE TN BRTNREEZEFAEX
EYT B EAYSRRBILIR (i) XHKIR A
FRm R e A @A+ (10) XK /5 ;
S (NEBITREE Z M AEAETR
SR FET e ZienkFEoN 5H,

RN BB RERN . N R HER
BXEEWEL], ERAEBERN AL H
RAEHIT(10) RN ERIXHK, ZEFRA
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XHK Limited XHK Limited info@xhk.asia
X H K ﬂh Unit 2001, 20/F Cheung Kong Center, EEPUEFEAER +85223812899
<V 2 Queen's Road Central, Hong Kong 25 KTERFO208£2001F
change or amendment, the Client shall FEIERZIETR. BAH 70
notify XHK thereof, within ten (10) days
after notice of the amendment or change 2028 BRIFSEWME, SNXHKIRER
has been sent or posted, and such notice IR RS R HBIFREBAL fEnAME
given by the Client shall be deemed to be BRI RABORHPEILI, FRA
a notice of termination given in accordance X E R EFABEEILL. TFHAT. B
with Clause 15, unless otherwise agreed. ES1D (SEBIEER) ( FESH.
Unless otherwise agreed, an amendment B FHpFE I S HMEX R E B SRR
or change will not apply to Transactions A AXHK R BFRE B AL 3
carried out prior to the date on which MEAEIR (B ELIRERRIER
the changes become effective and will not BRAV) Nz AT MR 23 RO 32 75 Bl BB 7
affect any outstanding Order, Contract HR 1475 A X EXHK,
or Transaction.
21.3. TR ILEMIBR T, ML H
21.2. Notices:  Unless  otherwise  agreed, BB R EMEN (32575
all  notices, instructions and other A XK EFE INRIE S ZE SRV B
communications to be given by XHK AL, BRIFFRA T LS A AR
to you under this Agreement may be oral NEG) M EWVHRAKREBERXNHER.
or in writing and shall be given to your @, fErEMETE FRTE
last known home address, place of work, B el BRI EZ A
telephone number (including a telephone s 2 (o Y R T B S A
answering machine), fax number, e-mail GEHFE TYEM S R B B R A S
address or other contact details. All notices, o ST B A SRR B
instructions and other communications
to be given to XHK by you under this i BT ERIEERN LB MER
Agreement (other than Instructions given BEMMHER EEREERXE
through the Online Facility) should be sent NE—/ B fE;
to XHK by prepaid post or electronic mail. i BB RS 2, T R b
21.3. Without prejudice to Clause 9.1, each %Ei%q]’ AR PR EE
notice, instruction or other communication B.’\]%:?\E (FUEAARMRAEE)
to you (except confirmations of trade, R/
statements of account, and Margin Call iv. @@ B FHRE &%, M AEH
warnings) shall be conclusive unless written — NN E, BIIREH KK R|KE
notice of objection is received by us within THx BBy “R & 8¢
five (5) Business Days of the date on which ENVEIREISH
such document was deemed to have been
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XHK Limited XHK Limited info@xhk.asia
X H K ﬂh Unit 2001, 20/F Cheung Kong Center, EEPUEFEAER +85223812899
<f 2 Queen's Road Central, Hong Kong 25 KTERFO208£2001F
received. Any notice, instruction or other 214, IR EAZUBEE X XHKERE
communication shall be deemed to have el L A IR T &,
been duly given when received or given
as follows, whichever is the earlier: 21.5. B2k D AN R LAXHK R FR A1 B9 & 4k 7
AFAEGE A N2 EE AFFRIXHK R AT
When delivered by hand or left at your B2 Ik ) FIEGE N BB, A
last known home or work ad<.jress or W AT AT F 9 S LR RS 1 7E
yogr last |<nolvvn place at business or AV FEEA Y S5 = 4F. SR 2EXHK
registered office address; ENEEE, COREEL. B
ii.  ifgiven by leaving a telephone answering Hh 0L st AL L. PR A
machine message orvoice mail message, fth 75 R LEAR TN TR ERIAA] 8 X 55
one hour after the message being left ANV Z o XHKRDE L AIE
on the relevant medium; ZHADT (10 NE LB BEE]
o o | oL EAGRISE A Y, B SR
ii. if sent by courien |nl the ordinary XHK (TIE2TE) | T_'EEHE%%IJ:@Z
cours§ of the post and ml any event .on LS, (ENE P A S A S
the third day after posting (excluding i TG AMER A fl:*ﬁ,uﬁﬁo
weekends and public holidays); and/or
iv. if sent by e-mail, one hour after 206 BB D BT E A MAER] N EIX
sending, provided no ‘“not sent” or 55, XHKAIBERERIFH B X AN 54
“not received” message is received MR ZERER SR, SHETRER BRTRE
from the relevant email provider. FraERBEENS M. EREEXE
MFAIE B XHKE 2 EARTE AN 1IN 3
214. You will notify XHK in writing of any ERBRRE NS,
change of your address or other contact
details in accordance with this Clause. 217 AR XRER  BEEADN (2FF
