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Standing Authority

Authorization for Client Securities

(Standing Authority under the Securities and Futures
(Client Securities) Rules)

This authority covers the securities or securities
collateral received or held by you on my/our behalf.
Unless otherwise defined, all the terms used
in this Authorization shall have the same meanings
as defined in the Terms of Business of XHK Limited
as amended from time to time. In the event of any
conflict between the provisions of this Authorization
and the Terms of Business of XHK Limited, l/we
agree that the Terms of Business of XHK Limited

shall prevail.

I/We authorize you to:

|. apply any of my/our securities or securities
collateral pursuant to Section 10.9 of the Terms
of Business of XHK Limited;

2. deposit any of my/our securities collateral
withanauthorizedfinancial institutionas collateral
for financial accommodation provided to you
according to the Terms of Business of XHK

Limited: or
3. deposit any of my/our securities collateral with
a. arecognized clearing house; or

b. another intermediary licensed or registered
for dealing in securities or dealing in futures,

as collateral for the discharge and satisfaction
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of your settlement obligations and liabilities
according to the Terms of Business of XHK
Limited.

You may do any of these things without giving me/

us notice.

You are accountable to me/us for the return
of equivalent securities deposited under this
authority after full repayment by me/us of all my/
our outstanding loans under the facility pursuant
to provisions of the Terms of Business of XHK
Limited.

I/'We understand that a third party may have a lien
or charge on my/our securities or securities collateral,
which you must satisfy before my/our securities

or securities collateral canbe returned tome/us.

I/We am/are aware that there is risk if I/we provide
you with an authority that allows youto apply my/
our securities or securities collateral pursuant to the
Terms of Business of XHKLimited, repledge my/our
securities collateral for financial accommodation
or deposit my/our securities collateral as collateral
for the discharge and satisfaction of your settlement

obligations and liabilities.

I/We acknowledge and agree that the authority shall
be valid for a period of not more than 12 months
and will expire at the end of not more than 12 months
from the approval date of the account opening. I/
We understand that the authority shall be deemed
to be renewed for subsequent periods of not more
than 12 months on a continuing basis without my/
our written consent if you give me/us a written
reminder at least |4 days prior to the expiry date

and l/we do not object to such deemed renewal
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before the expiry date. I/We understand that I/we
may revoke this authority by giving you at least five
trading days' prior written notice. However, you
may, in your absolute discretion, treat the revocation

notice as having immediate effect upon your receipt.

In the event of any discrepancy between the English
and Chinese version of this Authorization, I/we

agree that the English version shall prevail.

I/We have read and understood the contents of this

Authorization and agree to be bound by its terms.

Authorization for Client Money

(Standing Authority under the Securities and Futures
(Client Money) Rules)

This authority covers monies received or held by you
in one ormore Client Accounts (as defined by Section
[0.1 of the Terms of Business of XHK Limited)
on my/our behalf (“Monies”). Unless otherwise
defined, all the terms used in this Authorization shall
have the same meanings as defined in the Terms
of Business of XHK Limited as amended from
time to time. In the event of any conflict between
the provisions of this Authorization and the Terms
of Business of XHK Limited, l/we agree that
the Terms of Business of XHK Limited shall prevail.

I/We authorize you to:

|. combine and consolidate any or all Client
Accounts of my/our name maintained by you
and/or any of your subsidiaries or affiliates from

time to time, and transfer any sum of Monies
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to and between such Client Accounts to satisfy
my/our obligations or liabilities to the Company,
whether such obligations or liabilities are actual
or contingent, primary or collateral, secured

or unsecured, or joint or several; and

2. transfer any sum of Monies interchangeably
between any of Client Accounts maintained
at any time by the Company in or outside Hong
Kong. You may do any of these things without

giving me/ us notice.

This authority is given without prejudice to other
authorities or rights which you may have in relation

to dealing in Monies in the Client Accounts.

I/We acknowledge and agree that the authority shall
be valid for a period of not more than 12 months
and will expire at the end of not more than 12 months
from the approval date of the account opening. I/
We understand that the authority shall be deemed
to be renewed for subsequent periods of not more
than 12 months on a continuing basis without my/
our written consent if you give me/us a written
reminder at least 14 days prior to the expiry date
and l/we do not object to such deemed renewal
before the expiry date. I/We understand that I/we
may revoke this authority by giving you at least five
trading days' prior written notice. However, you
may, in your absolute discretion, treat the revocation

notice as having immediate effect upon your receipt.

In the event of any discrepancy between the English
and Chinese version of this Authorization, I/we agree
that the English version shall prevail. I/'We have read
and understood the contents of this Authorization

and agreed to be bound by its terms.
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(Remarks: This authority does not authorize you
to transfer Monies between individual accounts
and joint accounts. Any such transfer must
be separately authorized by all holders of the

relevant account to be debited.)

Cash Held for the Client

Any cash held for the Client, otherthan cash received
by the Broker in respect of transactions and which
is paid in for settlement purposes or to the Client,
shall be credited to a Client Account maintained
with a licensed financial institution according to the
Terms of Business of XHK Limited and as required

by applicable laws from time to time.

For the purpose of section 149 of the Securities
and Futures Ordinance, the Client hereby agrees
that the Company shall be entitled, as determined
at its sole discretion, to receive for its own benefit
all sums derived by way of interest on all amounts
held in the Client Account for and/or on account
of the Client.

The English language is the official communication
language at XHK. In case of any disputes,
discrepancies, ambiguity or differences in translations
of documents/information in any other languages,
the wversion in English prevails. Documents/
Information provided in any other languages is for
information purposes only and cannot be treated

as an official text of the particular document.
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