ERZRZ) THXEME, a2 X
21.5. Assignment: This Agreement shall be for Ko
the benefit of and binding upon XHK both
andourrespective successorsandassignees. 21.8. BURIFIANEIATE - AP BIAAA]
No assignment of any rights hereunder ANRIEIEPIAR T, B SRR
shall relieve you of any of your obligations EHo XHKHIL X SSAT R IR A
or liabilities hereunder. You shall not assign, RIS S R FEBE RS H A
charge or otherwise transfer or purport BRI FIEB IR IE]AT AR AR K
to assign, charge or otherwise transfer AR XHKRBEAT R SIEIRIT e 3k
rights or obligations under the Agreement MR (SEERREZ) HEMT
or any interest in the Agreement, without M N BY A I AR Sl A MRS I A A4 Pl 3
LN AR ) B A B B A () ELA AR
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X H K ﬂh ﬁ:ilz;(i)n.;li,t;g/FCheung Kong Center, ):élg‘;li?ggﬁﬁq] IJrn8f(5)2@2x_’,hSk1;‘;9&‘9
<V 2 Queen's Road Central, Hong Kong 25 KTERFO208£2001F
XHK’s prior written consent. XHK may ANIE R R, BIhev B T —
assign its rights or transfer this Agreement INA K g % 7 s S 05 B % A F 5 b
by providing not less than ten (10) Business PAE FE B — S (T e AR 3 kb
Days’ written notice to you, except where SIEHERY 1T {8,
it is impracticable in the circumstances.
You hereby instruct XHK as the case 219. B3 o AN AR [ A N BIE A
may be that upon any such assignment EXIREERRAERXAERET
or transfer, any monies held as Client HERFAEE TR A RBEIIT,
Money be transferred to the Assignee AN ERFXHE AN BT
to be held as Client Money on your behalf. SRl AT M K 1z SR )R B AT E A E)
EERXAARIE A BRI AT
21.6. Disclosures:  In order to comply AT EREMEA A NS TSN
withobligationsunderApplicable Regulation IE,
and the Licence, XHK may be required
to make certain disclosures relating to your 2110, SEEUIL: AW, KA REY
Contracts and Transactions, which may B, ERIA NIRRT, 4
or may not include disclosing your identity. P Z 818 XA DIARRY R T &
You agree that such compliance does N, FEAE RIZARIEIRIFT B ST
not cause XHK to breach any obligation AT S EHRRY O K S B EE . 32N T
of confidentiality which it owes to you WA,
pursuant to this Agreement.
2011 #%R  XHKEREAREA H@AIE1E
21.7. Time ofessence: Time shallbe ofthe essence 75 AN BY A 5 B AN BE A N BYAE AT B
in respect of all your obligations under this Do XHKARBE S AEIRTT B S B
Agreement (including any Transaction). PNy RN A SIS EP S NS
. AXFZA ST, BB BB IRTT B (A
21.8. Rights and remedies: The rights ZE X RS AR A
and remedies provided under this T4 18 B9 — e 3 A {a] B A A A 4h K
Agreement are cumulative and not exclusive EmlEMs #H—F17F, FRE (H
of those provided by law. XHK shall HalE) , AR T B Z AT
be under no obligation to exercise any right FERLERGISHESMFRIEFEENK, XHK
or remedy either at all or in a manner or at BN RERZENENER ST
a time beneficial to you. No failure by XHK 1B R B XREIE =8,
to exercise or delay by XHK in exercising
any of our rights or remedies under this 2012, BIERE IXHKAILUE REERRIEN
Agreement (including any Transaction) A, USRI Z e aiamK M s
or otherwise shall operate as a waiver FAEREM SR ZIE R SE 8 X
of those or any other rights or remedies. EEREEEI NN ARIER. X
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X H K ﬂh Unit 2001, 20/F Cheung Kong Center, EEPUEFEAER +85223812899
<f 2 Queen's Road Central, Hong Kong 25 KTERFO208£2001F
No single or partial exercise of a right EREEXHKERER, MELZER
or remedy shall prevent further exercise MEENELAHBERZIE s R0YIIE
of that right or remedy or the exercise o BRIENAIMNFIERENERXY
of another right or remedy. ABIERI R B INBY S R IR S XHKE RIS
WECARIFINEFRVE XIEE. SRR
21.9. Partial invalidity: If, at any time, any provision HEIEXHKE B IS EIRBXHKEIE T
of this Agreement is or becomes illegal, B SRR E RS I KT,
invalid or unenforceable in any respect under
the law of any jurisdiction, neither the legality, 2113 BF@EA L EES AN, BIEEFR
validity or enforceability of the remaining FERMDNBITNE, EREMNBE
provisions of this Agreement nor the legality, K, XHKLUIE sK B HF A4S BIE N TR
validity or enforceability of such provision MER, HBITEXIEHUWEXHKIETE
under the law of any other jurisdiction shall SSEHREM S AN EBEIZEE{A R
in any way be affected or impaired. HIRER XHMEMER (BEFE K
FERE. XRZWINERRENEF A
21.10. Entire Agreement: this Agreement, and any FERIIREE, LIE A E T M S E
references to other agreements herein, F UM A B N AT A AR,
together with any schedules attached HKEB, IETEFH LK
hereto, constitutes the entire agreement IR E ISR B A s S s
between the parties with respect to the RERIETHIFR, FRESE LSS S
subject matter hereof and supersedes all S HEEFIRMIK FE BB, UL
prior or contemporaneous oral or written AR T T 14 B BB B B) Efh s Y
communications, proposals, agreement #T—_To RS BT LS FB O B9 36 S22 975 1)
and representations with respect to the XA B, (EIEIK P A SRS
subject matter. B33 —+PU(24)/\BYBYBY RIS, FHIETR
| o | 1 FEAL R T4 0 S 4 S AR 45 R B A
2111, Waiver: XHK is entitled to waive or relax R, AR MO EHNES, KA
any of this Agreement from time to time B AT N R A S R A
without notice to you. No failure or delay % S AR E B3 A, MR IEZ LB
in exercising or relaxation by XHK of this REMXASE, MAT LB E
Agreement shall operate as a general waiver S TR,
oftherelevantterm, condition, right orpower
and no partial or single exercise of any term, 2014, BATHIIE T FRIEIERREE IR, B NFRA]
condition, right or power shall preclude any RSN R BIINRES RS
other or further exercise of some or any ZEHPFIR, EALR A XD FEARE
of our other rights and remedies against B AREREERANEESHTENE
you. In particular, and without limitation, B ST TRt R AR R AR h
where this Agreement specifies certain
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XHK Limited XHK Limited info@xhk.asia
X H K ﬂh Unit 2001, 20/F Cheung Kong Center, EEPUEFEAER +85223812899
<V 2 Queen's Road Central, Hong Kong 25 KTERFO208£2001F
imits o parameters to your trading BN T80 RAENIERIZH Y. &
activities or Margin requirements, XHK SAXHKIB AL ITE IS R EN N ER @R
shall be entitled from time to time and with BHIZR, BRI FXHKEST IR
or without notice to you to allow you EFICFE =L,
to breach such limits or parameters.
2115, ,memﬁ IEREREE BANRETT
21.12. Recording of callss XHK may record SRR, J,/(lIEEHFﬁ}f KRR ZIETH
telephone conversations to ensure that M R A X LA 2 38 R HYEY E],
the material terms ofthe Order orInstruction,
and any other material information relating 2116, FARIFInEF HERVE1E  I0RILAIRK
to the Order or Instruction is promptly E R E 1T ohEA R IR AR P 3R
and accurately recorded. Such records BMNBERIToEERIRIREFS K
will be XHK's sole property and accepted INE X SRR A N ESR BRI
by you as evidence of the Orders BINERNSRENFAE IR, BRER
or Instructions given. You agree to the use R AP IARITEARIFIA
of such recordings and transcripts thereof EFBBHPEE IR SXHKE 1o
as evidence in connection with any dispute
or proceedings that may arise involving you 2117, 3835 D IR IXHKEAR DI T RIRIE
or XHK. You understand and agree that AR, BN ERZRIFER XS
XHK may destroy such recordings at regular FMNNEHE, BAMERARIEXHKEI
intervals in accordance with XHK established IFSMERE P ERIRBIE D, FRIE
business procedures and at its discretion. Ro PINMEREE HXHKBVR IFNERE
Bl XHKRFRIN—I GBS B, Kby
21.13. Electronic communications: By accepting this BEMAIEEANERRF, FRHERE
Agreement you give your consent to XHK FE W B892/ 18 R LA R X By AY R
providing information in a durable medium =y QD%M?]LXHKKE&IFFE’]E_EE
other than paper, where required under PR, SRl LU R B IR IR A 45 I i
Applicable Regulations, and to receiving o
any reports, statements, documents
and other information which XHKis required 21.18. XHKEEEX55:8F (FIdsfi s s
to provide by Applicable Regulations TREFERM) EEEHIFEC1SE)
or under this Agreement (including any (FIFR"AMLO”) BRI H A AR BB AR
Account information, trade confirmations BIRLRE. J9f it T X 55 BIFEAT, JIR
and statement of Client Money and Client XHKIF RS P S AR AR AR o™
Assets), via the Online Facility in lieu of having FRBIEMENBATK, XHKFEX
such information delivered to Client via mail, FREEH] Lo XHKERZFHLES 17
fax or e-mail or in any other medium, unless SEEERBIASAT (ERM) o &
HEANXHKZRILRIOEST (Fifks
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ﬂ XHK Limited
X H K ! Unit 2001, 20/F Cheung Kong Center,

2Queen's Road Central, Hong Kong

21.14.

2115,

otherwise stated in this Agreement. Orders
orInstructions given by orto you by electronic
means will constitute evidence of the Orders
or Instructions given. You hereby consent that
Account information and Trade Confirmations
will be made available to you on the Online
Facility in lieu of delivery via mail or e-mail
or other medium. You will be able to access
this information using your Authenticators.
Updated information will be available no more
than twenty-four hours after any activity takes
place on your account, absent any Force
Majeure Event or service interruption. Posting
of Account information will be deemed to be
delivery of trade confirmations and statements
of Client Money and Client Assets. If you
no longer wish to communicate in this way,

you must revoke this consent in writing.

Our records: Our records, unless shown
tobewrong, willbe evidence ofyourdealings
with us in connection with our Services.
You will not object to the admission of our
records as evidence in any legal proceedings
because such records are not originals,
are not in writing or are documents
produced by a computer. You will not
rely on XHK to comply with your record
keeping obligations, although records
may be made available to you on request

at XHK's absolute discretion.

Your records: You agree to keep adequate
records in accordance with Applicable
Regulations to demonstrate the nature
of Orders submitted and the time at which

such Orders are submitted.

21.19.

21.20.

XHK Limited
HETHEFAER
25 KITERBEHRO201£2001F

info@xhk.asia
+85223812899

B FREEFERD) RIAEAUKIE
HIERENATIRE , FRIEIRIRXHKRIE
KBS EXHKER X HK AR ARBYESR IS
MER, UARESTERRIBILE YA
M URe—B3R7E, WREF S EAERE
MBI R XA EE RN ER BN T E
BAIXHK, SHEBRRTEFS MRS
BERPSLRIABABS MR X T4
B B RAFARIE RS XHKE IV 55 %
RHVERIES

BRIZNESTATAAR. AN AR
B e E XA X BHEA
S fElE AR RA B R X B E A HAth
XAV AR M. A S@E R R E5K
MXHKEE HER XA EMER E#H
—FSEE, BN ENXHKBYEREZH ()
XHKS BB AE REAR W F
HEARSR S ESTERIR T
ZEREMIRB. IEAREREE AN AT
BMUREME AR AN ER
RBER, SFEEARTSEEXNE
RN ERITIER (WER) , A
(iR BERMZE R SRR, J0IEA
RERBEEBRUNREFNER JER
MiE) o

FRIEIELIXHKAI BRI ST A,
IERXHKRIE, S ZEBUAAYIEE S
NIBERE BB YRV, 10
RIEMN BB Rz—, EFRFILEIEH
XHKo BUa AR EUE B NHERRE
HEAN. XEE (|ERTE. HFE
. BURE R, SRHM. BANESE
REBRISEMEZHREER ; (i)
Hith. B ZERRURTES N
5, UK (iii) RAEEZK Do
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ﬂ XHK Limited
X H K ! Unit 2001, 20/F Cheung Kong Center,

2Queen's Road Central, Hong Kong

21.16.

21.17.

21.18.

Co-operation for proceedings: If any action
or proceeding is brought by or against us
in relation to this Agreement or arising
out of any act or omission by us required
or permitted under this Agreement, you
agree to co-operate with XHKto the fullest
extent possible inthe defence orprosecution

of such action or proceeding.

Complaints: If you have any complaint
about XHK's

Agreement, you

performance under this
should direct that
complaint to our Compliance Officer, who
will investigate the nature of the complaint
in accordance with XHK's complaints
handlingproceduretotrytoresolveit. A copy
of XHK's complaints handling procedure
is available on request. XHK will take all
reasonable steps to handle any complaint
by the Client reasonably and promptly,
and will keep records of each complaint
received and the measures taken for its
resolution. You may refer your complaint(s)
to the SFC if you are not satisfied with the
manner in which your complaint(s) has/have
been handled by XHK.

XHKhas alegal obligation to comply with the
provisions of the Anti-Money Laundering
and Counter-Terrorist Financing Ordinance
(Chapter 615 of the Laws of Hong Kong)
(the "AMLO”) and
thereunder. In

obligations, in the event that XHK has

regulations made

furtherance of such
a suspicion of money laundering or funding
of terrorism in relation to the money

or assets deposited by the Client or its

21.21,

21.22.

XHK Limited
HETHEFAER
25 KITERBEHRO201£2001F

info@xhk.asia
+85223812899

21.21.  XHKPIRERZBFLE £95R i b
RETEHIR, AEREELRERK
B BIA0, HlELPIREESRXHK R
LZEEDAMKE, SIINKRATEND
ANBSEE, S B RITERI DABISE
&, SR E B SR BYSSEFA.
B, BEIERIRE T, YRR EA]
X EEEM, WELERFEE DAME
AR AR S

RN BERATFIRE (G4
(B=EFNA) &0 BEMTHEER
U fRIRFRAIF o
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ﬂ XHK Limited
X H K ! Unit 2001, 20/F Cheung Kong Center,

2Queen's Road Central, Hong Kong

21.19.

agent it will be obliged to communicate its
suspicions to the competent authorities.
XHK may also be required to, inter
alia, block the money and assets of the
Client concerned. You acknowledge that
XHK is bound to comply with the
provisions of the Anti-Money Laundering
and Counter-Terrorist Financing Ordinance
and  regulations made  thereunder
and agree to provide XHK promptly
upon the latter's request, with such
documents and information which XHK
may require from time to time to ensure
compliance with applicable prevention
of money laundering legislation and will
notify XHK of any updates or changes
to such documents or information provided
by the Client or its agent, including without
limitation, the identification of the Client,
the identification of the Client's beneficial
owners, and details on the economic
and business background and rationale
of the business relationship with XHK,

as soon as it becomes aware thereof,

Youagreeto provide to XHK, uponrequest,
any documents or other information
that may be required to comply with any
laws, rules, regulations or notices relating
to anti-money laundering or countering
the financing of terrorism or any other
related laws, rules, regulations or notices
in any applicable jurisdiction. You further
agree that, upon the request of XHK, you
shall provide (i) such information as XHK
or any Affiliate, Delegate, Counterparty

or Service Provider may reasonably

XHK Limited
HETHEFAER
25 KITERBEHRO201£2001F
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X H K ! Unit 2001, 20/F Cheung Kong Center,

2Queen's Road Central, Hong Kong

21.20.

21.21.

require to satisfy applicable anti-money
laundering, client identification, verification
and due diligence rules and regulations
and other related laws and regulations,
including, without limitation, background
documentation  and  foreign  bank
certifications, if  applicable,  relating
to you, and (ii) if applicable, the anti-money
laundering policies and client identification,
verification and due diligence policies

and procedures of the Client.

Unless otherwise declared in such form
as may be acceptable to XHK, you warrant
to XHKthat you are not a Politically Exposed
Person or an immediate family member
of a Politically Exposed Person or a close
associate of a Politically Exposed Person
and you will inform XHK as soon as you
become one of the above. A Politically
Exposed Person is a natural person who
is or has been entrusted with prominent
public functions. This may include: (i)
a head of state, head of government,
senior politician, senior government, judicial
or military official, senior executive of a
state-owned corporation and an important
political party official; (i) a member
of the courts of auditors, audit committee
or of the boards of central banks and (jii) an

ambassador or a charge d'affaires.

XHK may be bound to ensure compliance
with international sanctions, including those
issued by the United Nations Security Council;
such sanctions may entail for instance that

XHK'is required to freeze assets belonging

XHK Limited
HETHEFAER
25 KITERBEHRO201£2001F
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1o, owned, held or controlled by designated
individuals and entities, or by individuals
or entities acting on their behalf or at their
direction, or by entities owned or controlled
by them and to notify the relevant competent
authorities thereof, or is prohibited from
providing Services to designated individuals

and entities.

A person who is not a party to this
Agreement shall have no rights under
the Contracts (Rights of Third Parties)
Ordinance to enforce or enjoy the benefits

of any terms of this Agreement.

22. Governing law

22.1.

22.2.
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Governing law: A  Transaction which
is subject to the rules of a Market shall
be governed by the law applicable to it
underthose rules, and/or as specified in the

Transaction Documentation.

This Agreement and any non-contractual
obligations of the parties shall be governed
by, and construed in accordance with the

laws of Hong Kong.

If any conflict arises between this
Agreement and the Applicable Regulations,

the latter shall prevail.

Arbitration:  Any dispute, controversy
or claim arising out of or in relation to this
Agreement (including any non-contractual
obligations of the parties; and the

validity, invalidity, breach or termination

XHK Limited
HETHEFAER
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of the Agreement) shall be finally settled
by arbitrationinaccordance withthe HKIAC
Administered Arbitration Rules, as in force
on the date of commencement of the
relevant dispute (such commencement
to be established in accordance with such

arbitration rules).

There shall be one (l) arbitrator
to be appointed by agreement between
the parties or, failing such agreement within
seven (7) days from the receipt by either
party from the other of a notice proposing
the names of one or more persons who may
serve as the sole arbitrator, by the Chairman
of the Hong Kong International Arbitration
Centre at the request of either party. The
seat of the arbitration shall be such place
in Hong Kong or overseas as may be agreed
by the parties and, failing such agreement,
it shall be in Hong Kong at the premises
of the Hong Kong International Arbitration
Centre. The arbitral proceedings shall

be conducted in English language.

Notwithstanding, prior to the appointment
of an arbitrator as described in this clause,
XHK may by notice in writing to the other
party require that all or a specific dispute,
controversy or claim arising out of or
in relation to this Agreement, be heard
by the competent courts of Hong Kong. If
XHK gives such notice to the other party,
the dispute, controversy or claim to which
such notice refers shall be determined
in accordance with the applicable Hong

Kong law.
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22.3. These Terms of Business may be translated
intothe Chinese/otherlanguage.Inthe event
of a conflict between the Chinese/other
version and the English version of these
Terms of Business, the English version shall

prevail.

The English language is the official communication
language at XHK. In case of any disputes,
discrepancies, ambiguity or differences in translations
of documents/information in any other languages,
the wversion in English prevails. Documents/
Information provided in any other languages is for
information purposes only and cannot be treated

as an official text of the particular document.

Unit 2001, 20/F Cheung Kong Center,
2 Queen's Road Central, Hong Kong
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Written and signed in two copies, one for each party:

PEZERN, — 1

XHK Limited

Full Name (£%) PhiipKo (&

Capacity (Bfi7)  Director (F=/F)

Signature (%24 Signature (

Date (HHA) . . Date (HHA)

YYYY MM DD

Place (#:2) Hong Kong  (&#) Place (i)

XHK Limited
EETHEFAEP
25 KITEEFRDO20#£2001%F

5) Full Name (24)
Account ID (lKP=43)

o)

info@xhk.asia
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YYYY MM

XHK Limited is licensed to provide Investment Services by Hong Kong Securities & Futures Commission, CE No.: BNN565

XHKER AR EE BB S RIAEEHERER R IR HIRERE, PRI BNN565

DD

n2



	date_1_year 2: 
	date_1_month 2: 
	date_1_day 2: 
	date_2_year 2: 
	date_2_month 2: 
	date_2_day 2: 
	name 2: 
	place 2: 
	company 2: 
	account 2: 


